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MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
{Ravolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SEL'.Z THE PRQPERTY. YOUR LOAN WilLL CONTAIN PROVISIONS FOR AN ADJUSTABRBLE
INTEREST RATE.

THIS MORTOAGE AND AL SH.EMENT OF RENTS (herain “Morigap=s") is made OCTORER 15, 1993, by and between, XKENNETH
E. LARSEN AND BONITA R. 2 AF SEN (HUSBAND AND WIFE) (herein "“Bocrower™) and FIRST NATIONWIDE BANK, A FEDERAL
SAVINGS BANK, whose addreas.: )35 Main Street, San Francisco, California 94105-1817 (herein “Lender”).

Borrower, in consideration of the inds ot :dness herein recited, mortgages, grants and conveys to tender the foliawing descnbec
b T i ] f L5 t f Minois,
property located in the County of COOK ~State of Minois DEPT-01 RECORDINGS $29 90
TH?99% TRAN 1522 117/01/93 15:27:6%
#3373 & AR - TBTELIO
CHpy COUNTY RECCREER

SEE LEGAL DESCRIPTICN ATTACHED HERCT O ,AND MADE A PART THEREOF.
Permanent Index Number: 10-36-202-021
which has the: address of 2518 W FITCH, CHICAGO , 2a s 60645 (herein “Property Address™).

. TOGETHER WITH ail the improvements now or herealcer erected on the Property. and all easements, rights, appurtenances
and rents {subject however to the rights and authorities givan bliren) to Lendes to collect and apply such rents). royalties, mineral
oil and gas rights and prafits, water, water rights, and water sieck, inswance and condemnation proceeds, and all fixtures now of
. bereafter attached to the Property, all of which, including replacemimt, and additions therete. shall be deemed 10 be and reman a
L > part of the Property covered by this Mortgage: and all of the foregoing, together with said Propersty {or the leasehold estate if this
= = Mongage is on a leasehold) are hereinafter referred 1o as the “Property ™,
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: = T. FOR THE PURPOSE OF SECURING the repayment to Lender of the revqiving line of credit indebtedness evidenced by an

a gé(]Ul’l"r’ RESERVE ACCOUNT AGREEMENT AND DISCLGSURE STATEMENT (the “Agreement”] of even date herewith, in the
maximum principal sum of U.S. § 25000.00, or so much tnereo! as may be acvznced and outstanding with Finance Charges
thereon, providing for: moninly payments in accordance with the terms therea!, wan/¢-= balance of the debt, if ndt paid earber,
due and payable on OCTOBER 15. 2008; the payment of all funther or futwre advainses as shall be made by Lender of its
successors of assigns, to or for the benefit of Borrower, or his or her heirs, perzonal repraseinztives o assigns, withen 20 years
fram the date hereof, to the same extent as if such futiwe advances are made on the cate of execution of thes Maortgage,
provided, however, that the totai principal secured hereby and remaining unpaid. ncdudng any wich advances, shall not at any
fime exceed the aggregate outstanding maximum princpat sum of U.S. $25000.00; other swis wilich may be due 10 Lender
under ary provision of the Agreement of this Mortgage and all modificabons hereof, with Finance Charges thereon; and the
payment of all cther sums, with Finance Charges thereon, as may be paid out of advanced [0 p-07=77 . the security of this
Mortgage and the performance of the covenants and agreements of Borrower contained herein o in the Age2ment.

r

Borrower covenants that Borrower is the le whul owner of the estate in land heteby conveyed and has Uz ayht to grant and
conyvvey the Property and that the Property is unencumbered except for encumbrances of record as of the datu-hereo!. Borrower
warrants that Borrower will defend generally the titie 1o the Property against all daims and demands, subject (o encumbrances of
record as of the date herecf. Borrower covenants that Borrower will neither take nor permit any action 1o subdivide the Property
o any pasrt thereof.
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Botrower ackncwledges szmNQnEEdleal AL:;-Q-::Q E«Ymr things, & revolving line of

credit yp to the maximum principal sum stated sbove, a variable interost rate, referred to in the Agreement as “Annusi
Petcemn'oﬁ Hite.* and the ripht of Lender to cancel luture advances for reasons other than default by Busrower. Relerence is
made ta the Agreemen; for the specific terms, covenants, conditions snd provisions thereof which are incorporatod berein by this
reterence. Any term not herein defined shall have the meaning set forth in the Agreemeont. )

COVEMANTS. Botiower and Lender covensnt and agroe as follaws:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Borrowsr shall prompty pay when dus in accordance with the terme of the
Agreement the principal and Finance Charges on the indebiedness swvidenced by the Agree—ant, together with any Jse chatges, and ottwt

charges imgosed under the Agreemant.

2. TAXES AND INSURANCE. Botrower shall pay, at Jeast len calsndar dnn before debnguency. & taxes, asscasmenis [mchsding
condominium ot planned uni! development assoasmaents, il anyl, and ground rents affecting the Property. Borfowar shall keep the improvements
now existing or heroafter arecied on the Property insured asganst 10ss by fire, hazmds { od vathin the term “extended coverage , and such
other hazards (collectively raferred 10 a3 “hararda”} as Lender may requite, including tut not limited to food insurance if the Property is localad
in a designated fiood hazard arée, and in such smounts and for such panods as Lender may require, but in no event shell amount be less than
the Iace smoum of any cbligetion secured by any deed of trust, morigage of othet 'mritn M which has ¢t apponrs 10 heve pnori
over thes Mortgage (*Prior Lien™] plus the amount of the tevshving line of credit secursd by this rigege, uniess such &mount exoweds the f
roplacemant cost ol the improvaments.

The insurence camer plomdmx the sutance sha? be chossn by Borrower subject to nrpwvd by Lender, provided that such appiovel shall
not be unrassonsbly withheld. All insurance policies and renswais theteof chadl it & form accepiable 10 Lender, shall inniuds a elandwd
mostgages cisuse in faver of and in & fatm accepleble 1o Lender, and shell provide thet Lender bo giver. at (osst thirty {30) days’ pnot
wrilten notics in the avent of cancellation of raduction of insyrance covatage. Lendsr siisll hunve the nght 1o hcid the policies and renswale
thareof, subject 1o the terme of any Priar Lien. f Borrower makes the premitan payment directly, Borrownt shall promptiy furfweh 1o Lendet all
renewa) notices and, if rr  uested by Lendar, ali receipte of paid premiums. H policies and renowals are held by any other person, Borrower shall

supply copits ol sich 10 Lo wder within ten calender days after issusnce.

in the evam of loss, Binowser shall grve frompt nolice 10 the inturance oarrier and Lender. Lender may make proof of toss if not made '
Cubisc? Lo the nghts and terms ol any Prior Lisn, the amounts colleoted by Boriawer or Lends! unisr sny harmd

prom@tly by Borrowss.

\nsutence policy may, al Lerder o sola discretion, either be appheda 10 the indebledness sscured by this Mort s i puoh DIder as Rroveded
in paragroph 3 of be releassn 10 durrower far use in repering of reconsiructing the Property, and Lendar is hotshy irrevoocebly ecthorzed to do
sny of the sbove. Such apphkc (or or relosss enell not qurs of waiva any delault of notice of defawlt under this 10809 or invelidate any aol

done pursusnt 10 such notice.
H the Proporty is sbandoned by bo rov-ar, ot Borrower feils (o reepond to Lendet in writing wathin 30 calendar days trom the dete notiae

madied by Lender to Borrower that the incurance carner pifers to settie a clsim Jor insurance benefits, Lerxler ie irrevocably suthorized (o settiy
i ¥th -t ¥ j the Ot 0 the e

the clesn and to collect and spply the iisu ence proceeds at Lender's sols op o or rep
secured by this Mortgage.

it the Property 13 scquired by Lender, sl r'ght Bl and interest of Borrowsr in and 10 eny insurance policies and in and 10 the
thersof resulting from damage to the Property sh- ¥ scome the property of Lender to tha extent of the sums secured by thiza Morigags

Borrower shall pay the cost of an ALTA policy o7 ti'e insurance, with such endorssments as Lender shall request and 1 10 euch
exceplions as Lender may sppronte in WHHng, insunng Lener's interest in the Property and shall cause 10 be provided to lender at Borrows:t's
expense such further endorsements as Lender may revusst insunng Lender’'s contimeng ken priority over by ot of 1 d as of the

date hereol.

3. APPLICATION OF PAYMENTS. Uniess spplicchie law 1.ov det athervies, dlg.mm recoived by Lencer undet the Agreomant end this
Maortgege shall be ap; wed first in paymant of any Finance Cha'ar piysble under the Agresment, then in payment of Jate charges due, then in
payment of any sther amounts (exciuding principal} paysble to. _:ider by Borrower under the Agiesment or this gagn, and then o 1the

phircipal balance on the revobang bne of crodit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: LK NS. 'lorrower shalt fully and timaly perform off of SBorrower's oblipsticns
under any Pnor Lien, including Borscwer's covenants (o make any payidents when dus. Lender can rely on any nctice of defeult from any holder
of m Pnor Lier and may take any reasonable schicn necersery. :noluding Léxder's payment of any amounts that the holder of the Pnor Lien
clasms are due, tven though Borfowes denses thetl any such defaull sist.. ".o'7ower sheil pay or cause 10 be paid alt 1axes, ssdssements and
other charges, fines and impositicns afiributstie to the Property and all encvinbrances, charges, losne and iens (other then any Prior Lien) on
the Proparty which may stiain any priority over this Mortgage and lessehold 1. = nimns or ground reats, if sy, Upon Lendes's reguest, Borrower
shall promptly Turrish (0 Lender receipts svidencing tmely payment of sech and 7 ver 7 itom desctibed sbove in this paragraph.

. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; COMNULC AY HUMS: PLANNED URNT DEVELOPMENTS. Bot-owaer shalt
use, rnprave and mmntan the Properly in comphance with the luw, shell koep the r‘rrp".x in pood condition end rapeis, including the 1epal Of
restoration of any improvements on tha Property wivch may be d or destiow?, nat COMIMYL Of parmit waste or perrnnt Arment or
detenoration of the Property and shefi fully and promptly comply with the provisions of ny ‘omee il this Moilgege i on & leasel M. 1t thie
Mortgage is on 8 unl in & condominmum of plenned unrt develop ment, Borrower shall prod pity patorm il of Borrower’s obligations under the
dectaration of covenants cresting er“gnvunmq the condomsrism o unit develovner(, and comtituent documeme, all se may be
amerdded [rom ume to time. ! 8 condamerwum or planned uml development nder is exscul/d L Borrowser and recorded together with Uus
Kiorigage, the covenasnis and agreements of such nder shall be incorporaied into and sh a symend and suppisment the covensnis and

agreements of thia Mortgege as if the nder were 8 part hereof.

8. PROYECTION OF LENDER'S SECURITY. i Borrower fuils to perform the covenamts and agrev . .mie conteinsd in this Mortgage or in the
Agrecrrient, of if army aclon of_procesding i3 comwmenced which sffects Lendsr's intersst in the Projmriy or the nghts of powers of Lendsl.
Lender, withaul demand upsn Borrowes, but upon notice to Borrower putsusnt to paragraph 11 heroof, n ay. without releasing Borrower from
any obugaton in this Mortpage, make such appearsnces. defend the action or rmeeodi-ap, dadurss such & me, indluding rossonable snormey's
fees, and teke such action as Lander desims Necesrsly 10 protect the security of this Morigage.

Ary amounts disbursed by Lender (unless otherwise prowded of agiaed upon with Borrowet) putsusnt t 1, rwagraph 6. wath Fananos
Charges thereon ar the Annugl Fercanage Rats fram tme 1o tme in offect under the Agressnent, sheli hecu e Od Ybohs! indedlodhets Of
Borrower secured by this Morigage. Uniess Borrower anc Lender agree in writing to other terms of payment, sush anuwunts shall be payebis
upon notice from Lender to Barrowsr requesting paysnent thareot. Nol.hngueonldnod Wt tus parsgraph € shll ragpure Lendsr 10 incut any
axpense of take snv schion hereunder and any action taken shell not retosse Borrower from any cbiigstion in this MortCers.

7. INSPECTION. Lender may make of csuse 1o be made reasonsble sntries upon and INMPECEoNs of the Prupeny, provisc that Lender shell
give Borrower notice pirior to any such inspections specifying ressohable couse therstor telated to Lender's imetest in Poop atty.

8. CONDEMNATION. The sroceads of any award of clasm fof demeges, direct o consequential tn conneClion with any condemnaticon of
ather 1aking of tha Prmnv. ©r pant thareof, or for corveyance in lieu of condamnation, ate hereby ard Mmm. subjsc?
(o the lerms of aery r Lisn. Borrower agrses 1c sxscute such furthsr documents es may be required by the anthonty to
sifectyate this parsgraph. Lender v hercby irrevocsbly suthorized to #pply ot reiesse such moniss racerved or make sstement for such rmomses
in the s&ma mannes and with the same affect ee proviced in this Mongage for disposition or ssttlemsnt of procesds of hazsrd mamence.

9. BORROWER NOT RELEASED: FORBEARANCE BY LEMDER NOT A WAIVER. Extension ¢f the time for paywnernt, accepisnce by Lender of
payments other than scconhng 10 the terme of the Agreament, or modkfication in paywren? temns of the sume secured by this Mort gremed
by Lendar 10 any successor in interest of Borfower shall not operssis 10 relessd in &y menner, the kability of the originel gorromr. ‘e

*t o
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FUCCHESOS iN iNterest OF any QUATENTOr OF surety thereo!. Lender ahall not be required tt commence pr NnGe 80 ret
mmwwmotmmmwm

10 extend timae for payment of othermnse modify peyment terms of the samse secured by €

original Bofrowsr and Borrower’'s successors in inlavrest. Ay forbesrance by Lencer in exercising any nght or remeady hersunder, or otherwes
afforded spplicable law, shal! not be @ waiver o1 or prechxie the sxercise of any such right o dy. The p Lt ot the
payrment o 1axez or other hens of charges by Lender shall not be 8 waver of Lendetr’s right as otherwiss provided in this Morigege to sccelcrate
the meturity of the indebtedness secured by this Mortgage in the svent of Borrower's deteult under this Mortgepo 0t the Agresment which it -
secures.

10. SUCCESSORS AND ASSIGNS BOUMND: JOINT AMD SEVERAL UABLITY: CO-SIGNERS: CAPTIONS., The s and g

hareen contaned shall bind, end the rights hereunder shall inute, 10 the fespective s, hairs, legat . dewvieses and sssigns of Lender
snd Borrowar, subject to the provisions of paregrsph 1€ hersaf. All covenants and sgrsements of Borrower (or Borrower's successors, heim,

lagatoes, devicess srxi assigra} shall ba joint and seversl.

Any Borrower who co-signe thes Morigege, but does nol sxscule the Agreanment. (a) is co-signing this [Morgegs onty to gram a~d comvey
that Boftovrer's interest in the Property 10 Lender under the termas of this Morigege, (bi is not personally hsbie ofi the Agreement of Lndes this
Mortigage: ard (<] agrees 1hat landot end any other Borrowsr hefsundes gy sgree to axtend. modity, forbess, of make sy other
accormmodations with regerc 1o the terms of this Mortgage without thetl Borfowdr's coneent and withoul leesing or modlifyiag s Mongoge
&8 T0 That Borrower's interest in the Propaty.

The bons snd headhngs of the parageachs of they Mortgage are for comvenience only and are not to be used tc st o defne Lib
provissons hereof. In thes Mortgage. whenever the contaxd regsres, the mascubne gender includes the fominns sndfor neutes, and the singudes
cmrntr wichode s the pharad




i)
[l

UNOFFICIAL CO!):’Yl

Lot 3 in Fred Buck’s Subdivision of ths North half of the 5 acres Hest of
and adjoining the East 24 acres of the North East quarter of the North
Past. quarter of Section 36, Township 41 North, Range 13, East of the
Third Principal Heridian {n Cook County, Illinois.




11. NOTICE. Fucep? for s~y nit ’ v — __L w 1edld, n rthet nobce 16 Borrawer (o2 Battawet's
s Cenaare, hants, legetess, vided fur CJ [) 1] v ty of by making with ek s

by firel cisee ma resaed tn Borrawer lar tawes' s puccossors, hmie, jiogefess devieeds sl sesigpnel ot t Propeity Addrese of wl s h
ather addreee as Borriwer domgnets Ly wntten nohoe tn Landar se prewaded hetown. end (Bl any noucs 1n Larder shall Le grven by
regestersd o+ cerhhiad mael 1o Lender at the follovang addisss: 15320 Kenmngton Road. Sute 306, Oar Brock, K 80821 ATTH EQUMTY
RESEAVE ZENTER. of 1o such o1her sddiess 8¢ Lende! may dempnete by wiilen mohce. Any HRoUCE Drumded Tof o s SA.otpaps shel be
demnsd {0 have Denn grven on the deic hend detrvery 18 aclually made of the dey notce 18 Jepomied intu the U.S. mad syitem as st clese rrad
oddressed s prawnded 10 thas paragrapn 11,

12. SOVERNING LAW- SEVERABILITY. The revohang ine of credit secured by thes *A:rigege shall be constirued and goverraad by 1he faws of
e Urvted States and the rules end regulabons promuigated thersurndser, and with lawse of the State of Snas net contiary thereto o
mcohmstiant thetewth. Any iaw of the State of B wihech would 18ainci Landar h shgagng (i Scinsbes wivth are nel probuleted of it by the
lawe 3¢ the Umted States end the ruies and regidshone prormuigated theteuncer shall be comnetrusd 8¢ INtoneslent snd contiaiy thetemnth. I sy
provkelon of thes Mortgage e construed or interpreted by 8 court of campetent junsdecion ta be vord, invald. or unenforcesble, Then such
proviman shat be deemed separable from the remmmny nroveons and euch deasion shall affect only such provieson end shall aot slfect the
valichly of enforcoadility ol 1he remanmng provisans of (e Morigege of the AQresment wisCh it securve.

13. BORROWER'S COPY. Borrower shall be furreshed 8 conformed copy of the Agresment and ttes Noripage at the ume sl ¢recuton or
sfter recordabon hereol.

14. REMEDHES COMWMATIVE. AR remehes Drowvdsd in e ASIgEge are dstingt &nd ciarudsive to sy other At ot temedy under thes
Mortgage or accorged by lew or equity, snd may be ex3icsed concurrently, independently, 0! succesernvety,

18. EVENTS OF DEFAULT. In addition ta the Event ¢! Delaudt coused by saie nr trensier o1 or promuse 10 sofl of transfer. ol o1 any pat of
the Properly of afry mitered! (Meren, Whach event e spec:hically covered in paragreph 18 hetac! st lorth below ‘e & hst of ovents wirch vl
conetitute Events of Default The events are: {al Borrawet fads 10 meet the peywnt terme of The Agreement: (B Bortfowsr angeges «n (rennd or
marterial Twsrepresantation 1 connect:cn wath Bortower's use of the revaharg kne u! credit ot Borrower onstied matenal nlefinat-on in o made
amy tal ot musieading slatements on Borrower's credit applicaton. or {c] Borrower's action of inachion adveissly sffects the Property or

Lender's interest wy the Property.

16. TRANSFER OF THE PROPERTY. if all or any cart cf the Propearty or any interest therenn is sold or transferred by 3orrowat wathout
Lender's prnor wrtlen croreni, exchuding: {8) the ¢reation of 8 hen or encumbrance subordinatis 10 Tres Morigage: or (b the creadon cf &
purchase money secun’, mives? Tor household scphences. such event shall consttute an Event of Delear hereunder snd undas 1he Agreament,
and Lende: may. at Lende. "L opuon, declare ali The sums secured by thes Lior1380e 10 Do aTYNedistely dus and payebie.

17. LENDER' 8 RiGHTZ Ur N REFAULT. Upon the occurtence of an Event of Dafeuit under thve MMurtgage, Lendar shall have the nght ftxn
net the oblgaton} and watheut ,clice or demand upon Borrowser and witheut releassng Borrower from ery ocbhgationa herec!, a? ite Oplch, to
decisrs el sume secured Neraly i anedately Jus within therty (30} daye and may maks of 30 thee 1 such rmanner and 1o such erent e t may
deern necesesry Lo protect the Lacunty heroof. It Borrower 13 1n default o descnbed o paragraph 15 and 16, Lendsr shall have sach and every
ane cf the 1ollowing Nghts 10 adu:y0 ' (U the Nnght of foteciorurs by phaial procasding snd ssie of the property: (s} oifset any amount ovang by
Lender to Borrowaer aganst Barrow it © debt ta Lender. (U} epply any mcney winch Lendes may have sn i1 Dossosteon (such as Dalances :n the
BCIoWw SCCOUnt, rents, condermnano.: C. wrurance procesds) spmnst the indebtadness cwm? by Botrower in Lender; and (c] snforce #ny other
logel nght winch Lender may hava. Ko ruch offsst or applcenion s mentoned i ilerrae {a} and (L] sbove zhall cure :3 deladt ot reheve
Borrower from 1ha obkgeban to Cay any ww iaiiments of erform any of its othe? obhgatiors owarng under the Agreament tortgegs as they

becoms duse.

18. ASSIGNMENT OF RENTS; APPOINTMI AT OF RECEIVER: LENOER N POSSESSION. As addtonal secunly heteunder, Borrower heteby
ssmgns to Lander the reants of the Proparty. £107 4« A tnat pncr to accelsration under parsgraph 17 hareo! or the oocurrence of & Event of
Oefmsit hereurder or sbandonmant ol the Propery, Bormwer shall henve the nght to collect and retasn such rents sa they becocme due aid

ayable.
P Upon acceleration under paragreoh 17 hereol or al andc ~wment of the Property. Lender, at ary tme withou! nehize. 1 person, by sgent or by
rrchoally appointed racerver, and wathout regard 1o the adequacy of sny secunty for the indebisdness secured by thee Mortgage, shall be enntiod
to enter upan, take possassion of and manage the Proycry, and in i1s own name sue for cr coBect the rents of the Property. :ncleding these
ga-t dus. All rents collected by tender or the racerser (he? be mpplied first 10 payrment ¢f the cosis of opersiion and mansgement of the

roperty and collaction of rents, including but Not lkTeied tu ricarver ¢ feas. premwums On recenver s bonds and ressonadle atiorney s fees, and
then to the sums secured by irus Mortgage. Lander and the re  erier shall be kable 1o accoun: only f0r those mounts actually rezenetd. The
entanng uson and taking possession of the Property snd the colrcrian and applicaron ¢f the rente shall not cure or warve any Event of Defaull
or notce of default hareunder or invalidate any 8ct done puLrsyent 10 such nolice.

19. HAZARDOUS SUBSTANCES. Borrower shat not tsuse of pérmy the presence. use, disposal, s1orage. o+ relasse of sny Harardous
Subsisances <n of 1n the Property. Borrower shall ot do, nor allow &r.vene else 10 do, aryihung alfecung the Properiy thal is in violation of any
Ervirnnmantal Law. The preceding two santences shall nct spply 10 ihia presance, use, ©r sicfage on tha Progerty of smell quantues of

Hazardous Substances that s-e genaraily recogmized to be appropniate 13 rorr e resadental uces and to mantenance of the Property.

Barrower srall prompt!s grve Lander writien notice of any imvestigativn cmm, demand, lswsunl or other #act.on by ady governmental of
regutatory agency of privata pary invoha the Property and any Harsrdous Sutbsiance or Emarorrmental Law of wizch Borrower has actual
knowledge. It Botrower learns, or is novhied by any governmental co- regu.a’on suthonty, that any rencvel of other rerredcabon of any
Hazardo-:s S_tstanca allecting 1the Property is nacessary, Borrower shal prompiy take ol necessary remechal actions in sccordance wath
Ermnronmental Law.

As used n thas paragraph 13, "Hazardous Substances”™ sre thoée subsiancas 1elined as tox¢ of hatardous subsiences Ly Ermaronmental
Law and tha lofowing subsiances: gasoline kerosene, cther flammable or toxc pe “Uleumn producis, towc pestitxdes ond Searbiades, volatie
soivents, materisls contairung ssbestes or formaldehyde, and radhcactrve matenasls. As usrl 0 thes paragragh 12, "Emarotmental Law”® moans
fedsral laws and laws of the psnsdiction where the Praperty :a lecated that reiate (o health, sale v or emarorsmental protechion.

20. RELEASE OF MORTGAGE. VWhen the Agreement is termsnated. edher ar the ~imid “svment Date or cltherwtse &8 prowvded in the
Agresment, and prowv.dad that Lender has bean pmd afl emounts due under the Agreement any '.vs Marigage Lender wiil discharge and release
thes Mortgege by delrvenng a ceruficate stating that this Mortgage has been satsfied. Borrowsr uprees 1o pay Lender a fee lfor prepanng the
cartificate squal to the iessesr of $30 or the amount permutiac by appicsble law, and 3orrow ¢ s, rees 1o pay the <cost of recording the

certificats

21. REQUEST FOR NOTICES. Borrower requests that copies of any holice of defaull and notice of e oo sddressed to Borrovre: and gant to
the Proparty Address. Lender raquests that copues of notices of foreclosure from the holder of any Lan W=t has pnonly over e Floftgage by
cant to: 1520 Kensington Posd, Suite 300, Oak Brock. IL 60521, ATTN: EQUITY RESERVE CENTER. w0

22, INCORPORATION OF TERMS. AH of the terma, conditorns and prowisions of the Agreement secu ed by this Mortgege ere by tim :
rafarence incarpcrated herein as if sot farth in full, Any Event of Delauit under 1ne Agrsemant shal constitui~.Ln “vant of Defadt heroundet-

without further natice to Bofrowef. (el
R =

23. MME OF ESSENCE. Tims is of the essence in ikis Mostgage and Agrasmens. AETI, =S

24. NO ASSUMPTION. Bacause the extension of cradil neran is based upon Morrgagor's parzons! hinancial circumcizcys, the A ccm«E
and thrs Mortgage may not be sssumed by sny third party. Ary atlempted assurmphon may result in acceleration ol the Catre indsbizdnes.

sacured hereby.

NON-UMIFORAS COVENANTS. Borroawer and Lendar further covenant and agree as follows:

28, ACCELERATION: REMEDIES. Except as prowvded :n paragrapn 15 heroci, upon Borrower's breach ©f any covenant or sgreament of
Borrower in this Mortgage, including the covenants to pay whean due sny sums secured by thes Morfgage, Lender, phof 10 accelerahon, shall
give natice to Barrowar as providsd in paragraph 11 hereof specitying: (8l the breach; (b} the action requured o cure such breach; {c} & dale. net
iess than 10 days from tha data the natice 18 meled 10 Borrower, by whech such brasch mus! be cursd: and idl that fashiras to cure such bresch
on or batore the 2ate specified 1n the Notice May rasult 1A sccamaration of the sume securad by thee Mortgage, foraciosu’s by pacaal proceeding.
and sate of the Property. The notce shall further inform Borrower of the nght to renstate after accelaratisn and ths nght (o sesert in the
foreclosure proceeding the nonewstance of a default or any nther dalonse of Borrower 10 acceleration and foreciosure. if the bresch s Not cured
on or bafore the date specifisd 1n ths notice, Lender. at Lender’s oplion, may declars all ©f the sums secured by *us Morigage to be vrunedialely
dues ancd payable wathout furthar demand arnd may foreciose this Morigage by fudicial proceed:ng. Lender shall be entitied tc collect in such
proceeding oll expensas ol foreciosure, inciuding Sut not Mutcd 1o, reasonsble asttzrneys’ Tees and Costs of documentzry evdence, abstrects

and ntle reports.

26. BORROWER'S RIGHT TO REBINSTATE. Netwathstand: Lender's acceleration of the sums secured by thes Morigege due 19 Bofrowes's
breach, Barrowsr shall have thae nght 1o have any proceed: hge',;aun by Lender to snforce thes Mortgage disconlinyed at any hime pHor 1o entry
of & judgmen: anforcing this Mortgage 11: {s) Botrowes pave Lander all sums wisch would be dus under thic horigage and the Agrcement had no
acceleration ocourred; (b} Berrowar cures sl breaches of any other covenants or sgreements of Borrower contained in tiws Morigage: (c)
Borrower pays all ressonable expenses incurred by Lendsr in enforcing the covenants and agresments of Borrower contansd in thes NModt

and in enforcing Lender's remedies as prowded in paragraph 25 hereof, inclading, bul not limeted (o, reasonable sitorneys” lees; m?'a?fx
Botrower Takes such action as Lander may reasonabiy require 10 casure Tha: the ben o! this Mortgage, Lender's intereat in the Propeny and
Bortrower's obligation Lo pay the sums secured Ly thes Mongc?o ehall conunue ynnmparsd. Upon such paptnent and cufe by Borrowar, thes
Mortgage and tha obligatons secured hereby shall rerran in tui’ force and etfect at .1 no sccelerat:on had occurred.

27. WAIVER OF HOMESTEAD. Borrower hereby warves alf nght ¢f homestead exornglion in the Property.




UNOFFICIAL COPY

REQUERYT FOR NOTICE OF DEFAULY
sreeee e AND FORECLOSURE UNDER SUPERIOR. ~— . —ve
MCRTGAGES OR DEEDT OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which
has priority over this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Oak Brook, 1L
60521 ATTN: EQUITY RESERVE CENTER, of any delault under the supenor encumbrance and of any sale or other
foreciosure sction.

IN WITNESS REQF, Borrower has executed this Mortgage.

//Mu /ﬂjm____

BORROWER  KENNETH E. LARSEN

BCRRONMWER SORROWER

STATE OF ILLINQIS

4
county of (2.0l 45 } SS.
C H e
eI D D a Nopary Puric  in r said and state, do hereby certify that
K ! G4 IDE : 25 s te Ir . f gﬁe/ﬂ d&rs’o‘frdié %5 me to be the same parsonis) whose
namels) S € subscnbad to the fcregoing instrument, appsaared
before me thus dav in person and ackncwler'ﬂed that -rhe\_L signed and delivered the said

instrument as™_| 4§ ¢ . free voluntary a'it, firr the uses and purposes therein set forth.

Given under my hand and official seal, this ‘i}_’_"_‘_ day of Cr. L1995 .
WITNESS my hand and official seal.

A
'Mv Commission Expires: C];\
‘{‘_{L L-‘____J Q Ly l_..

MOTARY SIGNATURE

825-5037015

60537
EQUITY RESERVE {IL-7/93)




