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THIS MORTGAGE ("Security Instrument”) is givenon OCTOBER 8 {
The morgagor is JOHY¢ .. GIPBONS AND CARA E. GIBBONS . HUSBAND AND WIFE!

\
N

{"Borrower"),

which is organized and existing under the \avs i THE STATE OF ILLINOIS , g whose
addresy s 7818 W, HIGGINS RD.,

CHICAGO, IL 60631-3325 {"Lender").
Borrower owes Lemdur the principad suns of

ONE HUNDRED SEVENTY-ONE THQUSAND 2A3 00/100C Dollars
(U.S & 171,000.60 b This debis evidenced by Borrower's nole dated the smne date ag this
Security Instrument ("Note"), which provides for monthly paymienis, with the fult debt, if not paid cartier, due and payable
on NOVEMBER 1, 1998 . Ty Necurity Instroment secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensicns sed modifications of the Note; (b) the payment of afl other
sums, with interest, advanced under purageaph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemems under (his Security Instrument and hz Note,  VFor this purpose, Borrower does hereby

morignge, grant and convey to Lender the following described property locired in
COOK County, IHinois:

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWTEREST IN THE
COMMON ELEMENTS OF THE METALWORKS CONDOMINIUM AS DELINZATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBL: £9113221
IN THE NORTHWEST QUARTER (1/4) OF SECTION 29, TOWNSHIP 4( NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOURTY,

ILLINOQIS.

PW%H)”‘%Q~T%OMCNHMWOFA
RECORDING 33,00

# 93882117
which has the address of 2804 N. LAKEWOOD #201 CHICAGO
|Stroutf 1City)
IMinois 60657 {"Property Address™);
1Zip Codis)

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and fixtures
now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clainis and demands, subject to any encumbrances of record,
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THIS SECURITY lNS’I‘IilINMl‘N[lE}'F:Ic@ l)A nal uu@ swincnmns with limlted vatiations
hﬂmmmmmmummwaWMmmmmWMMmmmmwmmmeWmm | /

. l‘) R ) ' .

UNIFORM COYENANTS, Borrower nad Leuder covennt and agree as foitows:

1. Payment of Peincipal aud Intevest; Prepayment and Late Chiarges. Borrower shall promply pay when duc the prineipal
of and interest on the debt evidenced by the Note and any prepayment nnd date charges due under the Note.

2. Funds Tor Taxes and Insurance, Subject to applicable taw or 1o a writien waiver by Lender, Borrower shab) pay 10 Lender
on the day monthly payments are due under the Nute, uniil the Note is paid in full, a sum ("Funds®) Tor: (1) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehld pnymems or
ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance preminms, if
any; (c) yearly morigage insurance premiums, if any; aod (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in licw of the payment of mortgage insurance premiums. These items are called " Escrow Items”. Lender
mwAmmMMwmmhmmdmmmehummmmnmuumw&ﬂmwmhmnmmmuﬂm@rMHﬂwwmymMMumm@c
foan may require for Borrower’s escruw account under the federal Real Estate Settlement Procedures Act of 1974 ns amended Trom
Uuwtothuc,l2LLSAJ.§2601ctsmp(“RESPA"Ltuﬂc%zmndwrlnwthulmuﬂhstolhcFundssﬂsu]cmwrnnmunL Il so, Lender
:mnmemmmmwuwnmuHMMMmmMNNNMOwwmmcMwmmmm.MMwawmmwmmwmmMme
due o the busls of catmat data and reasonable estimates of expenditures of fwture Escrow Hems or othenwise in accordance with
applicable faw,

The Funds shall be hellfan instituiton whose deposits are insured by a federat agency, instrumentality, or enlity (including
Lender, iF Lender is such aninetivation) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 puy the Escrow {tems,
Lender may not charge Borrower Sor Nalding and npplylng the Punds, annmlly analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays Dorrower dntérest on the Funds and applicable faw permils Lendes 1o make such a charge.  However,
Lender may require Borrower t pay-w oe-time charge for an independent real estale tax reporting service used by Lender in
mmwmmwMHthhmmmmkaMMKmwwwomuMw,UMuummwmwmBmMemmmM%hhwmewawm
to be paid, Lender shall not be required o pay Borsawer any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits und debits to the Fundsand the purpose for which each debit to the Funds was nule. ‘The Funds are
pledged as additioral security for all sums secured by thas Security Insirament,

[ the Fands held by Leader exceed the amounts peemitd to be held by applicable law, Lender shall account to Borrower for
the excess Funds Iy accordance with the requirements of appliczdle lww. 17 the amount of the Funds held by Lender at any time is
mﬂkammiowwHmﬁmmwiwmsMwnmexmhnmwmnmmymewuinwﬂmm,mm.MsMMCchmmwwsmMpw
to Lender the amount neeessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole diseretion,

Umnmwmmnwmuwmummswmmbymm&mmWhmmmmhwarmmpmmmanmdemmwumwFmMHmm
lwlﬁmknlﬂummrmmmnthLlxmwrmmlmqmmorwnﬂwpmmmyJcmwnnﬁmlamcqu§ﬂm:msMcoﬁhcmmwnn
shall apply any Funds held by Lender at the time of acquisition or sale as a o1 edit lagainst the stnms secured by (his Security
lnstrement,

1, Applicution of Payments, UMwsmmmmMCMprvaommwﬁmnﬂmwmwb'mﬁwdbyUmMrmMmpm@mmm!
and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, to amouais rayable under paragraph 2; third,
to interest duc) fourth, to principal due; and tast, {0 any lute charges duc under the Note.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atuributable to the Property which
may utinln priority over this Securhty Instrument, and leaschold payments or ground rents, if anyg,orrower shall puy these
obligntions in the munner provided in pacageaph 2, or if not paitd in that maner, Borrower shall pay @ap-aw time directly to the
person owed payment, Borsower shall premptly furnish to Lender all notices of amoumts to be paid undzr this paragraph, [F
Bosrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the puymnemnts.

mewmmmmpmmdekdmmcmwiwnwmmﬂmnnmﬂwowrmBSmumymmnmwMHMuS&nmww:Mﬂmmmﬂnwﬁm@
10 the payment of the obligation secured by the lien in a manaer accepiable to Leader; (b) contests in good faith the lien by, or
tMWMnmmmmmewmoﬁmlmumMydmmwﬁ@sMMhmmcumm%OMMMowmwmpmwmchMNwmnd
the lien: or (¢) sceutes from the holder of the lien an agreement satisfuctory (o Lender subordinating the tien to this Security
thstrument, §F Lender determines that any part of the Property is subject to a lien which may attain priarity aver this Secusity
lnMnmwm,LmukrnmychBunowcrnmnkckwmﬂymgﬂw]hn.Bonn“mrﬂmnsmhwthcHm\nrmkeoneormomofnmamkms
st lorth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erccied on the Properly
insurcd against loss by fire, hozards included within the term “extended covernge” and any other hazards, including floods or
fiovding, for which Lender requires insutance. This insurance shall be maintained in the amounts and for the periods it Lender
requires. The insurance carrier providing the insurance shall be chosen by Berrawes subject to Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
10 protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inciude a standard morigage clause. Lender shall
mMHMﬂmnmhMHMpMMMMMmmwm.HLmMnmmmmBmmmnﬂﬂpmmﬂymwuﬂxMuaHmwmmﬁ|md
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premivms o renewal notices. u‘NFBF’l@ll Aj*u_mpl‘mlic@)lmM:c enrrier and Lender, Lender
made v . P ,

may make proot of tosy if not promptly by Borrower, 3 , .

Unfess Lender and Borrower olherwise agree In writing, insurance procéeds shall be applic& o lcsmfa!inn or repair of the
Property damaged, iF the restoration or repair is cconomienlly feasible and Lender's security is not lessened. 17 the restoration o
repair 4 nol economically feasible or Lender's security would be legsened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds,  Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Security
Instrrment, whether or not then due. The 30-dny period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. T under paragraph
21 the Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resulting from damage 1o the Property
prior 10 the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Rorrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the excention of this
Security Istruntent 224l shatl continue to oceupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lerdiur otherwise agrees in writing, which consent shall not be unreasonably withhehl, or unless extenvating
circumstances exist whichars beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, nflow the
Properly to deteriorate, or cevmd waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or ceiminnl, is begun tiat (- Lender's good fith judgment conld reswlt in forfeiture of the Property or otherwise mucrially
impair the lien created by this Secrity tustrument or Lender's seeurity interest.  Borrower may cure such a delauli and reinstute,
as provided in paragraph I8, by contiig the action or prucceding to be dismissed with a ruling that, in Lender's good (aith
determination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of the lien created by this
Sezurity Instrument or Lender's security intereal, Borrower shall also be in default it Berrower, during the loan application process,
gave materially false or inaccurate information ¢y statemenis to Lender (or failed to provide Lender with any malterial information)
iif connection with the loan evidenced by the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1T this Security Insirument is on a leaschold, Borrower shall comply with all the provisions
of the tease. Il Borrower acquires fee title to the Properry. the leaschold and the fee title shall nol merge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrumead, or there is  legal proceeding that may significiaily alfect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or (o enforce lawsor regulations), then Lender may de and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Proverty. Lender's actions may include paying any suimns
secured by a Hen which has priority over this Security Instrument, appearing i court, paying reasonable altorneys’ fees and entering
on the Property to make repairs, Although Lender may take action under this parigiaoh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additanal debt of Borrower secured by this Seeurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amwunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendst 12" Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurauce as a condition of mak'ng the loan secured by this Security
Tnstrument, Bortower shall pay the premiums required 1o maintain the mortgage insurance in elfect 1 f, for any reason, the morigage
insutance covernge required by Lender lapses or ceases to be in effect, Borrower shull pay the premiuzas required to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivaleni 1z ¢ cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 7 substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-tw=!th of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to be in oftect,  Lender will
aceept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again hecomes available and is obtained. Barrower shall pay the premiums required o maintain
mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9, Inspeetion, Lender or ils agent may miuke reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 1o 1he sums secured by thig Security Instrument,
whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the laking, unless Borrower and Lender olherwise agree in writing, the sums secured by this
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Security Instrument shall be ruclwl NIQE HJ[@JA!I@L&I @1®Rg action: (a) the total amount of

-the sums secared immediately before the taking, divided by (b) the fair mp{kct \"illllt‘?pf the Propurty, imﬂ?dimyly hefore the taking,
Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which'the I%ir rket value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a clsim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorizedl to collees and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrutent, whether or not then due,

Undest Lender and Borrower otherwise agree in writing, any application of proceeds 1¢ principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nut Released; Forbenrnee By Lender Not a Walver,  Extension of (he time for payment or modification of
amortization of the swims secured by this Seeurity Insteument granted by Lender (o any successor in interest of Borrower shall not
operate (o reicase the liakility of the original Borrower or Borrower's successors in interest,  Lender shall not be required to
cominence proceedings aeainst any successer in interest or refuse (o extend lime for payment or otherwise modify amortization of
the sums seeured by (nis-Security Instrament by reasen of any demand made by the originn Borrower or Borrower’s successors in
interest. Any forbearaned by-Lender in excrcising any right or remedy shalt not be a waiver of or preclude the exerceise of any right
ar remedy.

12. Successors und Assiznetzund; Jolnt and Severnl Linbility; Co-slgners. The covenants and agreements of this Sccurity
Instrument shalt bind 10 benefiv-the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements/shall be joint and several, Any Borrower who co-signs this Security Instrument but does nol
execuite the Note: (a) is co-signing thia Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security (nsiranent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any othesBorrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of this Seeurity Instrument ot the Note without that Borrower's consent,

“13. Loan Charges, [f the loan sccured by this Séowrity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other (oar rharges collested or to be collected in connection with the loan exceed
the permitted limits, then: (@) any such loan charge shall be’sxauced by the amount necessary to reduce the charge to the permitted
fimir; and (b) any sums already collected from Borrower which exCeeded permitted limits will be refunded to Borrower. Lender may
chouse to make this refund by reducing the principal owed under jheSote or by making a direct payment to Borrower, 1f a refund
reduces principal, the reduction will be treated as o partial prepaymeii without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security (natrament shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another method. The aeitez shall be dirccted to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender <l be given by first class mail to Lender's address
stated herein or any other wddress Lender designates by natice to Borrower. Any not'ce provided for in this Sccurity Instnyment shall
pe deemed to have been given o Barrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by Tederal law and the law of the jurisdiction
in which the Property is located. In the evemt that any provision or clause of this Securily osterment or the Note conflicts with
applicable aw, such conflict shall not affect other provisions of this Security Instrument or the ot which can be given effeet
without the conflicting provision. To this end the provisions of this Security Instrument and the Mote 2 declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Irvansfer of the Property or n Beneficia! Interest in Borrower. If all or any part of the Properey Gi.any interest in it iy
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a'patiil person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may
specify ot reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of n judgment crlorcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceferation had oceurred; (b) cures any defauit of any other covenants
or ngreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, inciuding, but not limited to, reasonable
awtorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation (o pay the sums seeured by this Security Instrument shal continue

unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall rematn fully effective
o d

(’--A’-'/ flov, 8/20
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as il no accelerption had os.rulgtj N. ErE I:@tlvtAll_nm z@ Pchceleuon under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a paerQ{ergst in the Note (goge er nh this Security Instrument)
iy be sold one or more times without prior notice to Borrower, A sale miay et ina chnngc n m entity (known as the "Loan
Servicer”) that collects monthly paymests due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unielated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 4 above and applicable law. The notice will siale the pame and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20, Huemirdous Substances, Borrower shall not cause or perinit the presence, use, disposal, storage, or reiease of any Hazardous
Substnstess on or i the Prapenty,  Borrower shall not do, nor allow anyone lse 1o do, anything affecting the Property that is in
viotnton of any Eaviropmenial Law, ‘e preceding two sentences shall not apply (o the presence, use, or storage on the Property
of sl quantities of Hazardons Substances that are genernlly recognized 1o be appropriste to normal residentint uses nnd 1o
inakenance of the Property.

Burrower shall promptly give Lender writien notice of any investigition, cloim, demand, fawsuit or other action by any
governmenta! or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hos satual knowledge, 17 Borrower learns, or s notified by any goveramenta) or regulstory authority, that any
remaval or other rémediation of uny Hazardous Substance affeeting the Propenty ds necessary, Borrower shall promptly ioke afl
necessary remedial actionein accordance with Envirommental Law,

As used in this paragraph 20, "Huzardous Substances” sre those substances defined as {oxic or hazardous substances by
Environmental Law and the feliswing substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1pzicrials containing asbestos or formaldehyde, and radioactive materials, As used in this parageaph
20, *Envirommental Law* means fegeral laws nnd laws of the jurisdiction where the Praperty is located that refate to health, safety
or envicopmentnl prolection,

NON-UNIFORM COVENANTS. Borrowersnd Lender further covennnt and agree as follows:

21, Accelerntion; Remedies. Lender shall glve notice to Borrower prior to acecleration following Borrower's breach of
any covenant or ngreement in this Securlty fnstrurment (but not prior to acceleration under parngraph 17 unless applicable
lAw provides otherwise), The notice shall specily: (1) 2as defanlt; (b) tive action reguired to cure the defauli; (¢) o date, not
Pesy than 30 dlnys from the date the notlee iy given to Borrower, by which the default must be cured; wnd (0} that faligre fo
enre the defnu on or hetore the date speelfted In se nolic: maoy result In acceleration of the sums seeured by this Seeurity
Instrament, foreclosure by judicia! proceeding and sate of the Praperty, The notlee shall further [nform Barrower of the right
to reinstite after necelerstjon snd the vight to sssert In the foreGosarr proceeding the non-existence of o defauit or any other
defense of Borrower 1o acceleration and foreclosure, IF the defsuli’ = ant cured on or before the date specified In the notiee,
Lender nt its option may require immedtate psyment in full of ali sunizsecured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceediag. Lender shall be entitled to colleet adl expenses
incurred in pursuing the vemedies provided in this puragraph 21, including, bt nct limited to, reasonable attorneys’ fees and

costs of title evidence,
22, Releuse. Upon payment of all sums secured by this Security Instrument, Lendershll release (his Security Instrument to

Borrower. Borrower shali pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

93882117
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24, Riders 1o his SuurilUN@ FWF ligrc :'iler r cxtc@@P& d recorded together with this
Securify Instrumens, the covenan agredmenty of cach 3u shit{ e ingdry (o and*shall ¢|mcnd and supplement the
coverants and sgreements of this Security fostrument as if the rider(s) were 4 Part O His Securitd Insthimestt, |Check applicabic
hox{es)]

D Adjustuble Rue Rider E] Condominium Rider D -4 Fanlly Rider
D Graduated Paymenl Riter D Planned Unit Development Rider D Biweekly Payment Rider
[}a Batloon Rider L—_] Rate Improvement Rider D Second Home Rider

D Othier(s)y {specifyl

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contafned in this Seeurily Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Witnesses: W
() Q/)ﬁ / 7 Q{’/ {Seah)
JoH’N L. Gzﬁaons Hortowar
y "' ’ -~
gmia
- / f/ (/? /_(/’ A {Seal)
C’KRA E. GIBBONS ' i vy
= . (Scal)
Dottower
- {Seah)
Dareovesr
{Spate Yolow This thw For Acknowleogmn!
STATE OF ILLINOIS, (e iCounty ss:
], THE UNDERSIGNED , & Notary .7 umc in and for said county and stale,
do hereby certity thw JOHN L. GIBBONS AND CARA E. GIBBONS 1\\’ 0, hO’ 4 L0 r%r’

, personally know 1o me 10 be the same pprSon(s) whore nime(s)
subscribed to the Toregoing instrument, appeared before me this day in person, gnd

signied and delivered the said insteument as THEIR free and vol

Given under my hand and official seal, this 8TH

My Commission expires:

\£s Nﬂ@blic
— [l

I\mnif-i .

Grgo

wor
ot .

< pptary Pubiid gikia of

Wy Catmtsston gxplt o ,,2
P Y TR et
(epoge. a\ O >pe
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THIS CONI,)(}MENIIJM RIDI‘R s ume this  7TH day of OCTQHER 1983,
il i Ineorpornted into nud shall he decmed to amesd wnd supplement the Mortguge, Deed of Trust or Securlly Deed (the "Security
[nstewnent”y of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note 1o
ANCHOR MORTGAGE CORPORATION

(ihe "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:
2804 N. LAKEWOOD #201, CHICAGC, IL 60657

{Proparty Addrets)
The Property includes a unit in, together with an undmdc.d interest in the common elements of, a condominium project known as:

Melalworks  Condoeminiiy,
{Nnma ¢l Condominhun Projectj

(the "Condominium Project”), [F the owners ussociation or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benetlt or use of ils members or shareholders, the Property also includes Borrower's
interest in the Owners Associntion and the uses, proceeds and benelits of Borrower’s interest,

CONDOMINIUM C4YENANTS, o addition to the covenants and ngreements made in the Sccurity Instruntent, Borrower
and Lender further covenut pad agree as {ollows:

A, Condominium OChlizativne, Borrower shall perform all of Borrawer's obligations under the Condominium Project’s
Constituent Documents. The *Consiierent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; {iii) code of regul=tions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, aht dues
andt assessments imposed pursuant (e the-Constitient Documents,

. Hazard Insurance. So long ag the Owiess Associalion maintaing, with a generally secepied insurance carrier, o "mister”
or-“blanket” policy on the Condominium Project which Is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Uniform Covenunt 2 far the monthly payment to Lender of the yearly premium installments
for hazard insucance on the Property; and

() Borrower's obligation under Uniform Covenant 5t mivintain hizard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Horrower shall give Lender prompt notice of any lupse in required bazard insurance coverage,

In the event of a distribution ol hazard insurance proceeds wn liew of 1exwration or repair following a loss to the Property, whether
to the unit ot to commen clements, any proceeds payable to Borrower are hercoy assigned and shall be paid to Lender for epplication
to the sums sccured by e Sccurity Instrument, with any excess paid to Borrovzer,

€. Public Liability Insurnnce. Borrower shall take such actions as may be reasonable to insure that the Owners Associntion
aaintains a public liability insurance policy aceeplable in form, amount, and extent ! eoverage o Lender,

D, Condemnation. ‘The proceeds of any award or claim for damuges, direct or consequeatial, payuble to Borrower In coniection
with any condemuation ar other taking of all or any part of thee Property, whether of the univ o2 of the common clementy, or for any
conveyance in licu of condemnation, ire hereby assigned and shall be paid-to Lender. Such procends shall be applied by Lender to
the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E, Lender's Prior Consent.  Borrower shafl not, except after notice to Lender and with Lender’s privy written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or teemination of the Condominiwum Project, except for abandonment or ierminatios required by law in
the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or embier? doiain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express bewefit of Lender;

(iii) lermination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the Owners
Association unacceptable to Lender,

I, Remedies, 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this pragraph F shall become additiona) debt of Borrower secured by the Security Instrument.  Unless
Borrower and Lender agree to other terms of paynn,nl these gmounts shall bear interest from the date of disbursement at the Note
rate and shall be payablc, with interest, upes notice from Lender to Borrower requesting payment.

-

/’JV/ (Scal) Y ; ( 4 A L)//_) 5 ?,,r../_/"‘ (Seal)
GI/BBONS ; AERA E GIBBONS -Borrowet

Y SIG ]\’ Borrower aceepts and agrees to the terms and proy,ssxons con /m’,d in this Condominium Rider,

-Boitowyr

(Seal) ) - I (Seal)

- Bottower

-Bortuwor

MJLTISTATF CONDOMINIUM RIDER - Singla Family - Fonnio Mae/Freddio Mac UN!IFORM INSTRUMENT Form 3140 8/80
Legor Formn Ioe, (800} 4403550 LIFT 23140 0104
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LOAN NO. 9300204

THIS BALLOON RII)ER is made this BTH dny of OCTOBER , 1993 | and is incorpornted into
and shall be deemed to amend and supplement the Mortgage, Boeed of Trust or Deed to Sceure Debt (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
ANCHOR MORTGAGE CORPORATION,

(the "Lender™)
of the smine date aind covering the propeny described in the Security Instrument and located at:
2804 N. LAKEWOOD #201, CHICAGC, IL 60657

IPrapany Addrows] 9 38 E;Ql 1 ”‘?

The interest rate stated on the Note is called the "Note Rate®, The date of the Note is ealled the "Nole Pmc”. 1 understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrament
and this Rider by wransfer and who is entiled to receive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. In addition 10 e covenanis and agreemients in the Security Instrument, Borrower and Lender
further covenant and sgree s follows {despite anything to the conirary contained in the Sccurity Instrument or the Nole):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (e *Note Maturity Date"), 1 will be able to exiend the Note Matrity
Date to NOVEMB SR 1 , 2023 , (the "Extended Maturity Daic*) and modify the Note Rate to the "Modified
Note Rate” determined-in accordance with Section 3 below if all the comditions provided in Sections 2 and 5 below are met (the
*Conditional Modificatize and Eatension Option®), [T those conditions are not met, 1 understand that the Mote Holder is under
no abligation to refinaiceshs Note or to modify the Note, resel the Note Rite or extend the Note Maturity Date, and that T will
have to repay the Note Trdém/my awn resources or find a lender widling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f § want to exercise the ConditiGna! odification and Extension Option, certain conditions musit be met as of the Note Malurity
Daie. These conditions are: (1) P'wuss siill be the owner and occupant of the property subject to the Security Instrument (the
"Property™): (2} | must be current in my-monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately priceding the Note Maturity Dute; (3) there are no liens, defects, or encumbrapses
against the Property, or other adverse matters affecting title 10 the Property {except for taxes and special assessments not yel Lue
and payabie) arising after the Security Instrunjent vas recorded; (4) the Modificd Motc Rate cannot be more than 5 percentage
points above the Note Rate; and (5) I must make s~wrilten request to the Note Holder as provided in Section 5 below.

-

3. CALCULATING THE MODIFIED NOTE RAT:
The Modificd Note Rate will be a fixed rale of interes 2Zomal ta the Federn! Home Loan Morigage Corporation’s required net
yield for 30-year fixed rate mortgages subject to @ 60-day (nandatory delivery commitment, plus one-half of one pereent (0.5%),
roundec o the nearest one-clghih of one pereent {0.125%) (the "Modificd Mote Rate").  The required net yield shall be the
applicable net yield in effect on the date and time of day ihat 120y the Note Holder of my election to exercise the Conditional
Modification und Extension Option. If this required net yield is norarailable, the Note Holder wiil deteimine the Modified Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Scetion 3 abave is not'graster than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above arc satistied, the Noe Hoblor will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (t) accrved but unpaid interest, plus (c}) all other
sums | will owe under the Note and Security Instrument on the Note Maturity Liaty” fassuming my monthly paymenis ihen are
current, as required under Section 2 above), over the remaining exiended term at (he Modified Note Rate in equal monthly
payments, The result of this calculation will be the new amount of my principal and interest payment every month until the Note

is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will nolify me at teast 60 calendar days in advance of the Note Maturity Date ard advise me of the principal,
acerued but unpaid interest, and at! other sums [ am expected to owe on the Note Maturity Date. The HMote Holder also will
alvise me that I may exercise the Conditional Modification and Extension Opiion if the conditions in/sestien 2 above are met.
The Note Helder wilt provide my payment record information, together with the name, title and sderess of the person
representing the Note Holder that | must notily in order 1o exercise ihe Conditional Modification and Extension Qotion. I I meet
the conditions of Sectien 2 above, ! may exercise the Conditional Modifieation and Exlension Option by aoidying the Nole
Haolder no earlier than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity Date. The Noie Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Morigage Corporation's applicable published
required net yield in effect on the date and time of day notification is reeeived by the Note Holder and as calculated in Section
3 above. | wiil then have 30 calendar days to provide the Note Holder with acceptable prool of my required ownership,
occupancy and property lien status. Before the Note Maturity Dase the Note Holder will advise me of the new interest rate (the
Moadified Note Rate), new monthly payment wmount and a date, time and place at which I must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. danderstand, the Nate Holder will
charge me a 3250 processing fee and the costs associated with the exercise of the Conditional Modifications and Extension
Option, including but sot limited 1o the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the lcrmsand covcnams com.uncd in this Balloon Rider.

N

z- ;// .', “, < ’ ,/ ).-
{ Z‘l R/ L N S e
{ Tj (Seal) ,'./ 4 {i( o x’/ / T {Seal)
J/7“N L. GIBBON‘S -Borrowsr CARA E. GIBBONS -Borrawor
/ (Scal) (Seal)
U -Bomrewnr -Borrawer

[Sign Original Only]
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