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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is givenon Qcteber 19, 1993
EDWARD PEROVIS-and NANCY PEROVIC, KIS WIFE

This Security Instrument is givepto  MID TOWN BANXK & TRUST CoO.,

which is organized and existing unceshe laws of THE UNITED STATES OF AMERICA  , and whose address is
2021 WORTH CLARK STYREEY, CHICAGO, 11 60614 ("Lender'),
Borrower owes Lender the principal smnof Eighty four Thousand Doliars and no/100
Dollars (U.S. $84¢,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (“Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due und payable on November 1, 2008 ThisSecurity
Instrument secures to Lender: (a) the repayment of the dzbt evidenced by the Nete, with interest, and all renewals,
¢xtensions and modifications of the Note; () the paynwiiof all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢, the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property Jocated in+ € 00X
County, Illinois:

"e*SEE ATTACHED LEGAL ODESCRIPTIONY**

20-11-420-050

which has the address of 5440 SOUTH KIMBARK AVENUE CHICAGO
{Stinet] [City]

lllinois 60615 ("Property Address™);
[Zip Codel
TOGETHER WITH ali the improvements now cr hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Securily Instriment as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.
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STREET ADDRESS: 5440 SOUTH KIMBARK, UNIT G
CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 20-11-420-050-0000

LEGAL DESCRIPTION;

PARCEL 1:

THE WEST 26 FEET OF THE EAST 127 FEET OF LOT 31 IN BLOCK 29 IN KIMBARK'S ADDITION TO
HYDE PARK, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO

THE SOUTH 8 FEET OF THE NORTH 16 FEET OF THE WEST 20 FEET OF LOT 31 IN BLOCK 29 IN
KIMBARK'S ADDITION TO HYDE PARK, BEING A SUBRIVISION OF PART OF THE WR2ST 1/2 OF THE

SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST OP THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE ReNEFIT OF PARCEL 1, AS CREATED BY DEED FROM LA SALLE NATIONAL BANK, A
A NATIONAL BANKING 7530CIATION, AS TRUSTEE UNDER TRUST AGREEMBNT DATED JANUARY 17, 1963
AND KNCWN AS TRUST NULSITR 37537, TO JOSEPH C. GROSS, DATED DECEMBEER 10, 1863 AND

RECORDED FEBRUARY 16, 1570 AS DOCUMENT NO. 21082021, FOR INGRESS AND EGRESS OVER AND
ACROSS;

THE NORTH 7 FEET QF LOT 30 [(WICLPT THAT PARYT FALLING IN PARCEL 1 AFORESAID); ALSO THE
SQUTH 7 FEET OF LOT 31 (EXCEPT TPAT PART FALLING IN PARCEL 1 AFORESAID): ALSO THE SQUTH
10 FEET OF THE EAST 127 FEET OF LOT. 30 AND THE SCUTH 3 FEET OF THAT PART OF SAID LOT 30
LYING WEST OF THE EAST 127 FEET THERICT AND ALSO THE NORTH 10 FEET OF THR EAST 127 FRET
OF LOT 31 AND THE NORTH 3 FEET OF THAT PaRT OF SAID LOT 31 LYING WEST OF THE BAST 127
FEET THEREOF (EXCEPT THAT PART FALLING IN PARCEL 1 AFORESAID} ALL IN BLOCK 29 IN
KIMBARK'S ADDITION AS AFORESAID, ALL IN COUOK COUNTY, ILLINOIS.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shatl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessened. 1f the
restoration of repair is not economically feusible or Lender's securily would be lesscaed, the insurance procesds shall
be applied 1o the sums secured by this Secunty Instrument, whether or not then due, with any excess puid to Borrower,
1f Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Praperty or 1o pay sums secured by this Secunity Instrument, whoether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenderand Borrower otherwise ugree in writing, uny spplication ol proceeds to principal shall not extend or
postpone the due date ¢ the monthly payments referred to in paregraphs 1 and 2 or change the amount of the
payments. If under parigraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from aaiaje to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrvisent immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. <stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrursent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date'olaccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ex:chuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair (he Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forleiiur: action or proceeding, whether civil os criminal, is begun that in
Lender’s good faith judgment could result in forfeiturz o the Property or otherwise materially impair the lien created by
this Secunity instrument or Lender's security interest. Bo.-ower muy cure such 4 default and reinstute, as provided in
puragraph 18, by causing the action or proceeding to be dismisscc! with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
creates! by this Security Instrument or Lender’s security interest, o rower shall also be in default if Borrower, during the
ivan application process, gave materially false or inaccurate informelion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidznced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 8 prapcinal residence, [f this Security Instrument is
on & leasehold, Borrawer shall comply with all the provisions of the lease. 'f-Borrower acquires fee title to the Property,
the leasehold and the fee title shall pot merge unjess Lender agrees to the mergerin vriting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to peifiurm the covenants and agreements
contained in this Secunty Instrument, or there is a legal procesding that may significaniiy affect Lender’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or 1 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of (he Property and Lender's
rights in the Property. Lender’s actions may include paying any sums securcd by a Lien whick has priority over this
Sccurity Insirument, appearing in court, paying reasonable attorneys® fees and eatering on the Progeny to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s#cured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from bender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maiatain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substuntially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allemate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Rorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these
payments as & loss reserve in liew of mortgage insurance. Less reserve payments may no longer be required, al the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
tnaintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law,
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UNOFFICIAL CORY., ...co.s

secured by this Security Instrument. However, this option shall not be exercised By Lcﬁdcr if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Bortowes notice of accelerstion. The notice shall provide u period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower imust pay all sums secured
hy this Security Instrument. §f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Security Insimment without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mecls certan conditsims, Horsower shull have the right o have
enforcement of this Security Instrument discontinied at any time prios 10 the cusher of: (w) $ duys (o such other period
us appircuble law may specity for ceinstitement) before sale of the Property pursuant to any power of sule contained in
thix Sccurity Instrument; or () entry of & judginent enforcing this Security Instrument. Those conditions are that
Horrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Secunly Instrument, including, but not limited to, reasonable atlomeys® fees; and {d) takes such action
as Lender may reasonsbly require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boriawer, this Secunity Instrument and the obligations secured hereby shall remain folly effective as if
no acceleration had ocused. However, this right to reinstate shall not apply in the case of sceeleration under
paragraph 17.

19. Sale of Note; Caanige of Loan Servicer. The Note or & partia interest in the Note (fogether with this Security
instrament) may be sold one or-mere times without prior notice to Borrower. A sale may result in & chanpe in the entity
(known as the "Loan Servicer”) thel citlects monthly paymients due under the Note and this Security Instrument. Thers
also may be one or more changes of t2¢ Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Scevicer, Borrower will be given written aovice of the change in ducordance wilh paragraph {4 above and eppliceble law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other inortaation required by applicable law,

20. Hazardous Substances. Borrower stial’ not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Buripwar shall not do, nor sliow unyone else to do, anything affecting
the Property that is in violation of any Environmental Loy The preceding two sentences shall not apply to the presence,
usz, or storage on the Property of small quantities of Haza :dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of t7ie Pioperty.

Borrower shall promptly give Lender written notice of any wiveitigation, claim, demand, Jawsuit or other action by
any governmental of regulatory agency or privale party involving in: Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Boriorven learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazasgoay Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in ac srlance with Environmenal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances (fefired as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene. other flammuble or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, materials contiiniay asbestos or formaldehyde,
and rudiosctive materials. As used in this paragraph 20, "Environmental Law® means federa! Jaws and laws of the
Jjurisdiction where the Property 1y located that relate to health, safety or environmental prot :ctica.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follnwing Bosrower!

breach of any covenant or agreement in this Security Instrumant {but not prior to acceleratiun under paragraph
17 unless applicable law provides otherwise). The notice shall specity: {a) the default; {b) tha uriion requiredto
cure tha dafault; {c) a date, nat less than 30 days from the date the notice is given to Borrower, bv-which the
default must be cured; and {d} that failure to cure the defauit on ar before the date specified in thu fiotice may
resuit in acceleration of the sums sagurad by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration and ths
right to assertin the foreclosure proceeding the non-existence of a default or any other detense of Borrowar to
acceleration and fareclosure. If the default is not cured on or before the date specified in the notice, Lender atits
option may require immediate payment in full of sif sums sscurad by this Security instrument without further
demand and may foreclose this Sscurity Instrument by judiciai proceeding. Lender shall be entitlad to collect all
axpenses incurred in pursuing the ramedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowes. Borrower shull pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is snude this) 9t b dayobctober, 1993
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”™) to
secure Borrower's Noteto M iD TOWN BANK & TRUST (CO.

{the "Lender®) of the same dale and covering the Property described in the Security [nstrument and located
al:
5440 SOUTHA KIMBARK AVENUE,CHICAGO,IL 60615

iProperty Address]

The Property includes, b2 is not limited to, a parce! of land improved with a dwelling, together with other
such parcels and certain‘corumon areas und facililies, as described in

COVENANIS, COMDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is 5 part of a planned unit development known as

KIMBARK"’S
[Name ={ Faanned Unit Devalopment]

(the *PUD"). The Property also includes Borrower'siterest in the homeowners association or equivalent
enlity owning or managing the common areas and fatilitics of the PUD {the "Owners Association”) and the
uses, bepefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition o the covenants and-ag eaments made in the Security Instrument,
Borrower and Lender further covenant and apree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrowz:"s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (1iYarticles of incorporation, trust
instrument or any equivalent document which creates the Owners Associstion; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shali prompily pay,ovhien dug, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazard insurance. So long as the Owners Association maintains, with & gersraily accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amouats, for the periods, amd agains! the hazards Lender
requires, including fire and huzards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Loader of the
yearly premism installments for hazard insurance on the Property; and
(i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covizage on the ™"
Property is deemex! satisfied to the extent that the required coverage is provided by the Owners Associztion
licy.
P Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, nny procecds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie to insune that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 10 Lender,

vORREE

..

A
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