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9208-9210 153th Street SiLED Fun pr

grland Park, I[L 60462 .
2 A 93883699

LOANNO. 38656530-214

{Space Above This Line For Recording Data]

MORTGAGE
3]

THIS MORTGAGE S’Securitylnstrument‘) isgivenon October 25, 1993 . The mongagor is
Donald Robert ellegrini and Catherine Margaret, His Wife ¢
P PELLEGRINI o 2 —
("Borr: .

u'_"

This Security Instrzment is givento Lasalle Talman Bank, FS$8,
A Corp. of /the United States of America .
which Is organized ard existingunderthelawsof united States of America , and whose address Is
4242 N._. Harler Avenue, Norridge, IL 60634 ("Lender”).
Borrower owes Lender #1r orincipal sum of One Hundred Three Thousand Seven Hundred Dollars and no/100
Dollars (U.S.$103.700.00 ). Thisdebt s

evidenced by Borrower’s .9 dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt,f .5t paid earfler, due and pagable on November 1!, 2003 . This Security
Instrument secures 10 Lender’ (7 the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications ot the *ate; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreemens
under this Security Instrument and th2 Noi. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propetiy!ocatedin Cook
County, linois:

LOT 2 (E ! I

DEVELOPE . v

THE HORT T

THIRD PR

N

IS
ay
[

24-30-109-0123

N which has the address of 12008 Scuth 71st Court Palos Heights
[Street] [City]
IMinois 60463 ("Property Addraess");
{Zp Code]
TOGETHER WITH all the improvements now or hereafter erected on the propenty, ard all. 2asements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and ac.ditic ns shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrun.er? #5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard 12 the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuribrances of record.
Borrower warrants and will defend generally the tiile to the Property against all claims and demands, sutact to any
encumbrances of record.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tHe Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatien. The proceeds of any award or ciaim for damages, direct or consegquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyancs In lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totai taking of tha Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than due, with any excess paid to Borrawer. In the event nf a pantial taking of the Property in
which the fair market value of the Property immediately befare the taking Is equal to or greater than the amount of the
sums sacured by this Security [nstrument immecitately before the taking, unless Borrower and Lander othorwise agree in
writing. the sums secured by this Security Instrurment shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) tha total amaurit of the sums secured Immediately belore the taking, divided by (b) the falr market
value of the Property immaediatsty before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Propsrty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or ssttie a claim for damages, Borrower falls to respond to L.ender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either o restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendar ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly paymemnts referred 1o in paragraphs 1 and 2 or change the amouni of such
payments.

11. Borrower Not Hries sed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatic:: i the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali no! cporate to release the llability of the originai Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise moad fv.amaorttzation of the sums secured by this Security Instrument by reason of any
dermand made by the original Borower or Borrower’s succassors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiar of or preciude the exercise of any right or remedy.

12. Successors and Aasigns Boun#; Joint and Severa! Lliability; Co-asigners. The covenants and agreements ot
this Security Instrument shali bind and benef’ 11\9 successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s cove nams and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does nocexecuts the Note: (a) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower’s Intarsstin the Property under the terms of this Security Instrument; (b) is
not perscnally obligated to pay the sums secured 1y h's Securlty Instrument: and {c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or ma!.z-any accommodaltions with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securi'y Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interesi r nther loan charges coilected or to be collected In
connection with the Joan exceed the permitted limits, then: (a).2.1y such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which
exceeded permitted limits wili be refunded to Borrower. Lender ma;, ciicose to make this refund by recducing the
principal owed under the Note or by making a direct payment to Borowsar. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge ncer the Nate.

14. Notices. Ary notice to Borrower provided for In this Security instrurent shall be given by delivering it or by
malling it by first class mail unless applicable faw requires use of another mithod. The notice shall be directed to the
Property Address or any other address Borrowsr designates by notlce to Lence:. Any notice to Lender shalt be given
by first class mail to Lender’'s address stated harein or any other address Lender Jesignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to 3arrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedzial law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of tal; Security instrument or the
Note conflicts with appticable law, such confiict shall not affect other provisions of this Securty listrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Jecsurity Instrument and the
Note are declared 1o be severable.

16. Borrower's Cogy. Borrower shall be given one conformed copy of the Note and of this Szcueity instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |f all or any pant of the Propert;-or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrov/er is nota
natural persan) without Lendar’s prior written consent, Lender may, at its option, require immediate payment in full of al
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender exercise is prohibited by
federal law as of the date of this Security instrument.

15 Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaer fails to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumen! without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earier of: (a) 5 days {or such other period
as applicable law may specity tor reinstatement)} before sale of the Property pursuant ta any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumem. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limfted to, reasonable attornays’ fees; and {d) takes such action
as Lender may reasonably require 10 assure that the lien of this Securlty Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loar-Gervicer’) that collacts monthly payments due under the Note and this Security instrument. There
also may be one or Fuore changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change in accardance with paragraph 14 above and applicable iaw.
The notice will state the nane and address of the new Loan Servicer and the addsess to which payments should be
made. The notice will also zentain any other informatlon reqguired by applicable law.

20. Hazardous Substan~u.. Borrower shall nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on orar: the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
; the Property that is in violation ot a/iv-Environmema) Law. Tha preceding two sentances shall not apply to the presencs,
* use, or storage on the Property ¢i'small quantities of Hazardous Substances that arg generally recognized to be
* appropriate to normal residential uses/anii to maintenance of the Prdperty.  * '

= Borrawer shall promptly give Lender aritten notice of any Investigation, claim, demand, lawsuht or other action by
4. any governmental or regulatory agency or prvaiz party involving the Property and any Hazardous Substance or
g < Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
%" regulatory authority. that any removal or other raumixdiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessy remedial aciions in acecrdence with Environrnental Law.

As used in this paragraph 20, “Hazardous Substuries” are those substances defined as toxic or hazardous
substances by Environmental Law and the fotllowing st bstances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxlc pesticides and herbicides, volatie salvents, materlals contalning asbestos or {formaldehyde,
and radioactive materials. As used in this paragraph 20, "E nvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heahini sa‘ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Burrovrer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument(kJt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spucisy: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date thoiotice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or befo'e ti)e date specified In the notice may
resul In acceleration of the sums secured by this Security Instrument, \7rec’osure by judicial proceeding and
safe of the Property. The notice shall further inform Borrower of the right t«. rzinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default Or urv other defense of Borrower to
acceleration and foreclosure. It the default is not cured on or before the date gae~fied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securir/ iratrument without turther
demand and may foreclose this Security instrument by judicial proceeding. Lender ¢riall be entitled to coliect all
expenses incurred in purauing the remadies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shail.rusa3e this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemnption in the Property.

ILLINOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 2/90
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