——

‘beTii}_ f Sizsqsfg?‘

which has the address of - 2000 E. "ROSEHILL DR .» ARLINGTON HTS. (Swreat, Cityl, 3/
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EMPIRE OF AMERICA REALTY' CREDIT CORP.
2200 Es DEVON AVE., SUITE 183
DES PLAINES, 1L £0018

3881395 930726 My 36
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‘000K COUNTY, o MORTGAGE
# RECCROFR 1
JESSE WHITE RN atiog )
ROLLING MEADUAS

THIS MORTGAGE ("Security "nstrument”) isgivenon  SEPTEMBER 30, 1993 . The morigagor is
DANIEL G. OLSON AND SALLY A. OLSON, MARRIED TO EACH OTHER, AS JOINT TENANTS

PROCESS #: 21430-02560

(*Borrower"). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE S9ATE OF NEW YORK , and whose
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALG, NZW YORK 14203

(“Lender™). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND AND Q07100 * % % % % % % % % 0% % %k & % %k % % % ¥ % % & ¥ X & * %
% ok Kk % K Kk % kR % KR kN R Kk ¥ ok ok ok ok ok % % % % ¢ Doblars (US, § 91,000.00 2
This debt is evidenced by Borrower's note dated the same date s this Security Iu-.lrumem( Note"), wlmh provides for
monthly payments, with the full debt, if nor paid earlier, due and payable on CCTOBER 01, 2008
This Security Instrument secures to Lender: (1) the repaymient of the debt evidenced by |h,. otz, with interest, and oli n.newals.
extensions and modifications of the Note; (b} the payment of ail other sums, with inlerest; advanced under paragrash 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenupts-and ugreements under this
Security Tnstrument and the Note. For this purpose, Borrawer does hereby mostgage, grant und convey to Lender the following
described property located in ‘ COOK County, llinois:

LOT 56 IN HARRIS® PROSPECT PARK UNIT NO. 1, BEING A SUBDIDIVION
OF PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16,

TOWNSHIP 42 NORTH, RANGE 11, £AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI_NOIS

PIN #:  03-16-305-006

Poge 1 ot 8 ‘: Printed on Regyclud Poper 9 3881995 MO14
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5: Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property insured pgainst loss by fire, huzards included within the term "extended coverage” and wny other huzards, including
floods or Mvoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insuranice policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right te hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lemder all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caerier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Insrument, whether or not then due, with any excess paid to Barrower. If Borrower abandons the
Property, or does pct answer within 30 days a notice from Lender that the insurance carrier has offered 1o seltle a ¢laim, then
Lender may colicci-ie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security-instrument, whether or rot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc date of iieaonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propeity s acquired by Lender, Borrower's right to any insurtnce policies and proceeds resuliing from
damage 1o the Propenty prior to thie scauisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintznnce and Protection of the Property; Borrower’s Loin Application; Leascholds,
Borrowsr shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees-in wriling, which consent shall aat be unregsonably withheld, or unless
extenuating circumstances exist which are beyond Rurower's control, Borrower shall not destioy, damage or impair the
Property, allow the Propenty to detertorate, or commit waste.on the Property. Borrower shall be in defuult if any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secirity Instrument or Lender's security interest, Borrower iy
cure such a default and reinstate, as provided in paragraph 18, by ciauging the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of tiie 3orrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’sseourity interest. Borrower shall also be in defoult it
Borrower, during the Joan application process, gave materidlly false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun ¢videriczd by the Note, including, but not limited
lo, representetions concerning Borrower's oceupancy of the Property as a prineipal vesidence. If this Security Instrament is on &
leaschold, Borrower shall comply with ali the provisions of the lease. I Borrowerucquires fee title to the Property. the
leaschold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rigits in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatione}, ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instruient, appeaiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thie
date of dishursement at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower requesting
payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition. of making the foun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases te be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially equivilent to the mortgage insurance previously in effeet, at a cost substantially equivalent lo the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum eqial to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss ceserve in liew of mostgage insurance. Loss reserve
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Jorrower.'If at] or any part of the Rropetty or any interest in it

17. Transfer of the Property or a Beneficisl Interest in ]
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bobrowdr i fiot a natural person) without

Lender’s pridr wiitién consent, Lender may, at its aption, require immediate payment in full of al! sums sccured by this
Security Instrument, Howaver, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender cxercises this option, Lender shall give Borrower notice of acczleration. The notice shall provide a period of not
less than 30 days ffom the dme the notice is delivered or mailed within which Borrower must pay afl sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrament without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinted at any time prior to the carticr of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumentt. Those conditions are that Borrower: (a) pays
. Lender all sums whicli then would be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b)

cures any default of any other covenants or nbreemems (c) pays all expenses incurred in enforeing this Sccurily Instrument,
including. but not 1imuted to. reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccusity Instrument, Lender's rights in the Propeny and Borrower’s obligation to pay the sums sceured by
this Security Instrument”siail continve umchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebiy slinil remain fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of acceleratizi nnder paragraph 7.

19. Sule of Notz; Changeof Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may he sold one or moic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects manthiy payments due under the Note and this Security Tnstrument. There also may be one
or more changes of the Loan Servicer unreiated +2.a sale of the Note. If there js 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parageaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres; o which payments qhould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not czuse or permit the presence, use, disposaf, storage, or release of any
Hazardous Substinces on or in the Property. Borrower shall hot do, nor allow anyone else to do, anything affecling the
Property (hat is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storuge on theProperty of smull quantities of Huzardous Substancss that are generally recognized to he appropriute to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any invesization, claim, demand, fawsuit or other action by any
governmental or regulatory ageney or private parly involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iz necessaty, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defini' as-toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o¢ loxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radivective materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheve the Property is located thut
rolate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following iorrower’s breach
of any covenant or agreement in this Sccurify Instrument (but not prior to acccleration under paragraph [7 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defanlt on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1T the defauit is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Securify Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but nat limited te, reasonnble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Barrower. Borrower shall pay aiy recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 21997 1),
fioge 5 of § '
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