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THIS MORTGAGE ("Security [rstrumient”) is given on October 29, 1993 . The mortgagor is
RONALD B. PASS BAND

SHARON B. PASS HUSBAND AWND WIFE

{"Borrower"). This Securiiy Instrument is given lo TEMPLE~INLAND MORTGAGE CORPORATION

which is organized and existing under the laws of Nuvada , and whose
address is 901 8. Mopac Expresaway, P.0O. Box 40, Pustin, TX 78767

_ ("Londer™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND & 00/100

Dellars (US, § 150,000,00 )
This deht is evidenced by Borrower's note dated the same date as this Security Insigrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Novenbor 1, 2008 . This Security .
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iriczos!, and all renswals, extensions and o,
mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 fo protect the security of (%
this Security Instrument; and (¢) the performance of Borrower's covenants and agresments under thiv-Security Inslrument and the !n-.,

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desuribed property located in 7Y L
COOK County, Ilinois: Y,

=@

LOT 7 IN PHILLIPS SUBDIVISION, BEING A SUBDIVISION IN PART OF THE NOR:IH&ST - @
QUARTER OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL -
MERIDIAN T cmx.counw'y, ILLINOIS. %3
PERMANENT INDEX NUMBER: 04-33-116-033 o}

which has the address of 1038 ELMDALE ROAD GLENVIEW [Street, City),
Tilinois 60025 ("Property Address”};
. [Zip Code}

ILLINOIS- Singlc Femily - FNMA/FHLMC UNIFORM INSTRUMENT
re :
~IOR(IL) 22 Form 3054 9/%0
L) oma Ameuded 5/91
VM MORTGAGE FORMS - 331293-9,00 - (B001321.991
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TOGETHER WITH sli the improvements now or hereafter erected on the property, and all ersements, appurtenances, and
fixtures now ar hereafter a part of the property. All replacements and additions shall afso be covered by this Security Instrument.
All of the forsgoing Js referred to in this Security lstnanent as the "Property.”

BORROWER COVENANTS that Borrower is awfully seised of the estals horoby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants and
will defend gensrally the title to the Property against all claims and demads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants wilh limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and Iate charges due under the Nots,

2. Funds for Taxes and Insurance.  Subject to applicable law or to o written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (n) yearly taxes
and agsessmente wiuch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if sny; (¢) yeasly bazasd or property insurance premivms; {d) yearly flood insurance premiums, if
any; (e} yearly morigage insurance promiums, if any; and (f) any sums payabls by Borrower to Lender, in accordance with the
provisions of paragraph 3, in lieu of the payment of morigage insurnce premivms. These ilems are called "Escrow Tlems,"
Lender may, at any time, ¢riigct and hold Funds in na amount net to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the tedernl Real Estate Settlemnent Procedures Act of 1974 as
amended from time to time, 12 /8.6, Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets # lesser
amount. If so, Lender tay, at any /me, collect and hold Funds i an amount not to excewd the lesser amount. Lender muy
estimate the amount of Funds due on the bazis of current data and reasonable estinmtes of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Fumds shall be held in an institution wl:ise deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institutior) or in wny Paderal Home Loan Bank, Lender shail apply the Funds to pay the Escrow
Items. Lender may not chargc Borrower for hokling =ix)-applying the Funds, aumially analyzing the escrow sccount, or verifying
the Excrow ltems, unless Lender pays Borrower interest-oni the Funds and applicable faw permits Lender to make such n charge.
However, Leuder may require Borrower to pay a one-time charge for an indeperdent real estate tax reporting service used by
Lender in connection with this joan, unless applicable law plovides otherwiss. Unfess an agreement is made or applicable aw
ruquires interest to be paid, Lender shall not be required to pay Soirower any interest or sarnings on the Funds, Borrower and
Lender may agroe iu writing, however, that interest shall bo paid on it Funds, Lender shall give to Barrower, without charge, sn
annual accounting of the Funds, showing credits and debits to the Funds wict the purpose for which each debit lo the Funds was
made. The Furxls are pledged as additional security for all sums secured by fnis Security Iustrument,

if the Funds held by Lender exceed the amounts permitted to be hek) by-appliceble law, Leuder shall account to Borrower for
the excess Furkls in accordance with the requirements of applicable aw, If the an'ount of the Funds held by Lewder at any time is
not sufficient ta py the Escrow Items when dus, Lender may so niolify Borrower in vriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up Fie deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendor shall promptly vefund to Borrower any Fumds
held by Lender. If, under paragraph 21, Lender shall acquite or sell the Propurty, Lender, prior ¢ th, scquisition or sale of the
Property, stail npply any Funds held by Lender at the time of acquisition or sale as a credit agmuset tis sums secured by this
Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments recoived by Lerder under paragraphs
{ and 2 shall bu applied; first, to any prepayment charges due under the Note; second, to amounts payable wndar paragraph 2.
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4, Charges; Liens, Borrower shal) pay all taxes, assessments, charges, fines al impositions atiributable to ths Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall puy thess
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the
person owed paymeat. Borrower shall promptly fumish to Lender all notices of amounts to be prid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Security Instnunent unless Borrower! (a) agreos in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuitl: the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lemder's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien lo
this Security [nstrument. If Leader determines that any part of the Property is subject to s lien which may Atain priority over this
Security Instrument, Lendor may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or more

of the actions set furth above within 10 days of the giving of notice. _
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A .;GRGL) @i P 2076 Infdatsr &2 T O

57

LECIREEE




SELErey




LORN NO: 560313

UNOFEICIAL COPY

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property
insured against loss by fire, hazands included within the term “extendwd coveruge” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amourits and for the periods that Lender
requires. The.insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails lo maintain covernge described abave, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with parngsaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renowa notices. In the event of loss, Borvower shall give prompt notice to the insurance carrier und Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. 1 the restoration or
repair is not economically feasible or Lemder’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-siswer within 30 days a notice {rom Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect s .nsurance proceeds, Lender mny use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrurien’, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boricwer otherwise agree in writing, any application of proceads to principal shall not extend or postpone
the due date of the monthly jnyraents referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propetty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenasvc: and Protection of the Property;  Borrower’s Loan Applicution; Leaseholds,
Borrower shall occupy, establish, and use the Prejwrty as Borrower's principal residence within sixty days after the execution of
this Security Instrumant and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs iy writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstanves exist which are beyond Borriwr(’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property fo deteriorate, or commit waste ont 2 Pronerty. Borrower shall be in default if any forfeiture retion or
proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeilure of the Property or
otherwise materially impair the lien crealed by this Security Insinanent or Lender’s socurity interest. Borrower miny cure such a
default and reinstate, as provided in paragraph 18, by causing the ritien or proceeding to be dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's miarest in the Property or other material impairment of
the lien created by this Security nstrument or Lender's security interest. Bosrower shall also be in default if Borrower, during the
jonn application process, gave materially false or inaccurate information or iaiement« to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, lincluding, but not limiled {o, representations
cancerning Borrower's nceupancy of the Property ns a principal residence. If this Securisy Instruinent is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fes title to the Propeiiy ~the lensehold and the fee title shali
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. 1f Borrower fails to perform the coventats and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights wi the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), thex Tender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lemde: s actions may include
prying any sums svcured by & lien which has priority over this Security Instrument, appesring in courl, faying reasonsble
attorneys” fees aid enlering on the Property to make repairs, Although Lesder may take action wndor this patageaph 7, Lender
does not have to de so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Berrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. {f Lender required morigags insurance as a condition of making the loan secsured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect M, for any reason, the
morigsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance proviously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss ressrve in lisu of mortgage insurance. Loss reserve
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payments may no fonger bo required, at the option of Lender, if mortgage insurance coverage (in the wmonnt and for the period
that Lender requires) provided by an insurer approved by Lender agrin bacomes avhilable aud is obtained. Borrower shall puy the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cruse for the inspection.

10. Condenmation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i liew of condemuntion, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Proparty immediately before the taking is equal to or greater than te amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in wriling, the sumy secured by this
Security strument shall be resuced by the amount of the procels multiplied by the following fraction: (a) the tetal smount of
the sums secured irimediately before the taking, divided by (b) the fair market value of the Property immilintely before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately” bafore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrawer and Lender othurvise agree in writing or unless applicable law atherwise provides, the proceeds sheli be applied lo the
sums secured by this Secarity Yictrument whether or not the sums are then due.

If the Property is abandonad Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damag, Borrowsr fails tv respond Jo Lender within 30 days afier the date the nolice is given, Lender
is nuthorized to cellect and apply ilie proeoeds, at its option, sither to restoration ar repair of the Proporty or to the sums secured
by thic Security lnstrument, whether or Lot dva due.

Unluss Lender and Borrower otherwiss ngreo-in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred (2 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lznder Not a Walver,  Exiension of the time for payment ar modification
of amortization of the sums secured by this Security ‘ns'nvaent granted by Lender to any successor in interest of Borrower shall
tiot operate to release the liability of the original Borrow:s or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or re’use ‘o extend time for payment or otherwise modify amortization of
the sums securud by this Security Instrument by reason of any-dviwnd miade by the original Borrower or Borrower's successors
in intorest. Any forbearance by Lender in exercising any right orieriedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severul Linbility; Coainners. The covenamis and agreements of this
Security Lostrument shall bind and benefit the successors and assigns of Lender aml Borrower, subject to the provisions of
parageaph 17. Borrower's covenants and agreements shall bo joint and severnl. 'Any Borrowsr who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrumend only to mortgage, gran! and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) % art personadly cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma-agree to extend, modify, forbenr or
make any accommodations with regard to the terms of this Security Instrument or the Note withc that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law waich-sets mnximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i connection with the foan
exceed the permitted limits, then: (s) any such loan charge shall be recduced by the amount necessary {0 rotuce the charge tn the
permitted limit; and (b) any sums already colflected from Borrower which excousded permitted Hinits will be refvnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nofe or by muking a/\iect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any nelice provided for in this Security
Instrument shall be deemed to have been given te Borrower or Lesxler when given s provided in this paragrapis.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal Iaw and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shull not affect other provisions of this Security lnstrament or the Nole which can be
given effect without the conflicting provision. To this end the provislons of this Security Instrument and the Note are declared lo

ba severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower,  If ll or any part of the Praperty or any inlerest in it is
sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lewler if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exsrcises this option, Lender shall give Borrower uotice of acceleration. Thw notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without Rurther notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower wmeets certain conditions, Borrower shall have the right to lave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to may power of sale contained in this Security
Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (#) prys Lender all
sums which then would be due under this Security Instrument and the Note ns if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security lnstrument, including, but
not limited to, reasonable attormays'® fees; and {l) takes such nction as Lender may reasonably requirs to assure thal the lien of this
Security Instrumeat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Secunity
Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceloration under paraginra ' 7.

19, Sale of Note; Clusgeof Lonn Servicer,  The Noefe or o partinl interost in the Nots (logethor with this Security
Instrument) may be sold one or riere times wilhout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliec’s raonthly payments dus under the Note il this Security instrument, There also may be one or
more changes of the Lorn Serviver wirelated to r sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acconatice with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and i niddress to which payments should be made. The notice will also conlnin any other
information required by applicable law,

20. Hazardous Substances. Borrower siall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borruwer shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances il are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any investigation, claim, demand, Iawsuit or other action by uny
governmental or reguiatory agency or private party involving ths Froperty and any Hezerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i «otified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promptly take all
necessury remedial actions in accordance with Environmental Law,

As used in this paragmph 20, "Hazardous Substances™ are those su'sstices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oticr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornalde'iyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedornl laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and ngree as folows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to uccelerntion tohowing Borrower’s hreach of
any covenunt or agreement in this Security lustrument (ut not prior to acceleration unoer parageaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requive2 ¢ tnre the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default musr be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢i thie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalt f.rther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence
of 8 default or nny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, ai its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and mny foreclose this Security Instrument hy judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedlies provided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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J 24, Riders to this Secv.iy Instrument

If one or more riders are execuled by Borrawer wid recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of ir Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box{es)]

[] Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider

{_] Graduated Payment Rider ] Pianned Unit Development Rider [_] Biweekly Payment Rider
{1 Balloon Rider {1 Rate Improvement Rider

[1v.A. Rider

[] Second Home Rider
'] Other(s) [specify] BSCROW WAIVER

BY SIGNING BELOW, Borrower accepts and ngrees to the tapes and covenants conitained in this Security lnstrument and in
any rider(s) executed by Borrower and recorded withi it.

Witnesses! 77 LZ Q)
Cé ‘-fr_‘.?“('ﬁéf ' &

{Seal)
RONALY 8. PASS -Borrower
—t _.""-) ﬂ)
.y /""K
SHARON B. PASS -Borrower
:
(Seal) - (Seal) 2
-Borrower

STATE OF ILLINOIS, @y\,{)u y'

@

&L

pr

Lo

G2

1, "HJ\SL u,y\&p_w ,  Notary Pubhc in andd for said county snd state do hereby certify that l
8

County ss:

Mot B VoV ande SSharem B Puaa  hoobin & an.

subscribed to the foregoing i

, personally known te me lo be the same person(s) whose name(s)
nt, appeargd before me this day in person, and acknowledged that he %
signed and delivered the said instrument Q,(f\ free and voluntary act. for ll-e uses and purposus therein set urlh
Given under my hand and official seal, 19 Tl dry 1463
My Commission Expires: Mﬂ:&(/ L/\“
Notary Public
This Instriument was prepared by: ; :‘“E?AF?ETA L SEAL " ;
A MARTA CAROLINE SCHILLER
~sSRAL) ana ROTARY PUBLIC, ke o (LLIG

Form 3014 5/90
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Loan No: 960313
Borrower: RONALD B. PASS

WAIVER OF ESCROW FUNDS RIDER

THIS Rider is made on october 29, 1993
and is incorporated into and shall modify and amend the Deed of Trust/Mongage/Secunty
Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to
secure the Borrower's date given by the undersigned ("Borrower"} to secure the

Borrower's Note ("Note") to
TEMPLE-INLAND MORTGAGE CORPORATION ("Lender"),
of the same date and covering the Property described in the Security Instrument and

focated at;

1038 ELMDPL.E ROAD, GLENVIEW, Illinois 60025
and shall constitule Lender’s waiver of the Funds for Taxes and Insurance requirements set

forth in paragraph 2 of the Security Instrument for so long as the Rider is in effect.

ADDITIONAL CONVFI%NTS. In addition to the covenants and agreements made in
the Security Instrument, Borrowurs and Lender further covenant and agree as follows:

1. Except as provided Leiow, paragraph 2 entitled "Funds for Taxes and
Insurance" as well as any reference ¢ paragraph 2 will be ineffective during the term of
the Note.

2. Borrowers agrees to provide Lender with evidence of payment of applicabie
taxes, insurance premiums, and any other escrow itams within a reasonable time afier
receipt of said evidence of payment as determined by Lender.

3. At Lender's option, this Rider may become nui! 2ad void and of no further
effect if Borrower is in default under the terms of the Note or Seeuiity Instrument or if the
Note is assumed.

4. Any election by the Lender to forego any of its remedies under this Rider is not
a waiver by Lender of its right to pursue such remedies.

Except as modified hereunder the Security Instrument is and shall remair it full
force and effect.

Lo otd B Sl T

RONALD B, PASS SHARON B. PABS
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