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\[\ LoaN NO. 6121495 MORTGAGE
THIS MORTGA/:E ("Security Instrument™) is given on OCTOBER 22 , 19 93

The mortgagor is PAUL-E. BARANOWSKI AND CERSTIN BARANOWSRI, MARRIED TO EACH O'I‘Béﬁ

{"Borrower™),
This Security Instrument is given to *TNDSOR MORTGAGE, INC.
ITS BUCCESSORS AND/OR FTS5 ABSIGNS .
which is organized ard existing under the laws of THE STATE OF ILLINOIS , and whose
eddress is 3201 OLD GLENVIEW 04D,
WILMETTE, ILLINOIS 60091 ("Lender").
Borrower owes Lender the principal sum of -
ONE HUNDRED SEVENTEEN THOUSAND 2fD 00/100 Dollars
(US. $ 117,006.00 ). “Thris debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and paysble
on NOVEMBER 1, 2098 .| This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and alf renewals, extex.swm and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securitv-of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument cad the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following described property located in
COOK County, lllinois:

LOT 5 BLOCK (B") IN HARRIS’ PARK VISTA SUBDIVI3ICF, BEING A

BUBDIVISION OF THE NORTH 1/4 OF THE NORTHEABT 1/4 ‘TXCEPT PART THEREOF
TAKEN FOR KIGHWAYS8) OF SECTION 13, TOWNSHIP 41 NORTY, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT TH .REOF REGISTERED (f{
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNYY, ILLINOIS AS ™

DOCUMENT NUMBER 1,468,085, &
3]
o
1Y
(=)
&
P.I.N. #09-13-207-009
which has the address of 7449 FOSTER STREET MORTON GROVE
{Sireet) [City!
5 Ilinois 60053 (*Property Address™);
. {2ip Codel

TOGETHER WITH ell the improvements now or hereafter erected on the property, and all easements, sppurtenances, and fixivres
now or hereafter a part of the property. All replacements and additions shall alsa be covered by this Security instrument, All of
the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject lt:@lmbnmces of record.

{LLINOIS - Single Femily - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90
f Banking Forms Supply Co., Inc. [B00) 446-5855 Page 1 of 6 Initi UFT #3074 1100

&

¥




Lt
L]
LY

UNOFICIA, COPY

auk T

-
iy R '
.
g
0N -
i,
. o
S
-y ‘
¥




s sECURITY INSTRUAASINT ool s b ot b oo Bondcosnans it vinios
by jurisdiction to constitute a uniform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayorent and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to Lender
on the dey monthly payments are due under the Note, uniil the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with the
provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items”. Lender
may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a Jender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Rea! Estate Settlement Procedures Act of 1974 s umended from
time to time, 12 U.S.C. § 2601 et seq, {"RESPA"), unicss another law that applies to the Funds sets a lesser amount, If s0, Lender
muy, at any time, collrct and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cerr2nt data and reasonable estimates of expenditures of future Escrow Items or utherwise in accordance with
applicable law,

The Funds shall be held'in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such wi insttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower i~ holding and applying the Funds, snnually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowe: irterest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to p2y 4 one-time charge for an independent real estafe tax reporting service used by Lender in
connection with this loan, unless applicable lpw provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be peid o1 the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds axd the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by 'nis Security Instrument.

[f the Funds held by Lender exceed the amounts permi‘cd to be held by applicable luw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicGic law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 1o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrover shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, 122 shall promptly refund to Borrower any Funds held
by Lender. 1, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the ucquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a ciedit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to azionits payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines and impositions tributable to the Property whichs
may altain priority over this Security Instrument, and leasehold payments or ground rents, if ary. Borrower shall pay thesg,y
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-iaei2 2n time directly to the(l
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid unzer this paragraph. 0
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing th psyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing >
to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement o
the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
[nstrument, Lender mey give Borrower a natice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. [fBorrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a.gtandard morigage clause. Lender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower shall /pro tly give to Lender all receipts of paid
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premiume and rencwal noticesz Fﬁ@hlllﬁ\ehom@! F)n}*{nce carrier and Lender, Lender

nay make proaf of loss if not made promplly by Barrawer.

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repuir is economicully feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to tepair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender and Borrawer olherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting from damage to the Property
prior lo the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument pua shall continue to occupy the Property as Borrower’s principal residence for af jeast one year after the date
of occupancy, unless Ler-ler otherwise agrees in writing, which consent shull not be unreasonably withheld, or unless extenuating
circumstances exist whick aia beyond Borrower’s contral. Borrower shall not destroy, damage or impuir the Property, allow the
Property to deteriorate, or cosauit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whelher
civil or criminal, is begun thatin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 4 default and reinsiate,
as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Buirower's interest in the Property or other materiaf impairment of the lien created by this
Security Instrument or Lender's security iniciest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information o staiements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Nole,-ipciuding, but nol limited to, representutions concerning Borrower's occupancy
of the Property &s a prircipal residence. [f this Security Yustrument is on a leasehold, Borrower shull comply with all the provisions
of the lease. If Borrower acquires fee title to the Property  the feasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing,

7, Protection of Lender’s Rights in the Property. 1f Borrswer fails to perform the covenants and agreemients contained ir: this
Security Instrument, or there is a legal proceeding thal may significinty affect Lender's rights in the Property (such s a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender muy do and pay for whatever
is necessary 1o protect the value of the Property and Lender’s rights in the Praparty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearingn ourt, paying reusonable attomeys® fees and entering
on the Property to make repairs. Although Lender may take action under this pargraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become addit.onal s'eht of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these umounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende: io Borrower requesting payment.

8, Mortgage Insurance, 1f Lender required mortgage insurance as & condition of mek'ng the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuris ioquired to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent/icihe cost to Borrower of
the martgage insurance previously in effect, from an aMemate mortgage insurer approved by Lender, “1f srbstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to be in ¢tizet, Lender will
accept, use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mertguge insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

Tnstrument immediately before the taking, unless Borrower and Lender otherwise @in writing, the sums secured by this
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Security Instrument shall be @Nt@uﬁ Frl OC ll;;(lied@r@g\f:tion: (1) the total amount of the
ded by (b} the fair market valte of The Property immediately before the taking.

sums secured immediately before the laking, divi
, Any batance shall be puid to Borrower, In the event of g purtinl taking of the Property in which the fair market value of the Property

immedistely before the taking is less than the smount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable:law otherwise provides, the proceeds shell be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums secured by
this Security Instrunient, whether or not then due.

Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borsower shall not
pperale to release tho lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by “his Security Instrument by reason of any demand made by the original Borrower or Borrower’s guccessors in
interest. Any forbearane by Lender in exercising any right or remedy shall not be a weiver of or preclude the exercise of any right
or remedy.

12. Successors and Aswign’ Bound; Joint and Several Liability; Co-signers. The covenants and egreements of this Security
Instrument shall bind and bendtis the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements thall be joint and seversl, Any Borrower who co-signs this Security Instrument but does not
execulo the Note: (a) is co-signing this Security Instrument only to mariguge, grant and convey that Borrower's interest in the
Property under the terms of this Securily Instrument; (b} is not personally obligated to puy the sums secured by this Security
Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend, modify, forbear or muke any sccontmodations
with regard to the termas of this Security Instrurient or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan charges, and
that law is finaily interpreted so that the interest or oviie~ fuan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shaii e raduced by the amount necessary to reduce the charge to the permitted
limit; and (b) sy sums slready collected from Borrower which excoeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed und=r the Note or by muking a direct payment fo Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayme.t without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inat-ument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, Thensiice shall be directed lo the Property Address or any
other address Borrower designates by notice to Lender. Any nolice to Lencer shall be given by first cluss mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given us provided in this zarugraph,

15, Governing Law; Severahility. This Security Instrument shall be governed of federal law and the law of the jurisdiction
in which the Property is located. In the even! that any provision or clause of this Security lnstrument or the Note conflicts with
applicablle law, such conflict shall not affect other pravisions of this Security Instrument ar the Note which can be given effect
without the conflicting provision, To this end the pravisions of this Security Instrument and thz Note are declared to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Sécurr’y Instrument.

17. Transfer of the Property or a Beneficial Interest in Bovrower, I all or any part of the Prope-or any intersst in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & matural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceup=d by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as.of the date of this
Security Instrument. s

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less (.}
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security (&
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruinent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior {0 the earlier of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument; or (bj entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender afl sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security [nstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
urchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations ﬁcurcd hereby shall remain fuily effective

Single Family « Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Rev, 9/90
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as if no acceleration had occunkl! NFF!‘ inslltﬁl not :@ @ ¥:ce!em(iun under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole oF a partial interest 77 the ole (together with this Security Instrument)
may be sold one or more times without prior natice to Borrower. A sale may result in a change in the enlity (known as the "Loan
Servicer") that collects moathly payments due under the Note and this Security Instrument, There nlso may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume and address of the new Loan
Servicer and the addvess to which payments should be made. The notice will also contain any other information required by
applicable law,

20, Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazasdous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that sre generaily recognized to be appropriate to norma) residential uses and fo
maintenance of the Property.

Borrower shall promptly give Lender written actice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower ieams, or is notified by any governmental or regulatory authority, that any
removal or other remaliation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paardaph 20, *Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the faiiowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Envirenmental Law" means f.de~ Jaws and Jaws of the jurisdiction where the Property is focated that relate 1o health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrowir and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall Zive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless epplicable
law provides otherwise), The notice shall specily. {7 the default; (b} the action required to cure the default; (c) a date, not
less than 30 days From the date the notice is given t Puriower, by which the default must be cured; and (d) that failure to
cure the default s ar before the date specified in the natice may result in accelerntion of the sums secured by this Security
Instruraent, foreclosure by judicinl proceeding and sale of th¢ Preperty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defut? 1s not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of al) sws secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciaf procecdiag. Lender shall be entitled to collect all expenses
incurced in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, }.ender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the I-sperty.

Form 3014 5/90
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24. Riders to this Secu.hsJINl‘ FFtQ Alm exfeuted
Seécurity Instrument, ths covenants and agreements of such rider sha

and recorded together with this

incorporated into and shall amend and supplement the
« covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. (Check applicable
box(es)]

D Adjustable Rate Rider [:] Condominium Rider D i-4 Family Rider
D Graduated Payment Rider

Balloon Rider

[ 1 otherts) fspeciy)

D Planned Unit Development Rider E] Biweekly Payment Rider

D Rete Improvement Rider D Second Home Rider

BY SIGNING BELOW, Borrawer acceptsr and agrees o the terms and covenants contained in this Security Instrument and in
any rider(s) exectited by Borrower and recorded with it.

Witnesses:

@{@_‘Z_g &Am-mw/'\

PAUL E. BARANOWSHKI

/__,qc;,ﬂ ——faafﬁlnncrz})tl

CERSTIN BARANOWSKI

f‘?pfw Below This Line For Acknow! sdp nent]

STATE OF ILLINOIS, D e (2)((

1, THE UNDERSIGNED , & Nolsiv/Folilic in and for said county and state,
do hereby certify that PAUL E. BARANOWSEI AND CERSTIN BARANO%SKZ, MARRIED TO EACH OTHE

County ss:

, personally known to me to be the same person(s) whose vame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thnr WHEY
signed and delivered the said instmment as THEIR

frex and voluntary act, for the uses and purroses therein set forth.

day of OCTOBER

My Commission expires: ] L (/[)L&Vl @@M

Notafy Public }

Given under my hand and official seal, this 22ND

RPN N

CLAL FF‘-** ¢
\ﬁfmm LINE SCHILLER ¢
i

% ‘STARY Puiauu STATE OF ILLIROIS ¢
{ 'coumssmu

et
P e

9pLYIEBTS
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THIS BALLOON RIDER is made this 22ND day of OQOCTOBER ,1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to
WINDSOR MORTGAGE, INC.,
ITE8 SUCCESBORE AND/OR IT8 ASSIGNS (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:
7449 FOSBTER BTREET

MORTON GROVE, IL 60053
{Praperty Addrass}

The inferest rate stated on the Note is call the “Note Rate”. The date of the Note is called the "Note Date”. T understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note, the Security
Instrument and this Rider hy transfer and who is entitled to receive payments under the Note is called the "Naie Holder",

ADDITIONAL COVENANTS. In addition to the covenants snd agreements in the Security Instrument, Borrower amnd
Lender further covenant and agres as follows (despite anything to the contrary contained in the Sceurily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity Zaié o7the Note and Security Instrument (the "Maturity Date™), 1 will be uble to obtuin a new loan {"New

Loan™} witk « new Maturity We'a of NOVEMBER 1 , 2023 , und with an interest rate equal to the "New
Note Rate* determined in sivordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Optioa™). If those conditions are not met, [ understand that the Note Holder is under no obligation
10 refinance or modify the Note, or'co extend the Maturity Date, and that I will have fo repay the Nole from my own resources

or find a lender willing to lend me the mbney to repay the Note.,

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Rafipiacing Option at maturity, certain condilions must be met as of the Maturity Date.

These conditions are: (1) I must still be the'ownzi and occupant of the property subject to the Securily Instrument (the "Pro-
perty"); {2) Imust be current in my monthly psymeuts and cannot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Mauyity Date; (3) no lien against the Property {(except for taxes and special as-
sessments not yet due and payable} other thun that of 2in~Securily Instrument may exist; (4) the New Note Rite cannot be more
than 5 percenlage points above the Note Rate; and (5) Lioust make & wrilten request 1o the Note Holder us provided in Section

3 below.

3. CALTULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rute of interest equal to the Federal Nationul Morigage Association's required net yield

for 30-year fixed rate mortgages subject tos GO-day mandatory driivery commitment, plus one-half of one percentage point
(0.5%), rounded to the nearest one-eighth of one percentuge point-(0/:25%) (the "New Nole Rate™). The required net yicld
shall be the applicable net yield in effect on the dale and time of day that ths IYote Holder receives notice of my election to 2xer-
cise the Conditional Refinancing Option. If this required net yield is nol araitable, the Note Holder will determine the New

Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMCUNT Q:‘
Provided the New Note Rate as calculated iti Section 3 above is not greater thai 5 percentnge points sbove the Note Rate {é

and all other conditions required in Sestion 2 above are satisfied, the Note Holder will/de’ermine the amount of the monthly D

payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued/=ut unpaid interest, plus (c) all other ors
sums I will owe under the Note and Security Instrument on the Maturity Dale (assuming my manthly payments then ure current, f=N
as required under Section 2 above), over {he term of the New Note atthe New Note Rute in' ¢qual monthly payments. The re- =y
sult of this calculation will be the amount of my new principal and interest payment every month unti'’the\New Note is fully paid. o

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least GO calendur days in advance of the Maturity Dale and eivise me of the principal,

accrued but unpaid interest, and all other sums Iam expected to ows on the Maturity Date. The Note Folder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mel. Tn= Nole Holder will
provide my payment record information, tagether with the name, title and address of the person representiug the Note Holder
that 1 must notify in order to exercise the Conditional Refinancing Option. 1f 1 meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s appli-
cable published required net yield in effect on the dule und time of day notification is received by the Note Holder and as calcu-
Iated in Section 3 above, I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy end property lien status. Before the Maturily Date the Note Holder will ndvise mo of the new interest rate
(the New Note Rate), new montkly payment amount and a date, time and place at which 1 must uppear 1o sign any documents re-
quired to complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs

associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

2 &A&m Sl A (Seal) o sdmn T 2arencwats (Seal)
PAUL E. BARANOWERT ‘6orowsr CERBTIN BARANOWSKI “Borrowar
(Seal) (Seal)

‘Borower -Bortower

{Sign Original Only]
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