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THIS MORTGAGE ("Securicy Instrument™) is given on October 26, . The Mottgagor is

RICHARD 5, SEPUT JR. Siryg'e Never Been Married and

1993

ROCHELLE L. MARAVILLA Single Never Been Married

("Boreower™ ). Fhis Security Instrument is givenar crown Mortgage Co.

, and whuﬁt-

which is organized and existrig under the l[awsof  the State 4f lllinecis

address is 6141 W. 95th Street Oak Lawn, IL 60453
{("lerder™). Borrower owes Lender the principal sum of

EIGHTY S1X THOUSAND SiX HUNDRED SEVEMTY FOUR 8 0O/ 100 HANANANUNRNUERANNRAERARRAR RGN

Dollars (LS § 86 ,674.00 ). 'hisdebtis evidenced hy Borrowe: «iote dated the same date as this Security
Instrument ("Note”), which provides {or monthly payments. with the Tull devi_iivat paid earlier, due and payable on

November 1, 2023 . This Security Instrument secures to Letded {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; /b)Y 'the payment of all other sums,

with interest, advanced under parsgraph 6 to proteci the security of this Sesurity Instrument; and (c)
the performance of Horrower’s covenants and agreements ander this Security Instrumenodnd the Note, Yor this
purpose, Borrower does hereby mortgape, grant and convey to Lender the following desceioed property facated in

{EREENES KN

3

CooK
THE SOUTH 1/2 OF THE EAST /2 (EXCEPT THE WEST 10 FEET THEREQF) OF LOT U

County, Hinois:
N

BLOCK 7

IN RIDGEWOOD GARDENS ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 31, TOWNNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD

PRINCIPAL MERIDIAN,

IN COOK OCUNTY,

ILLINOIS,

EXCEPT THE CHICAGO AND GRAND TRUNK

RAILROAD RIGHT OF WAY AS LOCATED THROUGH SA!D SECTION 31.

CODK COUNTY. ILLINDIS
FILEDFER RECORD

.

TAX 10 RO. 30 31 410 029 -

TAX
TAX

which has the address of
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TOGETHER WITH all the improvements siow ar hereafter erceted on the prapesty. snd all easements, nighte,
appurtenarces, repts, royslties, mineral, oif and gas eights and profits, water riphts and stock snd all Tixtores N O
herenfter a part of the property. All replacements and additions shall slso be covered by this hm‘urll} Intrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.” i NS T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right in
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subgect o any
encumbrances of record.

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principsl of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Paymonts of Taves, Insurance and Other Charges. Borrower shall include in each monthly
poyment, togethe with the principnl and infecest as set forth in the Note and any late charges, sn fnstullment of any {n}
tuxes and special asseasments levied or to be levied against the Property, (b) Jeasehold puyments or gtovnd centrom the
Praperty, and (¢) prenivies for insurance required by paragraph 4,

Each monthly installmes: for items {a}, {b), and (c) shall equal onetwelfth of the anniual smounts, 15 reasonably
estimated by Lender, plus an ariount sufficient to maintain an additional balance of not more thar onesixth of 1he
estimated amounts, The fuil anav:l-amount for each item shali be accumulated by Lender within a periad ending vne
month before an item would become Jelinauent. Lender shall hold the amounts collected in trust to pay items {a), (b},
snd {¢) before they become delinguent.

If at any time the total of the payments ficl< by Lender for items (s}, (b), and {c), 1ogether with the future manthly
payments for such items payable to Lender prioe o, the due dates of such items, exceeds by more than onesixth the
estimated amaunt of payments required 10 pay suckrtems when due, and if payments on the Note are current, then
! ender shalf either refund the excess over onesisth of the sstimated payments or credit the excess over onesixth of the

stimated payments to subsequent peyments by Borsowes_at the option of Borrower. If the total of the payments made
¥ Borrower for item (a}, (b), or {¢) is insufficient 10 poy 1he i2m when due, then Borrower shall pay o Lender am
.mount pecessary to make up the deficiency on or before the datd the item becomes due.

As used in this Security Instrument, "Secretary” means the Secreary of Housing and Urban Deelopment or his or
her designee. In any year in which the Lender must pay 4 mortgsge fisurancs aremium 10 the Secretsry, esch monthly
payment shat! also include either: (i) an installment of the annual mortgsge insurance preminm 10 be pad by Lender 10
the Secretary, or (i1) a monthly charge instead of 3 mortgage insursnce premiurs *Oidus Security Instrumentis held by the

- Seid-tary. Each monthly installment of the mortgage insurance premium shall be inaramount sufficient to sccomulate
. tieeJull annual mortgage insurance premivm with Lender one month prior ta the daté hedull annual murtguge insurance
K pl;sfnium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
';a%:;muum equal 10 onetwel{th of one-half percent of the outstanding principal balance due ondie Note.

-« 1 Borrower tenders w Lender the full payment of all sums secured by this Security Instrumer, Korrower's sccount
‘Shall be credited with the balance remaining for all installments for items (), (b}, and {c} and any mertgage insorance
premium installment that Lender has not beeome obligated 10 pay 10 the Seeretary, and Lender shnl peomptly refund
any excess funds to Borrower, Immediately prior 10 a {fureclosure sale of the Property or it scguisiion by Lender,
Borrower's account shal! be credited with any balance remaining for all inswllments {or items {a), {b), and (v).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lender as folluws;

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premivm;

Second, 10 any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Note;

____E fth, to late charges due under the Note,
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o 4. Fire, Flood and Other Hozaed $nsuesnce. Boreower shall insure all improvements on the Property, whether
naw i existence or subsequently erected, against any hazards, casonlties, and contingencies, includiag fire, for which
Lender require, insorsnee. This insurance shall be maintained o the amonnts and for the periods thit Lender requires,
lesrrower shall abeer fnsure all improvements on the Propesty, whether aow in existence or subwquently ereited, aguinst
e by Pl to the extent peguired by the Secretary, Al inmrance shnil be carried with companies approved by Feader.
P dnearanee policies and sny renewads shindl be held by Lender snd shall inchide loss payabie clausen in fieor of, and i
o feem acceptabiv o, Fender,

[0 the event of foss, Borrower shali give Lender immediate notive by mail, Lender may make proof of loss if not
made promptly by Borrower, Fach insurance company concerned is hereby authorized and directed to make payment
Fur such foss direetdy to Lender, instead of 1o Bosrower and to Lender jointly. Al or any part of the insurance proceeds
may e applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
lnstrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{h) 1 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend ur pustpopé the due date of the muonthly payments which are referred ta in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness under the
Note and this Securttytistrument shall be paid o the entity legally entitled theretw,

In the event of fareciosar: of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, title ongprerest of Borrower in and o insurance policies in {orce shatl pass (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Lessehalds. Borrower shall occupy, vewidish, and use the Property as Horrower's principal residence within sisty days
after the execution of this Security [nstrasieat and shall enntinue 1o occupy the Property as Borrower's principal
residence for at feast one year after the dats of pecupancy, unless the Secretary determines this requirement will cause
undue hardship for Barrawer, or unless extenuating circumstances exist which are beyond Borrower's control, Burrower
shatl notify Lenders of any extenuating circunstzoves. Borrower shali not commit waste or destroy, damage or
substantially change the Property ur allow the Progety to deteriorate, reasonable wear and tear exvepted, Lender may
inspect tie Property il the Property is vacant or abandored or the loan is in default. Lender may take ressonable action
to protect and preserve such vacant or abandoned Propesty Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate-farmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the iwunevidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property 25 2 principal residence. [f this Security Instrument ig
on ¢ lessehald, Boreower shall comply with the provisions of the lease/ 1 Borrower cquires fee title to the Property, the -
leasehold and fee sitle shall not be merged unbess Lender agrees to the merger in writing.

6. Charges to Burrower and Protection of Lender's Rights in by Property. Borrower shall pay all-
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay
these obligations on time directly to the entity which is owed the payment, [ failure to pay would adversely affect
Lender's interest in the Property, npon Lendet's request Borrower shall promptly furnish to Lender receipts evidencing
these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails ro perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or (¢ :nforce laws or
regulations), then Lender may do and pay whatever is hecessary to protect the value of the Property and Lender’s rights
in the Praperty, including payment of taves, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amoums shall bear interest from the date of dishursement, at the Note rate,
and at the vption of Lender, shal! be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemeation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned snd shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Sinte and this Security Instrument, Lender shall apply such procerds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinquent amounts appli=d in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not exstend or postpone the due dste of
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the monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required 1o pay al! outstanding indebtedness under the Note and this Security Instrument Mail
be paid to the entity tegally entitled thereto,

8. Fees. Lender muy collect feen and charges nuthorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default, Lender may, sxeept as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in futl of all sums secured by this Security Instrumentf:
{i} Borrower defaults by faifing to pay in full any monthly psyment required by this Secunity Instrument
prior 10 or on the due date of the next monthly payment, or
{i1) Borrower defaults by failing, for a perind of thirty days, 10 perform sny other obligations comained 1n
this Security Instrument,

(b) Saie Witaout Credit Approval Lender shall, if permitted by applicable law and with the prior apprival
of the Secretury. require immediste payment in full of all sums secured by this Security Instrument il
(1) Al or par? ef the Property, or 2 beneficial interest in u trust owning alt or part of the Property, is sold or
atherwise trodsfered (other than by devise or descent) by the Borrower, and
(it} The Property is.not occupied by the purchaser or grantee s his or her peincipal residence, of the
purchaser or grantée dors so occupy the Property but his or her credit has not been approved in secordance
with the requirements ¢fthe Seeretary,

{£) No Waiver. If circumstatives occur that would permit Lender to require immediate payment in full, but
l.ender does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. Yi many circumstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment delaits 1o require immediate psyment in full and foreclese if not paid.
This Security Instrument does ot authorize aceeleration or foreclosure if not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees thatshould this Security Instrument and the Note sevired
thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof.
Lender may, a1 its option and notwithsiznding anything in parugraph 9, require immediate psyment in fulj of all
sums secured by this Security Instrument, A written statemernt-of any authorized sgent of the Secretary duted
subsequent to 60 days from the date hereof, declining to insure 1his Security Instrument and the Note sevured
thereby, shall be deemed conclusive proof of such ineligivility. Notwithistanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is‘solely due o Lender's falure W remin 4
mortgage insurance premium to the Secretary.

i0. Reinstatement. Borrower has a right to be reinstated il Lender has requitsd immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrumens, This right applies even
after foreclosure proveedings are instituted. To reinstate the Secuiity Instrument, Borrower shell tender in a lump sum
all amounts reguired to bring Borrower's account current including, 1 the extent they are.obigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees apd expenses properly
assuciated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Intaument and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymentin full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within 1wo years immediately preceding the commencememt of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstaternent will
adversely alfect the priority of the lien crested by this Security Instrument.

11. Borrower Not Reieased: Forbearance By Lender Not 8 Waiver. Extension of the time of payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not uperate 1o release the Hability of the vriginal Borrower or Burrower's successor in
interest. Lender shall nut be required to commence proceedings agsinst sny suceessor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security lnstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shell not be a waiver of or preclude the exercise of any right or remedy.

@-mm] 9103 Prge & 1 8 Iniisls: ﬂ

KON




UNOFFICIAL COPY

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Sighers. The covenants and agreements of
s Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower’s covenants and agreements shall be joint and several, Any Borrower who corsigns
this Security Instrument but does not execute the Note: (4} s cosigning this Security [nstrumentonly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secority Instrument; () is nut personally
obligated to pay the sums seeured by this Security [nstroment; and {¢) agrees that Lender and any othes Borrower may
agree W extend, modify, Torbear or make any sccommadations with regard to the terms of this Security lnstroment or
the Note withont that Borrower's consent.

13, Notices. Any notice to Borgower provided For in this Security strument shall be given by delivering it or hy
mailing it by fiest vl mad unlens applicable law requises e of auother method, The notice shall be directed to the
Progerty Address or any other sddres Borrower designates by sotice 1o Fender, Any notice to Lender shisil be given by
firat el mai) 10 Lender’s address stated herein o any sddress Lender designntes by notice to Borrower, Any notice
provided Foe o this Secority hstrument shall be deemed to have been given to Borrower or Lender when given a4
provided 1 this edragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Lroperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apjricable faw, such conflict shall not affect other provisions of this Security [nstrument or the Note
whivh can be given effectweithent the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable,

15. Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument,

1o. Assignment of Rents, Borrowe unzonditionally assigns snd trunsters to Lender all the rents and revenues of
the Property. Burrower authorizes Lenderor Lander's agents to coflect the rents and revenues and bereby directs each
tenant of the Property to pay the cents to Letdzar Lender's agents, However, prive to Lender's notice th Borrower of
Borrower's breach of any covenant or agreemenin fhe Security Instriment, Borrower shal} collect and receive sl rents
and revenues of the Property as trustee for the benelit of Lender and Borrower, This sssignment of rents constitutes an
absolute assignment and notan assignment for additiont security only.,

If Lender gives notice of breach to Borrower: (1) alivenis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy the Security Instrument; (b) Lender shall be entitled to
collect snd receive all of the rents of the Property: and {¢) eachir-aznt of the Property shall pay all rents due and unpaid to
|.ender or Lender's agent on Lender’s written demand to the tenant .

Harrower has not executed any prior assignment of the rents tnd bas not and will not perform any act that woulé
prevent Lender from exercising its rights under this paragraph 16, “y

{.ender shall not be reguired to enter upon, take controf of or maintiin the Property before or after giving notice n} 15
breach 1o Borrower, However, Lender or a judicially appoinied receiver magado su at any lime there is a breach, Any Lo
application of rents shail not cure or waive any default or invalidate any other rightGrremedy of Lender, This assignmeny %
of rents of the Property shall terminate when the debt secured by the Security Instrosent is paid in full.

v

5
.
NON-UNIFORMOCOVENANTS. Borrower and Lender further covenant and agree as Follows: i ¢
1 W

17. Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender méy
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled <o rollect alf expenses .
incurred in pursuing the remedies provided in this paragraph 17, including, but not liinited to, reasonapte
attortieys' Fees and costs ol title evidence,

i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

o
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20. Riders 1o this Secarity Instrument, Il one or more riders are executed by Borrower and recorded together
with this Security Instrument, e covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrcements of this Security Instrument as if the rider(s) were s part of 1this Security
Instrument. [Check applicable bog{es)]

[_JCondominium Rider [ Miraduated Payment Rider {3 Other {8pecify)
{__]Planned Unit Pevelopment Rider [ ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o tlie terms contained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it

Witnesses: ;Z/{g’_éﬂm J W {Seal)

-Horrywer

?‘ RICHARD S.-3SPUT JR, Single Never Been Marrie
e :
™ __(br:al)

: m ~Burrower

. & ,

oo
f el {Seal) :_ A_M________'_-_(Scal)

“Borrower ROCHELLE f MARAVILLA Single Nevar é%'ﬁ'."‘lf.’m

¥TATE OF ILLINOIS, COOK

I, I‘?A%*EB&IGNED . 4 Notary Public in and for said county and stute do herehy
certify that  R1CHARD S, SEPUT JR. and

ROCHELLE L. MARAVILLA NEVER MARRIED

County ss.

, personally known to me 1o be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day 1n person, and acknowledged that  ¢hey
hesghe  signed and delivered the said instrumentas  pjg/her free and voluntary act, for the uses and purposes

therein set forth, ¢ .
Given under my hand and$fficial stQFHBIAL SEAL ‘of _ Octobsr . 1993
b Lucille A.Zu""i?m_ . ) - .
My Commission Expires:  §  Notary Public. State of RO : e e
} ’ My Commission Fxpines S/ :f“‘——A-—-~ CEE S
QA A AN

This Instrument was prepered 830 Crown Mortgage Co.
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