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“ MORTGAGE - oA 1-‘324909-;'1

| "HIS MOR"‘GAGE ("Sccunly lxlvnmcnl"] is gwen on . OCTOBER 35, 1993 . The mortgagor is .

GREGORY S DYE AND FRUS”I' YARNELL DYE, HIS WIFE

("Borrower"). This Security Instrument is given to- .~ GMAC MORTGAGE CORPORATION OF PA

which is Drghamzed and cyo mg under lhe Jaws of P E}msnvm “ﬂ , and whose

address is ROAD, BLKINS PARK, PA 181173590

{"Lerder). Borrowcr owes Lender the prin yul sum oI'
QNE HUNDRED FIFTEEN THOUSAND AND 00/109 PO T e S AP ihy S st S g i i

: B Dollars (U.S,-§ . 115,000.00
This debl is evidcnced by;Bonowcr‘s—nole datcd the same date as this Securily Insrumen; ("Notc” whlch provides for monthly
payments, with: the full debt, if not paid earlier, due and payablc on VEMBER. 21, 2 . This Sceurity
{nstrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with inter2s), and all renewals, exieasions and
modifications of the Note;: (b) the payment of -all. other sums; with interest, advanced under parag-uph 7 10 protect the scourity of
this Securily Instrumen; and (c) the performance of Borrower's covenants and agreements under this Sec; Irity Instrument and the

Note. For this purposc, Borrower does hereby mortgage, grant and conveg (0 Lender the following Geserites property located in ;"

e

County, Hlinots;
; LOT 13 IN BLOCK 1IN ELLSWORTH T. MARTIN'S SUBDIVISION OF THE WEST 12

OF THE WEST 1/2 OF BLOCK 7 AND THE EAST 1/2 DF BLOCK B AND PART OF THE

"
[}

EAST. 1/2 OF BLOCK 9 AND PART QF THE, WEST 1/2 OF THE WEST 1/2 OF BLOCK 10 g&

.....

SOUTHWEST 1/4 OF SECTIOR 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS

PIN #13-11°402-01%

wtnch has the uudress of
Wingigs = e e ("Propeny Addrcss")

",(‘ '_ li. o 60525 T !Zipcodel
ILLINOIS - smmeﬁmmw FNMAWHLHCUNWOHMINSTHUMENT

CETE - .

VMP MDATAAGE FORMS - {313)203-8100 - (800)521. 728 \
Paga ! ols ﬁiﬁiﬂi‘f

5121 N‘ ‘or. LOUXS AVENUE . CHICAGO (Ste, Citgl,

3388342
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-5, Hazard or Property Insurance. Borower shall keep the improvemerits now cxisting or hercafier erected on the Property
msurcd against loss by firc, hazards included within the 1erm “extended covcragc" and any other hazards, including Noods ot
Mooding, for which Leader rcqmrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval which shall not
be unrcasonably withheld. If Borrower fails to maintain; coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohmes and rencwals shall. be-acceptable:to Lender and shall include o standard mortgage clause, Lender shatl
have the right 1o hold the poiicies and. rcne.wals If Lender rcqu:rcs, Borrower shall prompty give to Lender all receipls of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice-to the insurance carrier and Lender, Lender
may make proof of loss if not made prompﬂy by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphcd to restoration or repair of the
Property damaged, if the restoration or repair.is cconomically feasible and Lender's security is noi lessencd. 1T the restoration or
repair is not cconomicaily feasible or. Lender’s security. would be lessened, the insurance procceds. shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borower abandons the
Property, or does ne: answer within 30 days a notice from Lender that the insurunce carrier has. offered to setile 2 cluim, then
Lender may collect the insurance proceeds.: ‘Lender may use the proceeds to repair or restore. the Property or to pay sums sceured
by this Security Instruine:it, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Bar-ower otherwise agree in writing, any application of proceeds o principal-shail not extend or postpone
the due date of the monthly paymants referred . in paragraphs § and 2 or change the amount of the payinents. If under puragraph
21 he Propcny is. acquircd by Lendar, Borrower's right 10 any-insurance policies and proceeds resulting from damage to the
Property prior $0 the acquisition shal! rass to Lender to the extent of the sums sceured by this Securily Insirument immediately
prior to the acquisition. . . _

6. Ovewpancy, Preservation, Mninteuu ce and Pruteclirm of the ,Pruperly; Borrower's Loan Application; Leaseholds.
Borrowor shull accupy, establish, and: use the Pioperty as Borrower's principal residence within sixty days after the cxecution of
this. Securily Instrument and shall continue 48 coupy rhe Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agress i wnung. which consent shail not be unreasonably withheld, -or unless
extenuating circumstances exist which are beyond Borrow:r's control. Borrower shall not destroy, damuge or impair the Property,
allow..the Property 1o deteriorale, or commit wasic on the ‘Pruperty. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by Uris Security Instiurrent or Lender’s sccurily interest, Borrower may cure such a
defaul and reinstale, as provided in paragraph 18, by causing the'aruen or. prowcdmg to be dismissed with a ruling that, in
Lender’s good faith determination; precludes forfeiture of the Borrower'sipisrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bor/ower shall alse be in default if Borrower, during the

loan application pracess, gave matenally false.or inaccurate information; or staternen o Lender (or failed (o provide Lender with -

any. material information) in connection with the. loan. evidenced -by the Notc, -nmudmg,. but noi limited 1o, representations
concering Borrower's occupancy. of the Propcrt} as a principal residence. If this Secarity Instrument is on o leaschold, Borrower
shaii comply with all.the provisions af the leasc. I Borrower acquires fee title o the Propery. the leasehold and the fee title shall
not merge unless-Lender agrees to the merger in wriling.

7. Protection-of Lender’s: nghts in the Property, If Bon'owcr fmls to perform the covenunts and agreements contained in
this Security. Instrument, or there. is-a legal proceeding that may significantly affect Lender's rignts in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or-to enforce faws or regulutions), tira Lender may do and pay

for whatever is necessary 1o protect the value of the Properl.y and Lender's rights in the Propcrty Lende: vuctions may include

paying any sums, secured by a lien- which has priority.-over this. Security Instrument, appearing in court, waying reasonable
attorneys” fecs and entering on the. Pmpcny 1o make repzurs Allhuugh Lender may take action under this paragraph 7, Lender
tloes not have te.do so. .. ‘

Any. ameunts dnburscd by Lcnder undcr lius paragraph 7 .\hall bccomc addi tzonal debt of Borrower secured by this Security
Tnstrument. Unless. Borrower and Lender agree 10 other-terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable; with interest, upon notice:from Lender to Borrower requesting payment.

8. Mortgape Insurance. ‘If Lender required mortgage insurunce as:a condition of making the loan scoured by this Security

Instrument, Borrower shall pay: the: premiumis required: to maintain:the mortgage insurance in-effect. 1, for any reason, the,
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o--
obtain’ coverage Substantially equivalent:to the morigage insurance proviously in cffeet, at a cost substantially equivalent o the .

cost to Borrower-of- the: martgage: insurance proviousty: in- effect; from an alternate morigage insurer approved by Leader, €
substantially equivalent mortgage: insurance coverage is not available, Borrower shall pay to Lendor- cach month a sum cqual 10
one-iwellth of the yearly mortgage insuronce premium:being paid by Barrower when the insurance coveriyge lapsed or ceased 1o
be.in cffccl. Lcndcr wiil, ncccp: use. nnd retain thcsc puymcnis a8 Iow reserve n liew of morq,ngc instrance, Loss reserve

Form 3044° 9190
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. 16: Borrower’s Copy. - Borrower shall be given one conformed-copy of the Note and af this Security Instrument. . :

“ 17, Transfer of the Propérty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it i
sold or transferrdd. (or if o beneficial interest in Borrower is' Sold or transferred and Borfower is not a natural person) without
Lender's prior wiritien consent; Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .., % '

- If Lender exercises this option; Lénder shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrutacni. 1f Borrower fails to pay, these sums prior to (he expiration of this period; Lender may invake any remedies permitted
by this Security Instrument without further noti¢e or demand on Borfower.

'18. Borrower’s Right to Reinstate,’ If Bomower meeis cértain’ conditions, Bormrower shall have the right (o huve
cnforcement of this -Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b} eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which: then would be duc under this Sccurity Instrument-and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Linder may reasonably require to assure that the lien of this
Sccurity Instrument.Lender’s rights in ‘the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrumicnt: shall coniinoe unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case of
acceleration ynder parayiaph 17,

19. Sale of Note; Chavge of Loan-Servicer. The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one ¢ more Limes without prior nofice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colicezs inonthly paymenis due under the Note and this Security Instrument. There also may be one or
more chianges of the Loan Servicer urrclated 19 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the Adetress to which payments should be made. The notice will also contain any other
information requircd by applicable law, .

20, Hazardaus Substunces, Borrower sheil not cause or permit the presence, use, disposal, storage, or relcase of any
Huzardous Substances on or in the Property. Bowower shalf not do, nor allow anyone else 1o do, anything oflecting the Property
that is in violation of any Environmental Law. The preending two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances'that are generaily fecagnized to be appropriate to normal residential uses
and to maintenance of the Property.

~ Borrower shall prompily give Lender written notice of way investigation, claim, demand, lawsnil or other action by any
governmental ot regulatory agency or privale party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nutificd by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nicessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsizaces defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, ot:er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forivaldchyde, and rdivactive malerials, As used in
this paragraph 20, "Environmental Law" means federal |aws and laws of the jurisdictiun where the Property is located that relate
1o health, safety or environmental protection. R

NON-UNIFORM C’OVEN'A'NTS. Borrower and Lender further covenant and agree as £ iows;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s breach of
any covepant or-agreement in this Security Instrument (but not prior to acceleration viaer parngraph 17 undess

applicable law provitdes otherwise). The notice shall specify: (a) the default; (b) the action required t; cure the default; (c) &
a date, not less than 30 days from the date the notice is given to Borrower, by which the-defauli piusx be cured; and (d) €3
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that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured %3
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sl “urther inform £f)
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence b

of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower. Borrower shall pay any tccordation coss.,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
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