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f 'rms MORTGAGE l"Murtgage"l is'mada this _l_ST day af O BER" ._1_29_3_ between Mortgagor,
B ECK ELND GREGORY S-‘ SCHRECK, HER HUSBMTD

w3

lhereln K ou," "Your" or "Yours") and the Mortgagee, Citlbank Federal Savlngs Elank Fs corporatlen organlzed and existlng
under the laws ‘of the Unlted States, whose address is’ 870 Niason Ridge center Drive, St. Louls, Missour| 63141) harain

f'We i "Us" oF ‘j'Our”) ‘

WHERFAS ‘DEBRA "A. SCHRECK "AND: GREGORY S, SCHRECK:-

is (are) indebted to us»pursuant 1o an’ Equlty Source Aceount Agreement ("Agreement") of even date’ hereof addltlonally
seeured it approprlate, y' a Securlty Agreement and Collateral Assignment of Beneficial lnterest in the land trust holding
tltie to the oroperty ("Securlty Agreernent"], in the prlnclpal sum of U.S. § 120,000.00Q (your “Credit
Limit1 or 'so much of such prlneipal as mav ‘ba’ advaneed and outstanding, with Interest thereon, providing for periodic
installment peyments of Interest optlonal cradit life and/or disability Insurance premlums, and miscellanscus fees and
charges for ten o years from the date hereof thereafter, for penodlc installment payments of 1/240th of the
Outstanding Prlnclpal Balance lor such greater sum as necessary to fully repay the Outstandlng Principal Balance in full in

substantially equa' mstallmants of prmclpal by the Maturlty Date as more fully previded in paragraph 1 {C) hareofl, intarast,

optlonel credit l fe = -dior dlsablllty insurance‘premlums. and lsee‘llaneeus faes and eharges for twentv {20} yaars. all such

sums, it not sooner ,ald belng due and pa
To secure to us lal the' repavment of the'lndebtedneas ‘avidencad I:y ‘the Agreamant, with Interest thereon, the payment

of all other sums. with i~ (er st thereon, advancod In aecordance herewlth to protact the security ot this Mortgage, and the
performaece of tha covena'ts and agreements hareint cantained in this Mortgage, and [b) the repayment of any future
advances, wlth Interest theruon made to you by us pursuant to paragraph 7 hereof lsuch advances pursuant to paragraph 7
hereof af prlnclpal ‘made aftar #ia date hersof baing referred 1o as 'future advances"), and (c) any "Loans” (advances of
principal after the date hereof) as/'ri cvided for in the Agreement (it belng the Intention of us and you that all such Loans
made s!ter ‘the datc hereof emoy ths ~aivb prlority and securliy hereby creatad as 1f all such Loans had baan made on the
date hereof), and ldl the performance nf y-ur covenants and agreements under this Mortgage and the Agreement socured
herebv For thls purposc. you do hereby morr'--qe, gra!nt, convev and warrant lunless you are an Illinols Iend trust, tn which
case yo:a mortgage, grant 'convey and qult cl ilm) ko us the tollowing ‘described property Ioeated in the County ‘of

CO0OK and State G?Jinnols:

L.OT 80" (EXCEPT THE SOUTH 20 wLeT THEREOF) AaLL OF LOT 81 AND LOT 82
(EXCEPT 'I‘H'E NORTH ‘20 FEET THEL E’)“ 'IN ‘QGDEN BSTATE SUBDIVISION OF BLOCK
13 1IN THE ‘SUBDIVISTON! OF" SECTICN 19 CTOWNSHIP" ‘40" NOCRTH, RANGE 14 EAST
OF THE' THIRD' PRI‘NC‘IPAL MER‘IDIAN (E .\.":'PT THE : SOUTHWEST" 1/4 OF THE
NORTHEAST 1/4 THEREOF AND T THE" SOU‘IH EAST 1/4 OF THE NORTHWEST 1/4 AND
THE EAST 1/2 OF THE!r SOUTH EAST 1/4 l.’:ﬂ: REOF) IN COQOK COUNTY ILLINOIS
S , _ 1,..!?‘ CETY, 'LL'l\‘“IS

) ‘ v R ’.:..lfl ""LNE‘.U

Ly 1i4 009” i L C Rxo h
"_Idress ol _S_a ‘ i :

9388147 |

T T

L Ihereln"‘oreeerty"a'dd'ress"l;

TR R LN F R e
'{atate and zlp code.

IR N

T'ogeth ';mth all the’ Improvements now or hereafter erected ‘on the property. anr’ al' easements, rlghts. eppurienances.
rants, royalties, mlneral ol and gas rlghts and preﬂts, water'-lghts and stock and st nxrures now or heraafter a part of
the property All raplacements and add lons shall 2150 b covered by this Mortgage Al 67 \he ‘forogoing is referrad to in

thls Morrgageas the proper

You covenant _that you
convey the property"and that the property is unencumbered except lor encumbrances of’ reccr"

llllnols land trust, warrant and wlll defe‘nd ge’nerally the tltle to the property egalnst all claims and de: mmds, ‘subject to any

o lawtully seized of the estate hereby conveved end have the r/ght ‘o mortgage, grant and
“ou, unless you are an

encumbrances of recor
You acknowlodge that this Mertgage secures an Agreement that contalns provlslons allowing for cho"g' a.in tha interast

rate. and_that we m v, ‘prlor to the maturlty of the Agreement and subject to cortain condltlons, reduce the Available Line
s dit o1 _|re repayment ol‘ the total balance outstandlng under the Agreement
Covenants You and we covenant and agree as follows. i

1. (AI Payment of Princlpal a‘nd Inter:ast You shall promptly pay when due the prmclpal ‘of and lnterest accrued on the

lndebtedness ev!qenced by the Agreement, __togethar wlth any late charges or ‘othsr feas charges or premlums lmposed by

the Agreement, the Seaurlty Agreernent, o by thls Mortgage: ‘

of Credlt durlng the flrst one hundred twanty one l121) Bllli
approxlmately one month. “Your initlal Billlng cvcle rnay ‘be less than ona month).
the Agreement is therefora apprexlmately ton {10} years Iong You ,agree to fepay, the principal amount of the Loans

Cycles assigned to your Account Each Bllllng c\rcle will ba
The Ravalving Line of Credit Term of

of, the Revolvlng Llne ol‘ Oredit Term Thls repayment tarm is referred to herein and in the Agreement as the closed End
Repavment Term The total term ol‘ the Agreement secured by th!s Mortgage Is therefere approxlmately thlrty (SOI yoars.

l12 150 Billlng Cycle, you agree to pav on or before the payment due date shown cn each periodlc Bllllng Statement the

M-nlmum Payment Due fer that Billlng Cycle 'l'he mmimum payment due ls the sum of the followmg charges accrued or
,_lnance Charges. 12) prermums for Optlonal Cred:t Lifa andlor Dnsabllltv lnsurance, {3) the

Account at the ineeptlon of the Agreernent as perrnitted by Paragraphs l1 lB) and (Cl of the Agreement

Gitiopni, Focent sé.m“ Eﬁ'&'.‘ —MBT780. ... EOHITY SOURGE AGCOUNT,MORTOAGE

St. Louls, Mlaseurl 8317 e .. .. . .. , Pagel1of5 & 'FORM 3881D 4/80  DPS 1123
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. Upon paymeant in full © ure reament, we shall promptly
refund to you any funds h agr ire y us, we shall apply, no later

" tha . or its acquisitlon by us, any tunds held bv us at the time of appiication

'The abové afd foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
sscrow shail be ‘excused so long as you ‘are’ required on ‘the date hereof and continue after the date hereof, to make
cornparabie payment of funds in escrow ‘to thé hoider of a Note secursd by a rnortgage or similar security agresment on
the property, which such rnortgage or simiiar security agreement has priority ‘aver this Mortgage You agres to'provide 'Us
with proof of payment'of 'such funds in escrow.

3. APPLICATION OF PAYMENTS:" Unless applicabie law provides otherwise, alf payments received by us under the
Agraement and this Mortgage shall be applied, first to the Finance Charge stated in your oldest past due pariodic Bliling
Statameant, if any, and then iduring ‘the Ciosed-End Repayment Terml to the fraction of the Initial Closaed—End Principal
Balance due for the sams’ “Pariodic’ Billing Statement Pavments ‘will"then be applied similarly to Finance Charges and the
fraction of the Initiat Closed—End Prihcipal Balanca due on'the next oldest past due statement, and theh to successive past
due statements, until alr past due Finance Charges ‘and tite fraction of tha Initial Closed—End’ Principai Balance due are fully
pald. The batance of vour payments ‘will next be appiled to the' amounts stated due on the current periodic Billing
Statement in the foilowing order: {1} insdrance’ premiums billad and'past dua; {2) any Annual Fee which is dusa and payable;
(3) any other’ charge, excluding insurance premiums, authorized by 'the Agreement; (4} Finance Charges bilted but not past
dus, (5} Insurance premiums billed' but not'yet past due s ot ‘thé current’ statement and (6} paymant of any Outstanding

Any baiance of payment wili be appliad to- payment of alf Finance Charges which atcrue after the

Princioai Balanca.
Any remaining amount will create a

Pariodic Billing St *ement ‘date and’ prior to the date’ pavment was received by us.

credit balance "uv ges ‘incurred pursuant to paragraph J herepf will be treated as Finance Charges for purposes of

applicatlon of payme iis only.
‘4! CHARGES, ZIEMS. You' shail pay all taxes, ‘assessments, charges, tnes and impositions attributable to the

property which’ may a'nal' priority over this Mortgage, and leasehotd payments or ground rents, if any.’ You shail pay these
obl-gations i the manr e ;'r',.ided in paragraph 2, or it not paid in that mannsr, you shall pay tham on time directly to the
person owed’ payrnents Yiu ..i*)ll prornptiy Furnish to us ali notices of amounts to be paid under this paragraph. If you
make these payments directly, yo' shall promptiy ‘furnish to’ us receipts evidencing the payments.

© B HAZARD iNSURANCE o-:j shail keep the’ improvements now’ existing or hereatter ‘eractad on thd property
insured against loss bv tire, any nazard 'ncluded “within the tarm “extended coverage” and any other hazard tor which we
require Insurance. This insurance ‘Shall tr.a 2 .aintained in the amotints and for tha periods that we ‘raquire. The insurance
carriar providing the insirarice shall be ehisen by you subject to our approval which shall not be unreasonably withheld.

Al msurance policies and renewais shaiy by acceptable to us and shall include a ‘standard mortgage clausa. Wa shall
have the r:ght to hold the policies ‘and’ renewtls Lt we require, you shail promptly’ give 'to us all receipts of paid premiums
and rehewa! notices In the event of ioss, you si ath oive prompt notice ‘to the insurance carrier and'us.” Wa may make proof
of loss 1f not made promptly by yoo. v

Uniass wa and you otharwisa ‘agree in writing, +surancé procesds shall be appiied to rastoration or repair of the
property damages, if the restoration or repair is economicr i teasible and our security is not lessened. If the restoration
or repalr is not economicaiiy ‘feasible 't or ‘our security WOI nd ba Iessened the insurance proceeds shall be applied to the
sums secured by this’ Mortgage, whether ar hot then due,’ wun an’ excess paid to you If you abandon the property, or do
not answer wltl'fin thirty (SDl days a notice trom us that the insuia: rce carrtor has offered to sottle a claim, we mav collect .
the insurance proceeds We' may usé the'’ proceeds to repair ‘o e' 'ore the property or to pay sums securad by this o
Mortgage, whether or not then due. The '30< day period will begln wiier ti*a'notice is given.

Unless wo and you “otharwise’ agree in writing, any appiication ‘of pricasds’ to principal shall not extand or postpone the
due date ‘ot the pavrnents reterred to in paragraphs 1 and 2 or change thz amount of the payments It under paragraph 20,
the pronn'ty is acquired by us, your ght to! any Insufance policies and pror aeds resuitmg ‘from damage to the proparty
prior to the acqu:sition shail pass to us to the extent of the sums securee wy ‘als Mortgago immediateiy prior to the

acqulsrtion
8. PRESERVATION “AND’ MAiNTEI’itANCE OF PROPEHRTY "; LEASEHOLDS.™ You/shsll not destroy, damage aqr

substantialiy change the property, allow the property to deterinrate or commit waste. (I ibis Mortgage isona Iaasehoid;_ M
you shail comply with the provisions of the Iease “and if you acquire faa title to the prope v, the' ieasehoid and fee titI€Y,
shall not rnei'ge unless vve agree to the merger in writing S e ey
7. PROTECTiON OF OUR RIGHTS iN THE PHOPERTY MORTGAGE INSURANCE If you fal. ta parform tha covenantg=h
and agreements cnntain’ed in thls Mortga_ge, ‘or thare is’ a Iegal proceeding that may signiflcantly 4ffuet our rights in thesl
property lsuch as a proceeding in bankruptcy, probate, tor condemnation or to enforce laws or Fie ul .icns], then we may
do and pay tor whatever is’ nacessary to protect the vaiue ‘of the property snd ouf rights in the prope ¢ Our action’ may
mclude paymg any sums secureci i:y a lien whrch has priority over this Mortgage, appearlng in'court, oav’-g 'reasonable

attorneys tees and entering on the property ‘io make repairs. Aithough we may take' action under this palagraph 7, we do

not have to do ¢o.” )
' Any amounts disbursed by us ‘undat this paragraph 7 shall become additicnai debt of yours sacured by this Mortgage.

Unless you and we agrea to other terms of payment these arnounts shall bear interest from the date of disbursament at
the rate provided in tha'Agreement and shail be payable, with Interest upon notice i‘rorn us to you requesting paymant.
If we require rnortgage insurance as a condition ot rnaking the ioan secured hy thls Mortgage, you shall pay theo

‘I .

8 INSPECTION. We ‘or r_ ag_ent may make reasonable entries upon and lnspections oi the proparty. Wao shall glve
vou notice at the time otror'x ri ilnspection' ‘pecifying reasonabie cause for the inspection.

9 CONDEMNATION. ’I‘he proceeds{ of any award or ciaim tor damages, direct or consequentiai in connection with
any condemnatio or other teking ol’ any part of t'he property, or for convefance in iieu ot condemnation, are hereby
assigned and shail be paid to us. o

in the event ot a totai(taklng of the property, the proceeds shall be appiled to the sums secured by this Mortgage,

whether or not then due,‘ with vy eacess paid to you In the event ot a partial taklng ot the property, unless you and we

otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount ot the proceeds multipllnd
by the I‘oliowing fraction (a) ¢ e fotal amOu t ot the sums secured irnmediately before the taking, divided by {bi the tair

market vaiue of theiprope:-ty iri-imediateiy before the taking. _Any baiance shali be paid to you.

¥, . . . .
: - . . A N
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20. ACCELERATION; REMEDIES. We shall give notice to you prior to lcceleraﬂon foliowing your breach of any
covenant or agreamant in N uF;- prt o iemt‘nun or Pyass applicable law provides
otherwisa). The notice shal It; iredqt defagit; lc} a date, not lass than 30

* days from the date the notice Is given to you, by which the default must be curad and (d} that failure to cure the defaull

.Dn or befare the date specified in the notice may result in acceleration of the sums securad by this Mortgoge, foreclosure
by judicial proceeding and saie of the property. Tho notice shall further inform you of the right to relnstate after
accelerstion and the right to assert (n ths farsclosurs proceading the nonexistence ot a default or any other defense to
accalaration and foreciosurae. If the default is not cured on or hefore tha date spscified in the notice, at cur option, we
may requirs immediate payment in full of all sums securad by this Mortgage without further demand and may foraclose
this Mortgage by judicial procesding. We shall be entitlad to colisct all expenses incurred in pursuing the remadias
provided in this paragraph 20, including, but not limited to, reasonable attornays’ {oes and costs of title evidenca.

21. POSSESSION. Upon acceleration under paragraph 20 ar abandonment of the property and at any time prior to
the expiration of any period of redemption foliowing judicial sale, we {in person, by agant cr by judicially appointed
receivar) shall be entitiad to enter upon take possession of and manage the property and to collect the rents of the
property including those past due. Any rents we or the Recelver coliact shall be applied first to payment of the costs of
managemant of the property and collactian of rents, including, but not timited to, receiver's fees, premiums on recsiver's
bonds and reasonxble attorneys’ fees, and then to the sums sacured by this Mortgaga.

22. RELEASE. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to
you. Ws shall pay any recordation costs.

23, WAIVER OF HOMESTEAD. You waive all right of homestead exemption In ths property.

24. TRUSTEE EXCULPATION. If this Mortgage is executad by an lilinois tand trust, trustee executes this Morigage as
trustee as aforesaid. in the exercise of the power and authority conferred upon and vested in it as such trustes, and it is
exprassly underst7.ad ind agread by us and by overy parson now or hereafter claiming any right or security hersundsr that
nathing contained herrin or in the Agrsement secured by this Mortgage shaill be construed as creating any ifability on the
trustea parsonally to pzy caid Azresmant or any interast that may accrue thereon, or any indebtednass accruing heresunder
or to perform any cov-=-in’z either axpress ar implied herein containad, all such lizhility, i¥ any, belng sxpressty walvad,
zand that any recovery or 'hl,; Mortgage and the agresment sscurad horeby shall ba solely against and out of the proparty
heteby conveyed by enforce noit of the provisions hereof and of said Agresment, but this walver shall in no woy affect
the personal liability of any indi<idyv sl co~maker or guarantor of the Agreement.

Dated: _OCTOBER 1, 19¢3 .

el

A. SCHRECK

IF MORTGAGOR IS AN INDIVIDUAL:

Cther Owner

STATE OF ILLINOIS }
) S8
COUNTY OF COOK }

1, the undzarsigned, 2 Notary Public in and for said County, in ths Stats aforesaid, DO HEREBY CERTIFY that
DEBRA A. SCHRECK AND GREGORY 3. SCHRECI, "HER HUSBAND

pearsonally known to me to be the same person whose name(s) Is subscri'sed to the forapoing instrument, appeared batore
ms this day In parson, ana acknowledged that HE/SHE signed, zoalad ari”dslivared tha sald instrument as HIS/HER
frae and voiuvniary act, for the uses and purposes therein set forth, includiig the reloasa and waiver aof the right of

homaestsad. [{’L
Givan under my hand and official seal, this _day of {? & R .
o oa.
Commission Expires: ?&Uﬂ“t {r }N«_
M Notary Public
IF MORTGAGOR IS A TRUST: ; GF':P/ Clag
" :pz‘:’:#; ;;JJ smg éfﬂ'hut»e oly as trustee as afcres’ ld
By: e SRSy 95}0"' “’P OF ! “—’NON / {Titte)
S
ATTEST:
Its (Title)
STATE OF ILLINOIS }
. }) Ss
COUNTY OF )

{, the undersigned, a Notary Public in and for said County, In the State afornsald, DO HEREBY CERTIFY that
, Prasident and
Sacretery, respectively, appearad before me this day in person, and acknowledged that thay signed and delivered the said
instrument as thelr own free and voluntary acts and as the fraoc and voluntary act of said corporation, as Trustee, for the
used and purposas thersin set forth, and the said Sacretary did also than and there acknowledge
that he, as custadian of the corporsie seal of sald corporation did affix the said corporate seal of said corporation to said
instrument as his own fres and voluntary act, and as the free and voluntary act of said corporation, as Trustes, for the uses

and purposes tharein set forth,

Given under my hand and afficial se'ai, this . day of

Commission Expires:
Giiibank, Feperal Savings Dank Notary Public
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