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MORTGAGE

THIS MORTGACGE (**Security Instrument’’) is given on .......Qs:,mb#.:..g}.:.d ............................... I
1993..... . The mongagrr is .....Richard. G.Schultz and Christine Schultz, his wife
(**Borrower’’). This Security instrument is given to

, which is organized and existing

under the laws of State/ z£.1llinois . and whose address is
3154 South Morgan Street -%i.icag;, Hﬁnols 80608

Borrower owes Lender the principal sup of ...

Dollars 1.5, $ 140,.000,.00...). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which Torovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on .............. . Navember 1-2008. . ... . ... . This Security Instrument

sectres (o Lender: (a) the repayment of the debt virderced by the Note, with interesy, and all renewals, extensions and
modifications of the Note; {b) the payment of all other susis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does herebggmr.gage_ grant and convey to Lender the {ollowing described prop-
erty located in to County, Illinois:
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Lot & in Block 1 in Rathbone¢ and Chipman's Subdivision
of the North 312 Feet of Block ¢ in Canal Trustee's
Subdivision in Section 33, Townzhiz 39 North, Range 14,
East of the Third Principal Meridiar, in Cook County,
Iilinois,

PTN: 17-33-117-029-0000

3312 S5 Union

[Streer)

{*'Property Address''),

OSYEERRE 6

12ip Code|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—singie Family—Fanale ManiFreddie Mac UNIFORM INSTRUMENT

Form W4 898 (page [ of 6 pages)
Product 44713 {(11.91)

1991 SAF Systems A Foims, inc,
Chicago, IL » 1-800-23-3000
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrumen.

[Check applicable box(es)]
[ 1 Adjustable Rate Rider [7] Condominium Rides [[] 1—4 Famity Rider

[] Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider
[:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) #xecuted by Borrower and recorded with it.

Witnesses:

Richard G Schul.tz —Borrower

oy .Qﬁyﬁkégh ......... (Seal)
Chriétine Schultz

—Borrower

(Space Buior. Thiy Ling For Acknowledgment)

STATE OF Illinois

COUNTY OF

... Xaren J Lucas . a Notary Public in and for said county and state, do hercby certify that
Richard G.Schultz and Christine Schultz, his wife , personéliy’ appeared
before tne and is (are) known or proved to me 1o be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. . in"ttl}ée i';? .. .free and voluntary act
is, her, ther)

and deed and that e e, ey executed said instrument for the purposes and uses therein set forth.
¢, she, they

OBYESST6

Witness my hand a flicial seal this

" OFF! aL v
My Commission Ex ircs:KAREC,\: Aj- L%}ECA; “‘}
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSION EXPIRES 9/28/95

This instrument was prepared by
“m

Form 14 W96 (page 6 of 6 pages)
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peesan) withowt Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused
by this Security Instrument. §f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nutice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othes period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Leader all sums which then would be due wnder this Security Instrutseat wnd the Note as if no acceleration had
veeurred; (bj cures aay defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
tastrument, wnctuding. but not limited to, reasonable attorneys’ fees; und (d) takes such action as Leader may rcasonably
require to assure that sie lien of this Sceurity Instrument, Lender’s nghts in the Property and Borrower's obligation 1o pay
the sums secured by this Seeurity [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatio(is Jecured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apoiy in the case of acceleration under paragraph 17

19. Sale of Note; Charge ~7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or sore imes without prior notice to Borrower, A sale may result in a change in the entity
(known as the "' Loan Servicer'") that collects monthly payments due under the Nate and this Sccurity Instrument. There
also may be one ur more changes of the Lozn Servicer unrelated to a sale of the Note. 1t there is a change of the Loan
Servicer, Borrower will be given written natice-f the change in accordance with paragraph 14 above and applicable law.
The notice will state the nanze and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatioi roguired by applicable law.

20, Hazardous Substances. Borrower sha't nat cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting
the Property that is in violation of any Environmental Law. T preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small guantities of Hazardaus Substances that are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any iivestigatios, claim, demand. lawsuit or other action by
any goveramental or regulatory agency or private panty involving tie Property and any Hazardous Substance or
Environmental Law of which Borrower has actoal knowledge. If Borrower learns, or is notified by any governmertal or
regulatory authority, that any removal or other remediation of any Hazardowis Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wit's Ervironmental Law.

As used in this paragraph 20, **Hazardous Substanices’ are those substancus dsiined as toxic or hazardous substaces
by Environmenta! Law and the following substances: gasoline, kerosene, other {lammibl. or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldebyde, and radioactive materials. As
used in this paragraph 20, **Environmenial Law'' means federal laws and laws of the jurisdiction where the Property is located
thal relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follores:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullwwing Borrower's
breach of any covenant oy agreement in this Security Instrument {but not prior to acceleration upier paragraph 17
unless applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action regvired to cuve the
default; (c) 2 date, not less than 30 days from the date the notice is given 1o Borrower, by which the <e’ault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceferation
of the sums secured by this Security Instrument, faveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after gcceleration and the right 10 assert in the {oreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration und foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
af all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 1o, reasonable atiorneys’ fees and costs of title evidence,

22, Release. Upon paymem of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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