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payments, with the full debi, if, not-paid: earlier, due‘and payable on Novembes *, 2008 . This Security
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this Security- Insuument; and (c) the pe:fomwnce of Borrower's covengnis.and agreemenis under this Security Instrument and the
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-8, Haaard or. Property Insurance. Borrower shall keep the i unprovements now e:usung or hereafter erected on.the Property
msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including. floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unmonably withheld.. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, obiain
oovemge Io protect Lender’s rightgin.the Pmpmy in accordance wiih paragraph 7.

All ingurance policies and renewals shall be sccepiable to Leader and shall include 2 sumdard mortgage clause, Lender shall
have the right.to hold the policies. and .- renewals I Lender requires, Borrower shall prompdly give 10 Lender all receipts of paid
premiutms and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance casrier and Lender, Lender
may maks pmof of loss if-not made prompily by Borrower,

- Unless Leader and Borrowu otherwise agree in writing, insurance proceeds shall be apphed to restoration or repaxr of the

Pmpertydamaged if-the Testoration: o-xepain-is economically-feasible and-Lender’s security is:not-lessened. I the restoration or

repair, is not economicaily feasible or Lender's security would be-lessened, the insurance proceeds shall be applied to the sums
secured. by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property,-or, docs p%i answer. within 30 days a notice from Lender that the insurance carrier has offered to selile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to, repair of reslore Lhe Propcny oF (o pay sums secured
by this Security Instrumeat, whether or not then dup The 30-day period will begm when the notice is given,

- Unless Lender and Borower otherwise agree in writing, any application of proceeds io principal shall not extend or postpone
the due date of the monthly:pa ments referred to in paragrapbs 1 and 2 or change the amount of the payments. Lf under paragraph
21 the Propaty i3 acquired by Lenda, Borrower's right 1o eny insurance policies and proceeds resulting from damage to the
Pmperty prior. o the acquisition shal) pzss 1o Lender to the extent of the sums secured by this Security instrument immediately
pnor to the acquisition,

¥ WMMMme Pmteetm of the Property; Borrower’s Loan Applu:ation, Leasehokds,
Borrowes. shall occupy, establish, and use the P'apea‘ty as Bomwer s principal residence within sixiy days after the exccution of
this Secarity, Instrument and shall continue,t0 oceepyihe Property as Borrower’s principal residence for aj least one year after the
date of occupancy,. uniess Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances, exist which are hayond Bornswe: s control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or comunit waste on the Pr*‘“ny Borrower shall be in defavlt if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
ottierwise materially. impair the Yien created hy this Security Instrament or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in. paragraph 18, by. causing the (chup or proceeding to be dismissed with a ruling that, in
Lendes’s good faith determination, precludes forfeiture of the Borrower's inircest in the Property or other material impairment of
the: lien created by this Security Instrument or Leader's security interest. Beore wer shall also be in-default if Borrower, during the
loan application. process, gave. matesially false-or inaccurate information or suemeris 1o Lender (or failed to provide Lender with
any material information) in coanection. with the loan evideaced by. the Note, inclvding, but not limited to, represenlations
concerning Borrower's occupmcy of the Property as & principal residence, I this Secur iy Instrument is on a leasehold, Borrower
shall comply. with all the provisions of the lease, If Borrower acquires fee lille to the F‘ro;.,rt‘ the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

- 7. Protection of Lender's Rl,ghts in the Property. 1f Borrower fails 1o perform the covesarts and agroemcn!s contained in
this Security: Instrument, or thero is a legal proceeding that may significantly affect Lender's righ's in mePropcrty (such as a
proceeding in bankrupicy, probate, for condempation or forfeiture or to enforce laws or regulations), tira Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Pmpmy Lendec's #otions may include
paying. any sums sccured by a lien. which bas priorily over this Security Instrument, appearing ip cours,.p~ying reasonable
atiorneys' fecs and eatering on the Property to take repairs. Although Lender may take action under this paragraph 7, Lender
doesnothave to do so,....

Any amounts d:sbumd by Lcnder undcr tlns pamgmph 7 shall becomc addmonal debt of Borrower secuved by this Sceurity
Instrument. Unless Borrower.end Lendar agree i0 other- lerms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall- be payable, wilh interest, upen notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. 1f Lender xeqmred morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired o mainiain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs (o be in effect, Borrower shall pay the premiums required 0
oblain coverage substantially eqnivalent-.lo the morigage insurance previously in cffect, at a cost substantially cquivalent to the
cost o Borrower of the mostgage. nsurance prevmusly in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 10 Lender cach month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in sffect. Lender will: accept,: useandrmmmesepaymemsmalossmscrvemheu of morgage insurance, Loss reserve
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.16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Noiz and of this Security Instrument., ... . -«
17, Transfer of the Property or.a Beneficial Interest in Horrgwer. If.all or any part of the Property or any inlercst in it is
sold or transferred {or if & bes ‘intetest'in Bormower is'soldof transferved and Borrower is not a natural person) without
Lesider's prior ‘written‘consent; Lendér may, at lis option, require jmmediate payment in full of all sums sccured by this Security
énsnume}x;.s However, this option shall not be: exersised by Lender if excrcise is prohibiled by federal law as of the date of this
ecurity Insiroment. TP A BT S
" If Leader exercises ihis optios, Leader shall give Borrower notice of acceleration, The notice shall provide & period of not less
than 30 days from the date the noticeis delivered: or mailed within which Borrower must pay all sums secured by this Sacurity
Instrumen. If Borrawer fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
hy this Secarily Instrarent without further notice or demand on Borrower. .
~18, Borrower's:Right to Reinstate.”' If Borrower ‘meets cetain conditions, Bomower shall have the right' lo_ have
enforcemant: of - this ‘Security -Instrument discontinued at-any time prior to° the: earlier of: (8) 5 days (or such other period as
applicable law. may specify for reinstalement) before sale of the Property. pursuant 10 any powee .of sale contained in this Security
Instrument;-or (b) eatry of a judgment enforcing-this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrament and the Noic as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not iimited 10, reasonshle aitorneys’ fees; and (d) takes such’action' as' Lesider may reasonably require (o assure that the Yien of this
Security Instrumen?, Lender's rights in the Property and Bomrower's obligation (0 pay the sums secured by this Security
Instrument:shali- continvc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hiereby shalf remain Fully effxctive as'if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

acceleration under paragrapn 17, - . o
'19, Sale of Note; Change .1.0an Servicer. The Note or a partial inierest in the Note (logether with this Sccunity
Instrument) may be soid one orm~ie times without prior Aotice to Botrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects ;acathly payments due undee the Notc and this Security Instrument. There also may be ane or
more changes of the Loan Servicer.n seiated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceo.aance with paragraph 14 above and applicable law. The notice will state the namo and
address of the new Loan Servicer and tho-edress to which payments should be made. The notice will also contain any other
inforiation required by applicable law. i '

20. Hazardous Substances, Borrower shal aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.' Boryonver shall not do, nor allow snyone else to do, anything affecting the Property
that is in violation of sy Environmiental Law, The pre.eqing two sentences shall not spg!g to the presence, use, or siorge on the
Property of small quantities of Hazardous Substances il are generally recognized to be appropriaie 1o normal residential uses
and 1o maintenance of the Property, , _

. Barower shall prompily give Lender writien notice of (my investigation, claim, demand, lawsuit or other action by any
goveinrientl Jv?'feeuwﬁsmwwﬁwm‘m:vmg ti Troperty and any Hazardous Substaace o Environmenial Law
of which*Borrower hids actual'knowls < Tf Borrower' leariis, or iy wotified by any goverimental or regulatory authiority, that any
removal ot other remediation of any’ us Substance affecting the Troperty is necessary, Borrower shall promptly take all
necessary remedial actions in'accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous' Substances” are those sutstinces defined as toxic or hazardous substances by
Environmental Law and the following ‘substances: gasoline, kesosene, winer flzmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvens, materials containing asbestos or form alde.vde, and radioactive malenials, As used in
this paragréph 20, *Environmental Law" means federal 1aws and laws of the jurisdiction. where the Property is located that relate

io health, sfety or eavironmental protoction,
NON-UNIFORM COVENANTS, Borrower and Leader fusiber covenant and agree as tollowe: . .
- 21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration tallowing Borrower's breach of
ANy covesant:-or - agreement: in- this. Security Instrument (but wot. prior to acceleration 1nde: paragraph 17 unless
applicable’law provides otherwise): The motice shall specify: (a) the defauit; (b} the action requi et 1> cure the default; (c)
2 date; 0ot Jess than 30-days:from: the-date the wotice is given 1o Borrower, by which the default iav.st be cured; and (d)
that failure to cure the default on or befove the date specified in the notice may result in acceleration of /e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sball further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding ihe non-existence
of a default-or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date spacified. in-thie notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender . ..
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not - .

limited to, veasonable Gttorneys’ fees and costs of title evidence.
22. Release.  Upon payment of all:sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge t Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestésd. Borrower waives all right of homestead exemption in the Property.

93882078

A ) _ ’ ' Form 3014 9/80
@O-GR{IL} {91058} Fago 5ol Inhials: .




UNOFFICIAL COPY -

08/s yLop wieg S emeiteg e (e
L ' uomandm ammum nm
- i8s “dHLTOOL. qumdmdswmmulm

LLOVEVAVIN' dIXT NOISSIP\
SIONITH 30 31Y1S JMgng }fgalg}\‘\‘

== PDNA'!Q sond uozssﬁmmoﬁ
W <7 04 /7 srm‘rmmropuﬂpmﬁwmmo

) {
modm ,puum’énam.lé/mmnmmpunmj S8 JUSUINIST] PrEs S PARATID PUE poudis
- 7oy pagpojmmbyoe pue ‘nosed m Aep st sw :uo;aq “Ymwnnstt Suofasg o O PALDSGRS

(s)musumqm(s)uomdmamaqmmmumouqumnd {7*"/7/7;/ é/{u/
A2V (E 2, TTNS 7 FAVO W DU

mﬁmﬁwopmpuwunmnmwjpwwmqndﬂmm /ﬂpm PC L PP VAT nf_,ﬁ 1
Y - i /.

185 £)rmoy ' | v 10(77 ‘Slomn:JOHLV.LS

somouog- 19M0UDE-

(15) LS/ | (r25)

Iomouog:

(reas)

1omauog- A ALIHHYS ‘W STWFT

(reag) LR d o
;ﬂﬂﬁg /M‘ o ISIRSNIM,
U ga POpI0XN puB BMOLOE A PAINDIXI (S)rpis fue
] pug wowtumq Ams sup m pmnv)uoa SIUEURACY PU SULIR) Gt 3 S:Ile pus ndaom RMeUoT ‘MOTHE DNINDIS A9

o _ [Ayroads} ()00 [ 2P VAT
Rpry QWOH puo3es ) wpRy 1weurAcidu] a1y [ | - PpRguooTRg )
spriwowied Appamig ] pry iswdoreasd 1y paveld [T npRy Wwanried parenpein [ |
3pry Afmured -1 [] Fpry WHIDIEOPOD) ] Xpry sy Aqesnipy
{(s9) g ¢ XRHD]

uswnnsumunwssvm;ouedamm(s)npumnymzmnmhmnsm;oammﬂnmsmmom
mumddmpmptnumwpmmmmmodmﬂNwwmsmwamﬁemﬂmwm qwumasuy A0S
ST (e SoqR30) POPIDOAI pu Moueg AQ PINRYD B SI9PU 220W JO U0 J]  REMLDER] ALMOIS LN U 83PN $T




UNOFFICIAL COPY

PARCEL I: :

TEAT PART OF THE SOUTE 22 FEET OF LOT 4 AND THE NORTE HALF
(1/2) OF LOT 5 (TAKEN AS A TRACT) IN BLOCK 1 IN REICH’S
RESUBDIVISION OF BLOCK 28 IN CANAL TRUSTEES SUBDIVISION OF
SECTION 33, TOWNSEIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BRGINNING AT A
POINT IK TEE NORTE LINE OF SAID TRACT 40.62 FEET WEST OF THE
NORTHEAST CORNER THEREOF; THENCE WEST 20.65 FEET TO A POINT
61.27 FEET WEST OF THE NORTHEAST CORNER THEREOF; TEENCE
SOUTH 25.99 FEET; TEENCE EAST 0.33 FEET; TRENCRE OSUTE 14.06
FEET; /ITENCE EAST 7.0 FEET; THENCE SOUTE 2.0 PEET; THENCE
EAST 13,05 FEET, MORE OR LESS, TO A POINT 40.61 FEET WEST OF
THE EAST  IINE OF SAID TRACT; TEENCE NORTE 16.07 FEET; THENCE
EAST 0.33 FLET; THENCE NORTE 25.98 FEET TO THE POINT OF
BEGINNING, ..U FOOK COUNTY, ILLINOIS.

PARCEL II:
EASEMENRT FOR TEE FEHEFIT OF PARCEL 1 AS SET FORTH IN TEE

DECLARATICN OF COVEXARTS AND ERSEMENTS AND AS SHOWN ON PLAT
'ATTACEED THERETO DATEW FEBRUARY 1, 1972 AND RECCRDED
'FEBRUARY 10, 1972 RS LSCUMENT 21804064 AND AMENDED BY
DOCUMENT 21819072 RECORILLT PEBRUARY 28, 1572 MADE BY
AMERICAN FATIONAL BARR AND 7RUST COMPANY UNDER TRUST NUNBER
75705 AND CREATED BY TRUST LEEFC FROM RICEARD CARL RAUPP TO
NORTHERN TRUST DATED AUGUST 1(}, 1972 AND RECORDED AUGUST 18,
1972 AS DOCUMENT 22019571 AND CIBATED BY DEED FROM AMERICAN
NATIORAL BANK AND TRUST COMPANY AND XNOWN AS TRUST NUMBER
75705 TO RICHARD CARL RAUPP DATED AUGI'ST 10, 1972 AND
RECORDED SEPTEMBER 5, 1972 AS DOCUMENT 22037550 FOR INGRESS
AND EGRESS ALL IN COOK COUNTY, ILLINOCIS.

VY477
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: ... PLANNED-UNIT DEVELOPMENT RIDER

PRI

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of October R

1993 ,andis mco:pomled into and shall be deemed t0 amend and supplement the Morigage, Deed of Trust

or Security Deud (ﬂse "Security Instrument™) of the same date, given by the undersigned (the "Borrower"} to sccure
Borrewer's Note .o ADVANCED EQUITY MORTGAGE CORP.

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

2040 CLEVELAND UNIT C, CHICABO, ILLINOIS 60814

[Propenty Addrets)
The Property includes, 5ut is not Limited to, a parce! of land improved with a dwelling, together with other such
parcels and certain commea #:¢as and facilities, as described in ‘
COVEINTS, CONDITION AND RESTRICTION (the "Declaration").

The Property is a part of a plenner® anit development known as
CANAL TRUSYLES SUBDIVISION ASSOC
rane of Planned Unit Development]
{the "PUD"), The Property also includez Bommower's interest in the homeowncrs association or equivaleat eatity
owning or managing the common areas ana £aiiities of the PUD (the "Ovwmers Assocxauon“) and the uses, benefits
and proceeds of Borrower’s interest.’

PUD COVENANTS, In addition to the . overanis and agrccmcms made in the Sccurity Instrument,
Borrower.and Lender further covenant and agree as follows:

A PUD Obllgabons. Borrgwer shall perform all (of Borrower's obhgauons u.ndcr the PUD's Constituent
Documents..The "Constituent Doq:umeals are the: () Declaatizn; (ii) azticles of incorporation, trust instrament or
any equivalent document which-creates the Owners Associatior; 3¢ (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall pmmpt]y pay, when dl.e. all dues and assessments imposed pursuant to
the Constituent Documenty, . -~ -~

B. Hazard Insurance, So long as the Owners Association mainwins, vith a gcnerally accepied insurance
carrier, 8."master”, or "blanket” policy insuring the Property, which is satisiCtory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the fiazards Lonos¢ requires, including fire and
hazards included within the term.? onmdedcovemge.r then:

- (i) Lender waives the provision in Uniform Covenant 2 for the momh}y payment 1o Lender of the yearly
premnmn instaliments for hazard i insurance on-the Propeny, and
. () Borrowgr's, obhgaum under Uniform Covenant 5 to maintain hazard insutaics roverage on the
Pmperty is deemed: aausﬂed to the extent that the reguired. coverago is provided by.the Owners Acsointion policy.
_ Barrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
master or, blanket policy. - .

In the event of a d:smbunon of hazard msumwe proceeds in tiew of resr.oranon or repair rollowmg a loss to

| thc Property, or wcommonmandfacmaﬁofmePUD any proceeds payable o Borrower are hercby assigned
and.shall. be paid to Lender. I.cndet shnll apply the proceeds 1o the sums securcd by the Security Instrument, with
| anyexcesspmdeauowu'.‘ L

C. Public Liability: lnsurance. Borrowe: shall takc such -actions as may be rcnsonable to insure thz thc
Owners : Association. maintgins a pubhc hahlhty insurance pohcy acoeplable in form, .amount, and extent of
covcragetolxnder., ey )

Y/ 4

MULTIS'I‘A‘I‘E PUD RIDEH Slngle Family - Fannle IluiFmidle Mac UNIFORM INSTHUHENT Futm 3150 $/90
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