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MORTGAGE % g

THIS MORTGAGE (“Security Instrument™) isgivenon Cctober 18, 1993 . The montgagor is
James/Baloun, Bachelor .
M, M ™~
("Borrower”).
This Security Instrument Is givento LaSalle Bank Lake View,
an I1linois S tate Banking Asscciation .
which is organized and existing underthelaws of the State of [l1linois , and whose address is
3201 M. Ashlind Avenve, Chicago, [L 60657 {"Lender).
Borrower owes Lendertha principalsumof One Hundred Twenty Thousand Dollars and no/100
Dollars (US.$ 120,000.0¢ ). Thisdebtis
evidancad by Borrower s .mo%s dated the same date as this Security Instrument ("Note™), which provides for monthly
yments, with the full debt_iant paid earlier, due and payableon November 1., 2023 This Security
nstrument secures to Lender-(a) he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ¢h Note; {b) the payment of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Sectrity Instrument; and {c) the performance of Borrower's covenants ard agreements
under this Security Instrument and thr Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propethiccatedin Cook
County, lllinois:
LGT 16 (EXCEPT THE EAST 25 EEU THEREOF) [N SUBDIVI
FOREST GLEN, BEING A SUBDIV,SIPM OF PART OF THE NORT
OF SECTION 9, HORTH ANKD SOUTM (OF INDIAN BOUNDARY LIAM
NORTH, RANGE 13, EAST OF THE Tw(al) PRINCIPAL MERIDAI
ILLINGIS

S OF BLOCK 5 [N

ST FRACTIONAL 1/4
IN TOWNSHIP A0
In

i
H
E
L] CGOK COUNTY,

ON
EA

13-09-213-021

which has the address of S002 West Berwyn Ave Chicago
[Street) [City]
Winois 60630 ("Property Address");
[Zp Coda}
TOGETHER WITH all the iImprovements now or hereafter erected on the property, aind all 2asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additk ns shall also be
covered by this Security Instrument. A}t of the foregoing is referred to in this Security instrun.er? g5 the "Propeity.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard 'ias the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurbrances of record.
Borrower warrants and will defend generally the title to the Property against ail clalms and demands, s.9jact to any
encumbrances of record.
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9. Inspection. Lender or its agent may make reasonable antries upor and hspections of the Prdpany. Lender shall
give Borrower notice al the time of or prior 10 an inspection specitying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partia) 1aking of the Property in
which tha falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately betore the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald 1o Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking !s less than the
amount of the sums secured iImmediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable iaw otherwise pravides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the scims secured by this Security Instrument, whether or not then due.

Unless Lendrr an 3 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat<-of the manthly payments referred ta in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Re'et sed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification cf amortizader: ~ithe sums secured by this Security Instrument granted by Lendar to any successar in
interest of Borrower shali no” oerate to release the lability of the original Borrower or Borrower's successors in
interest. Lender shal! not be requir:d to commence proceedings against any successor in Interest or refuse 1o extend {
time for payment or atherwise mid/fy amortization of the sums secured by this Securlty Instrurment by reason of any
demand made by the original Bat_wer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waivar f or preclude the exercise of any right or remedy.

12. Successors and Assigns Boui©, Joint and Several Liability; Co-signers. The covenants and agreaments of
this Security instrument shall bind and benefi i successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cove hants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does novaiesute the Note: (a) is co-signing thls Security Instrument only to
mortgage, grant and convey that Borrower's intare’st.in the Property under the terms of this Security Instrument; (b} is
not personaily obligated ta pay the sums secured Dy 'hiz Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or ma'(=-any accommodations with regard to the terms of this Security
instrument or the Mote without that Borrower's consen’.

13. Loan Charges. ! the loan secured by this Securt y Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest £ other loan charges coliected or to te collected in
connection with the loan exceed the permittad limits, then: {a, /3> such lpan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmit; and {b) ar'y sums already collected from Borrower which -
exceeded permitted limits will be refunded to Borrower. Lender may/ ciioose to make this refund by reducing the
principa! owed under the Note or by making a direct payment to Borrovver. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge Unefer the Note.

14. Notices. Any notice to Barrawer provided for in this Security instrur.cot shalt be given by delivering it or by
malling it by first class mall unless applicable law requires use of another me¢ thoc.. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lendsr designates by notice to Borrower. Any
notice provided for in this Secunity Instrument shail be deemed to have baen given 17 3aurrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ledsval law and the taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thl: Security instrument or the
Note conflicts with applicable taw, such conflict shall not atfect other provisions of this Securiy Iristrument or the Note
which can be given eHect without the conflicting provision. To this end the provisions of this Lteci/hy Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrowaer shall be given one conformed copy of the Note and of this Geority Instrument.

17. Transter of the Property or a Baneficlal Interest in Borrower. [f all or any part of the Propert-or any
interest in it is sold or transferred (or if a heneficial interest in Borrower is sold ot transferred and Borrovreris hot a
natural person) without Lender's prior written consant, Lender may, at its opticn, require immediate paymaent In full of all
sums

T
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. UNOFFICIAL CORo secess-

secured by this Security Instrument. However, this optian shali not be exerclsed by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedtes permitted by this Security Instrument without further notice or demand on Borrowsr.

18, Borrower’s Right to Reinstate. if Borrowar meets certain conditions, Borrower shall have the right to have
enforcemant of this Sacurity Instrument discontinued at any time pricr to the earier of: (a) 5 days (or such ather period
as applicable law may specHy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment anlorcing this Sacurity Instrument. Those condllions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b} cures any default of any other covenants or agresments; {c) pays all expensges Incurred
in enforcing this Security Instrument, including, but not Hmited to, reasonable atlorneys' fees; and (d) takes such action
as Lender ray reasonably require 1o assure that the lien of this Security Instrument, Lender’'s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instrument and the obligations secured hereby shall rernain tully ettective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note (together with this Security
Instrument) may b7 sold one or more times without prior notice to Bosrower. A sale may result In a change in the entity
{known as the "L4an 3ervicer*) that collects monthly payments due under the Note and this Security Instrument. There
also may be one of mire changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower willoe given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thezme and address of the new Loan Servicer and the address to which payments should be
made. The notice will aluo rontain any other information required by applicable law.

20. Hazardous Subsiancue. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or’or ‘4 the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation ci a\iy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ~f small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lenasr ‘written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmantal Law of which Barrower has & ctual knowtedgs. !f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otherraurnediation of any Hazardous Substance aftecting the Property s
necessary, Borrower shall promptly taks all necess2ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substuries® are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing s1iostances: gasoline. kerosene, other flammable or toxic
petroieum products, toxic pesticides and herpicides, volalis salvents, materials containing asbestos ar formatdehyde,
and radioactive materials. As used In this paragraph 20, *:nvhkanmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaiih aafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtizar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Bor/cwer prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (Kut not prior to acceteration under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the sotice is given to Borrower, by which the
default must be cured; and (d) that fallure 1o cure the default on or befcie the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, 'orec’osure by judicial proceeding and ., ~
sale of the Property. The notice shall further inform Borrower of the right 17 »Sinatate after acceleration and the . °,
right to assert in the foreclosure proceeding the non-existence of a default Ot uny other defense of Borrower to -2
acceleration and foreclosure. 11 the default is not cured on or before the date spe~ified in the notice, Lender at ita’.
option may require immediate payinent in full of all suma secured by this Securay iratrument without further w’j
demand and may foreclose this Security instrument by judicial proceeding. Lencer siall be entitied to collect alf.~
expenses incurred in pursulng the remedies provided in this paragraph 21, inciudiio, but not limited to, a}.
reasonable attorneys’ fees and costs of title evidence, f{.é

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l rufvase this Security
Instrument without charge to Borrower. Barrower shall pay any reccidation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

SLLINQIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0491/3014(9-90}-L 3/17/83 PAGE 5 OF 8
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UNQEG AR GERTY

{1 YEAR TREASURY INDEX - RATE CAPS)

TH!S ADJUSTABLE RATE RIDER ismadethis 18th dayof October ,19. 913 .
and is incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security instrument”} of the same date given by the undersigned (the "Borrower”} to
sacure Borrower's Adjustable Rate Note (the“*Note”)to LaSalle Bank take View

(the “Lender”) of the same date and covering the property described in the

Security Instrument and located at:

5002 West Berwyn Ave
Chicago.,ll 60630

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONWAL COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borenwer and Lender further covenant and agree as follows:

fA. INTEREST RA(E AND MONTHLY PAYMENT CHANGES]

The Note proviaes for an Inftial interest rate of 6 . 5000 %. The Note provides for
changes in the interesivate and the monthly payments, as follows:

[4 INTEREST HATE AND A ONTHLY PAYMENT CHANGES |

{{A) Change Dates |
The interest rate 1 will pay may cisangeon November 1, 2000 , and on that day and every
12th month thereafter. Each date un which my interest rate could change Is called a "“Change Date.”

Beginning with the first Change Date, iny/ interest rate wilt be based on an index. The "index" is the
waekly average yleld on United States Treatury securities adjusted 1o a constan maturity of 1 year,
as made available by the Federal Reserve 3oard. The most recent Index figure available as of the
date 45 days before each Change Date is cae the "Current Index”.

if the Index is no longer available, the Note Hol(er wili choose a new index which is based upon
comparable information. The Note Holder will give ma ¢ otice of this choice.

[{C)_Caiculation of Changes |
Refore each Change Date, the Note Holder wili calculite ¢n¥ new interest rate by adding
Two and Three / Quarters percentag2 7oins (2. 7500 %} to the Current
index. The Nate Holder will then round the result of this additior: t¢ the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Saction-4(7} helow, this rounded amount
wili be my new interest rate untii the next Change Date.

The Note Holder wil then dstermine the amount of the monthly payment that would be sulficlent to
repay the unpald principal that } am expected 1o ows at the Change Date i fuil. 21 the maturity date
at my new intorest rate In substantially equal payments. The result of this calcidation will be the new
amount of my monthly paymant.

[{D) Limits on Interest Rate Changes|
The interest rate | am required to pay at the first Change Date wil not be graater than
11.5600 %orlessthan _2 . 7500 %. Thereafter, my interest rate will
nevar be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from tha rate of interast | have bean paying for the preceding tweilve months. My interest rate
will never be greaterthan _12 . 00090 %, norlowerthan_2 . 7500 %.

[{E)_Effective Date of Changes }
My new Interest rate will become effective on each Change Date. t will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the
amount of my monthly payment changes again.

[{F)_MNotice of Changes |
Tha Note Hoider will deliver or mail to me a natice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inciude Information
required by law to be given ma and also the title and telephone rumber of a person who will answer
any question | may have regarding the notice.

MW1062 9/10/33 ADJ RATE RIDER-1YR TR, P1
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