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MORTGAGE

THIS MCRTGAGE !> DATED OCTOBER 26, 1993, between Karl B. Welp and Elieen E. Welp, his wife (J), whose
address js 11138 S."Sscramento Ave., Chicago, IL 60655 {referred 1o below as "Grantor™); and Herllage Bank.
whose address is 1201% Scuth Western Avenue, Blue Island, IL 650406 (referred 10 below as "Lendar™).

GRANT OF MGRTGAGE. For varu ols lderation, G ior morigages, warrants, and conveys 10 Lender i ¢t Grant' s 1007 sIe. ang mk-ees!
i oand e the 102, mng Sescbend redl of gty Kgethes win 3 asENG Of DGRty efolied o AtES DdCings. FTIRIO IrTRD AN irtures, At
pasesTrtd, NGHL S! wav And apputlendnsoa, &l wated, Aator ngit waleiow'ses and Sath DENM (Nluokng siGTk n UTHTE s ATTh A10h L4 FIgauon
ngnts). and al ol r-i rayalles Gid £10T% TN 10 T red gropely, TGl wilhioul krahon all NEnora. i Gas. guothvna ad ander

mane-y, located in k County, Str.ie of lllinois (the "Real Property™):

Lot 27 and the South 1.2 of Z.ot 28 in Biock 1 in West Morgan being a Subdivision of the Eas! 1'2 of the
Northwest 1’4 of the Nonthwert 1.4 of Section 24. Townshlp 37 North. Range 13. East of the Third

Principal Meridian, in Cook County, Mnols.

The Real Property or lis address is commariv known as $1138 S. Sacramenio Ave., Chicago, IL 60655. Tre Aol
Procerly 1Ax 100nSnCAN0N ULy i3 24-24-103-05%6
Grartor proserty asagns 10 Lender ali of Graniors nqgt ¥me/ cig misdest it and 1o al Wease= of the Property and a3 Rents tom the Property
a2chon, Geantor grants 1o Lendor a Uniiorm Commeraal Code saourdvantorost in the Fersonal Praoparty and Hants.
DEFINITIONS. Tha 1o8camng avrds shall nzwe e IO ARG Meaning s when Gred 1 1 Mongage  Torr s not otheratse defined m Fas Wangags ~hal
ave the Moana G ANbulad 10 3CH tems M 1he Unslorm Cormmerc.ot-Crods AR telerances Vo Sofar avounts shad rean armounts n [F £ 0F e B oo SEEM
trex Unaed Statgs of Amenca.

Borrower. Tha aord TBorrower” means aach and every parson or entt 2xiwng the Noto incéding athout mvtaton Party Caves Rakenas ne

in

Extsting Indebtedness. Tre aords "Erstng lndebledness™ mean the naibie Iness oescnbed below in MW Eustrg Ingedledness senten of Tws

Merngage
Grantor. Tr: acrd TGracinr means ary and all pereonis anc enldes frecutin s s Morngage ncldog wihout Erraton al Grariors named
above  Tre Grarccr 3 the MoerGaga’ wrder the Afeegage  Aay Gramtor atal cgns fos Morigaje bul 9005 nit wgn e Note s Rgneng T

Morigage arey 0 grant ard convey that Geanter's rerestin e Real Propasty ard 1o (Jranta secur Ty sniest o Granior 5 mieest in the Rents arg
Porsonal Praperty 10 Lender and s not porsonalty 1abdo undoer the No excep! as Glhe wise Lrowdod by contract or law

Guarantor. Tha word Guasankdr means and inciudas wiinout Mmvlaton. each and ai ol V.2 Quaranions, surebes. and acconymCabon pabes M
connecEon ah the Insediodnags.

Impcovements. The ward TImgrovements’ means and inwhudes wtheul nfaecn all ersto2nd SLtufe mgrcvements, Ritures  bardongs
sTuctures mobde homen atfiued on the Real Property lacates ad2bons and £ !ther construchon ol 'hc Real Propany.

Indebtadness. The word ‘indabladnass’ means alt prancips! and inierest pavabie unaes tha Note (W) am' amour IS «rpmided o advancad by

LenGer 1z dschaige obbgahons of Grantor of expenses acunad by Lander 16 ondorre chigatons of Wan' s unte thit Morlgage. 0oether Wi,

ersst on such amounts as provided in thes Morngage

in addmen 0 the licla. tho word Tnoeblediy 557 1cuces bl obbGatnns gebts andg™,

kabstes. plus interest thaseon of Bortowe 10 Lendet. of any oné of mare o1 tham as woil a5 al clanm by (8nus aqxnst Borrower o6 amy 09 m‘}‘

Mo of themm. whather Pow easting of hereahicr arrang atethar ralaled o- un-elatad 3o Ira pwpose of the Moo drthal wokonlaly of othiravo

wrathar dun of Not e absile of cConingen!. mEadaté<l nf Ut I2ated 371 Hhether DoITowdr May 06 hablo (ndardually oF Ty with others o
—

whothot OCAGAtAd a3 QUATAMIC! Gf OTHOMWESE NG #hathe Tecowery PN Suih Ingebledimyss may be or hevosl.ar My bocerrar barieC by amy
stsute of WTHatons: and whether such Indeablednes2 My be of PXEAT May DECOMEe OTharwze unantorcosbie
Lender. Tre xord Lends” rmeans Hernage Bank, st suLccenssors and assgns The Lendet s the mongagee under thio Wosigags.

The word FAAgacge” mnans tnd Morgags bataesan Geanor and _ender. and mokides withou! Invlason all asagnments and secity
niefeal proruors felanng 10 the Personal Froperty ang Renis
Nole. The weord Hote” means the promessory note or cred agrensTent date § Cotober 26 1532, In the original princlipal amount of

$20.00G.00 trom Boriower 1o Lender. logefher with 2l ranewals of. sxtgrscns of. modhcatons ol refnantngs ol ransokdatons of, and
} SUDSHILLONS 16f the RICITISSGHY Ml Nf AGIAGMON!  The nterest rale on it Nty 15 a vaiable ini-est 1ale Sased upon an ndex  The index

§J cutltenty o 6 0CCA. per anrum  The inferest raftg o &6 appbed 10 the unp ed prncpal balancas of thes Mongage sial be at a 1ata 01 2 000

percentage pointis; over the Index. terufSng N an invaal rate 0! B 000 pev annam NOTICE Urder no awcurmsiantes shal the intevgst cate on

es Mongag: be more than The rmaxsmurm rale aicaed by apphcable law NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

! INTEREST RATE.
f Personal Property. Tn: a-:d- "Poronal Propesty mean all equgirent Tota e 300 CIMr 2 F fed WNal DOLIErTS PL A LE NNE STt S aAned

Dy Grantnr. and now o1 heroahsr attached e afted to the Aanl Proparry togethes atth afft acre<cons pas and aco% rer 10 al rop’aements of
and al subsutudcns 'or any f such DIopaIty  and togather wth all procendr (ncdud:ng HTHOUT MTVIADON aR NSuiance pIrteeds and retinds of

prasTmLITE  BOM Aty Sak%- of other QirpnsAon o1 the Propaty.

Property. The aord "Propaly” means collectivaly The Real Pioprerly and the Perronal Proporty

Real Property. Tha words “Real Property” mear the property inteer=ta and njhts derinbed abovu ir the "Geant of Morigage” saxion

Relatad Document.. The wordt “Relatyd Docurmema” rrean ard netida amboun lrstadon al oroavscory oten g agpeermenis, Gan
SFECMArts QUATAT eI SECUSTY agrenmemc rorgages dendt of tust and 2F other rstrunenls agroedments and Foiynwnts At 1w o
hetoallar axrsang ¢n acutad N caMnecton wah Ha Indabredness

Rents. The aotd 'Rents’ means at presen? and "LIuIe TERIS i Ut Morw S5Ues Oyaes profs and other beneins dermveg Fom iha

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THRE SECURITY tHKTEREST i THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AMD (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN ANDO ACCEFPTED ON THE FOLLOWING TERMS:

CGRANTOA'S WAIVERS. Grarior savwes as 1qiis of Safenses ansing Dy 18asHN A any  ond 3CBon’ Of "anh-Oehaency” aa of any otha 1aw wioch
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