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Home Equity Loan

THIS MORTGAGE ("Security Instrument”) is given on __ OCTOBER 15 , 1993 . The mortgagor
JS _LUCIO G. GONZALEZ AND YONE ANN GONZALEZ, MARRIED TO EACH OTHER

{"Borrower™).

This Security Instrument Is given to _The_First National Bank of Chicago

whichisa _National Bank organized and existing under the laws ofthe United States of kmerlcu
whose address Is_One_First National Plaza, Chicaqo_, Ninois_6067C {"Lender’}. Borrower owes
Lender the principal sumof _ FIFTY-FIVE THOUSAND AND NOLI 00

Dollars (U.5. $ 55,000,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, # not pald earlier, due and
payable on 10/31/03 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nate, with interest, and all renewals, extenslons and modifications; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purposz, Sorrower does hereby mortgage, grant and convey to Lender the following described property

located iIn__~ cook County, Hinois:

THE EAST 1/2 LF THE WEST 1/2 OF LOT 5 IN BLOCK 12 IN CRAWFORD'S
SUBDIVISION OF T:.\AT PART OF THE NORTHEAST 1/4 OF SECTION 27,
TOWNSHIP 39 NOR1Y, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH LIES SOUTH OF‘ SHE CHICAGO BURLINGTON AND QUINCY RAILROAD,

IN COCK COUNTY, ILLIMNCIS.

93883790

Permanent Tax Number: 27-222-014, ,
which has the address of 4162 WEST 25TH STR=FSy
llinois 60623 __ {*Property Addrass™}:

CHICAGO

TOGETHER WITH all the improvements now or hereatter erectzd on the property, and all easements, rights#23
appurtenances, rents, royalties, mineral, oil and gas rights ana profis, water rights and stock and all fixturesQL
now or hareafter a part of the property. All replacements and addi !ons shall also be covered by this Security:n
tnstrument. All of the foregoing is referred to in this Securlty Instrumer %s the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estat~ hrreby conveyed angd has the right
to mortgage, grant and convey the Property and that the Property 1s unencuitpered, except for encumbrances
of record. Borrower warrants and will defend genarally the titie to the Property against all claims and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrowe<o §72.
dated_____ _____ and recorded with the_N/A _.County Recorder of

Deedson___________ asdocument number_ N/a . (“Prior Morigage®):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nofi-uniform covenams
with iimited variations by jurisdiction to conslitute a security instrument covering real property:.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Taxes and Insurance. Lender, at its option may require Borrower 10 pay to Lender on the
day monthly payments are due under the Note, until the Note s pald in full, a sum ("Funds”) equal to one-twelfth
of: {a) yearly laxes and assessments which may attain priority aver this Security Instrument; (b) yearly leasehold
payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums.; and (d) yearly
mortgage insurance premiums, if any. These items ars called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may nct charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unlass an agreement is made or applicable law requirss Interest 1o be paid, Lender shall not be required
to pay Borrawgr any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are piedged as additional security for the sums sacured by this Security

Instrument.
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's optlon, either prompily repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sutflclent to pay the escrow items when due,
Borrower shall pay to Lender any amoum necessary to make up the deficlency in one or more payments as
required by Lender.

Upon payment in full of ai sums secured by this Security [nsutrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold ar acquired by Lender, Lender
shall appty, no later than immediately prlor to the sale of the Property or its acquisition by Lender, any Funds beld
by Lender at the time of application as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, 1o accrued Interest; second, to past dug insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbiiled insurance.

4. Charge; .iens. Borrower shall pay all taxes, assessments, charges, fines and imposllons attributable to
tha Property whicn may attain priority over this Security instrument, and leasehold payments or ground rents, i
any, Borrower s'ial’-nay these obligations in the manner provided In paragraph 2, or If not pald In that manner,
Borrower shall pay tham on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amountz 10 be pald under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lend 2n 1 ecelpts evidencing the payments.

Bcrrower shall prompd;, alzcharge any lien which has priority over this Securlty instrument except for the Frior
Mortgage unless Borrower: (a) aprees In writing to the payment of the obllgation secured by the lien Ih a manner
acceptable to Lender; (b) cen.ests In good faith the llen by, or defends agalnst enforcement of the lien in, legal
proceedings which In the Lender's op'nion operate to prevent the enforcement of the Hen or forfellure of any part of
the Property; ot (¢) secures from lire lioider of the lien an agreement satisfactory to Lender subordinaling the lien
1o this Security Instrument. If Lender detannines that any part of the Proparty is subject to a lien which may attain
priority over this Security [nstrument except ror the Prior Mortgage, Lender may give Borrower a notice Identifying
the Vien. Borrower shall satlsfy the Hen or 1a’.e »>ne or more of the actions set forth above with 10 days of the giving
of notice. .

5. Hazard Insurance. Borrower shall kazp 'the improvements now existing or hereafier erected on the
Property insured agalinst loss by fire, hazards Incivded within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintained in the amounts and tfor the periods that
tender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptabte to Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policles and rerevrals. if Lender requires, Borrower shall prompily
give to Lender all recelpts of pald premiums and renewal notices. /1 the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof ofioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance Zuioceeds shall be applied to restoration or
repair of the Property damaged, H the restoration or repair is scononiically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lendor's security would be lessened, the
Insurance proceeds shall be appiled 10 the sums secured by this Sacurity Instrument, whether or not then due, with
any excess paid tc Borrower. If Borrower abandons the Property, or does not-answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a clalm, then Lender may coilect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securco by this Security Instrument,
whaether or net then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proc:eds to principal shall not
extend of postpone the due date of the monthly payments referred to In paragraph ¥ and.Z 7.« change the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's riyf 1o any insurancaz
policles and proceeds resulting from damage to the Property prior 1o the acquisition shall pass ‘o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of
substantially change the Propetty, allow the Property to deterlorate or commit waste. If this Security instrument is
on feasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender's Rights in the Property; Morngage insurance. 1f Borrower falis to periorm the
covenants and agreements contalned in this Security Instrument, or there Is a legal procceding that may
significantly affect Lender's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paylng any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paylng reasonable aftorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect untit such time as the requirerment for
the insuranca terminates in accordance with Borrower's and Lender’s written agreement or appilicable law.

8. Inspeciion. Lender or its agent may make reasonable entries upon and Inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. 2
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Praperty, or for conveyance In lieu of
candemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securllty
Instrument shall ba reduced by the amount of the proceeds multipiiod by the iollowing fraction: (a) the total
amount of the sums secured iImmedIately before the taking, divided by (b} the falr market value of the Propenty
immediately betore the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Leader and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or posipnne the due date of the monthly payments referred to In paragraphs 1 and 2 or change ths
amount of such payments.

10. Borrower 10, Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amo/uzation of the sums secured by this Security Instrument granted by Lender to any
successor in interest oi Eorower shall not operate to release the llability of the original Borrower or Borrower's
successors In interest. lerder shall not be required to commence proceedings against any successor in
intarast or refuse to extenc -ime for payment ar otherwise modify amoriization of the sums secured by this
Security Instrument by reason ot any demand made by the original Borrower or Borrawer's successors In
interest. Any forbearance by Lerdzr in exercising any right or remedy shall not be a walver of or precluda the
exercisa of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sezinity instrument but does not execute the Note: {(a) Is co-signing
this Security Instrument only to morngage, grart and convey that Borrower’s Interest in the property under the
terms of this Security !nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othar Porrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of thic S/.curity Instrument or the Note without thal Borrower's
consent.

12. Loan Charges. If the loan secured by this Securiiyinstrument is subject to a law which sets maximum
loan charges, and that law 1s finally interpreted so that tha«n’erest or other loan charges collected or to he
collected in connection with the loan exceed the permitted iirits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pzimitlted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wiil be ref inded to Borrower. Lendaer may choose to
make this refund by reducing the principal owed under the Note ar by raking a direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepeyir.ent without any prepayment charge
under the Note.

13. Legislation Affecting Lender's Rights. !f enactment or explration Of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Gecrsity Instrument and may
invoke any remedies permitted by paragraph 20. i Lender exercises this option, Land: r shall take the steps
specHled in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giier. by delivering it or
by mailing it by first class mai unless applicable law requires use of ancother method. ‘(e notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lende: Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other cddress Lender
designates by notlce to Borrower. Any notice provided for In this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall ba governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with apptlicable law, such conlflict shall not affect other provisions of this
Security Instrument or the Note which can be given effact without the confilcting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propenty or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Bormrower Is not
a natural person) withowt Lender's prior written consent, Lender may, at its option, require Immediate payment
in tull of all sums secured by this Security Instrument. Howaever, this option shalt not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3Q days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrgwer.
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18. Borrower's Right to Reinstate. f Barrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eadier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale ot the Properly pursuant to any power of sale
comatned In this Security Instrument; or (b) entry of a judgment enforclng this Securlty Instrument. Those
canditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and
the Nots had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred In enforcing this Securlly Instrument, Including, but not limited to, reascnabie attorneys’ fees;
and (d) takes such action as Lendar may reasonably require to assure that the llen of this Securlty Instrumant,
Lender's rights In the Property and Borrower's obllgation to pay the sums secured by this Securlly instrument shal
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shait remain fully aHfecllve as Is no accelerallon had occurred. However, this right 10 reinstale shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any oiher
morngage secured by the Property.

NON UNIFAM COVENANTS. Barrower and Lender further covenant and agree as {ollows:

20. Acceleraunn; Remedles. Lender shall give notice to Borrower prior to acceleration following Barrower’,
breach of any covepant or agreement in this Security (nstrument {but not prior to acceleration under paragrast:s 13
and 17 unless applizatin law provides otherwise). The notice shall specity: (a} the default; (b) 1he actlon required to
cure the default; (¢} @J4ara, not less than 30 days from the date the notice is given to Borrower, by which the detauit
must be cured: and (d) ‘3! fallure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums secur2d by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furihcr inform Borrower of the right to reinstate afler acceleration and the right to assen
In the foreclosure proceeding te non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. |f the default is not curea on or before the date specliied In the nolice, Lender at its optlon may require
immediate payment In full of all suris secured by this Security lnstrument without further demand and may
foreclose this Security Instrument by judiriai oroceeding. Lender shall be entitted to collect all expenses Incurred in
pursuing the remedles provided in this paragraph 20, Inciuding, but not limited to, reasonable attorneys’ fees and
costs of tile evidence.

21. Lender In Possession. Upon accelerzion vnder paragraph 20 or abandonment of the Property and at any
time prior 1o the expiration of any period of redarintlon following judicial sale, Lender (in person, by agemt or by
judiclaly appointed recelver) shall be entltfed to eter uoon, take possession of and manage the Froperty and 10
collect the rents of the Propenty including those past/due, Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemen: of the Property and collectlon of rents, including, but not
fimited to, recelver's fees, premiums on recelver's bonds 7.nd reasonable attorneys' fees, and then to the sums
secured by this Securlty instrument.

22, Release. Upon payment of all sums secured by this Szcurity Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homest 22 exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders are evzcuted by Borrower and recorded 1ogether
whth thls Security Instrument, the covenants and agreements of each such r.dzr shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Ingirzment as if the rider (s) were a pan of
this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covonanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security bactrument,

-Borrower
// -Borrower
This Document Prepared By: VERONICA RHODES
The First Kational Bank of Chicago, Suite 0482, chicage, iilinois 60570
(Space Below This Line For Acknowisgrnent)
STATE OF IiLLINOIS, Ceos/f County ss:
rd .

), oLl /‘ LIE A , & Notary Public ir and for said county and state, do hereby

certify that LUCI0 G. GONZALEZ AND TONE AKN GONZALEZ, MARRIED TO EACH OTHER

personaliy known to me te be the same persan(s) whose name(s) Is (are) subscribed to the foregoing inmrumem',
appeared before me this day In person, and acknowledged that signed and
dellvered the said Instrument as free and voluntary act, for the uses and purposes therein set forth.

. i &
Given under my hand and official seal, this ‘zzszéay of f j2’ 4 , 19 _/_/_3

M : I:/J) Ty
y Commission explres 'WSEAL" ’%M%« % //A/f?ff'—

P
KATHY A. MAGANA Notary Public
FreBa1900.970 Notary Public Cook Caunty, Ninois
Wy Commission Lapites Sent |
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