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MORTGAGE

LENDER'S % 08-02-51166

THIS MORTGAGE ("Secivity Instrument”) is given on OCTOBER 29, 1093 . The mortgagor ia
ANGELA PRYITT, AN UNMARRIED NOMEy

("Borrower"), This Security Insirument is given 10 SEARS KURTGAGE CORPORATION

which fs organized and existing under the laws of THE STATE 90 SHI0 » und whose
address s 440 HORTH FALRNAY DRIVE, YERNGN HILLS, ILLINOTS #4031 N
{"Leadss™), Borrower awes Lender the principal gum of

Dollsrs (U8, $04,900.00 ). This debt is evidenced by Borroser's note doted the same date sg this Security
Instrument {("Note"), which provides for monthiy payments, with the full debt,.f.not peid esrlier, due snd paynble on
NOYEMBER 1, 2000 . ‘This Securily Instrument secures to Lerdery (o) the repayment of the debt
svidenced by the Node, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of ]
other sums, with interest, advanced under paragraph 7 o protect the security of tiid Seovrity Inatrument; and {¢)
the performance of Borrower's covenants snd sgreements under this Security [nstrunient and the Note. Yor this
purpose, Borrower does heroby mortgage, grant and convey 10 Lender the tollowing deserioed property located in
LOOK County, Hlinois;

SEE LEGAL DESCRIPTION ATTACHED MERETD AND MADE A PART HERECF
@Qdm-

which has the address of 273 {ONOON, WHEELING [Siruet, City),
filinois 80090 ("Property Address™);
{2ip Code)
PHL CERTY - 7483362 PHT COMPANY - MORTGAGE GUARANTY INSURANCE COMPANY (HGIC)
ILLINDIS-Singie Family- Faunls Mas/Frodile Mac UMFORM INSTRUMENT MoV ur b Form 3014 3/%0
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LEGQAL DESCRIPYION

UNIT 21A-7WN, CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATED ON SURVEY
OF A PART CF LOT 1 OF CHELSEA COVE, A SUBRIVISION BEING A PART OF LOTS
5, & AND 77 0ARDN AS A TRACT IN OWNER/S DIVISION OF BUFFALO CREEK TFARM,
BEING A SUBDIVYSTON OF PART OF SECTIONS 2, 3, 4, 9 AND 10, TOWNSHIP 42
NORTH, RANGE 11, @AST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS ACCORDING ™0 THE PLAT THEREQF RECORDED JANUARY 31, 1973 AS
NDOCUMENT 22208368 1N COOK CQUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBRIT YB" 7O DECLARATION OF CONDOMINIUM OWNERSIIP MADE BY AMERICAN
NATIONAL BANK AND TRUSQ COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NO.
77166 RECORDED IN THE QFITCE OF THE RECORDER OF COOX COUNTY, ILLINQLS
AS DOCUMENT 22604309 TOGETHLR WITH A PERCENTAGE OF THE COMMON ELFMENTS
APPURTENANT TO SAID UNIT SEW FORTI{ IN SAID DECLARTON A3 AMENDED FROM
TIME TO TIME WHICH PERCENTAGE GHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WIT AMENDED DECLARATIONS AS SAHN ARE FILED CF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ALDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF KRECORD, IN THE PERCENTAGES SET FORTH
IN SUCH AMENDED DECLARATIONS, WHICH FPERIZENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THR RECORDING OF EACH AMENDED
DECLARATION AS THOUGH CONVEYEDRD HEREBY IN COOK CQUNTY, ILLINOIS,

PIN:  03-03-400-063-1234




TQGETHER W]Tl'u MEH‘EJ Q llA(L&tchvmlepmpcny, and ol cuScn‘\cms,

appurtenances, and lixtures now or hereafter a part of the property. All replacements and additions shal} also be covered
by this Security Instrument. Al of the foregoing ia referred to in this Security Instrument as the "Property.”

* BORROQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urencumbered, except for encumbranees of record,
Horrower warrants and will defend generully the title to the Property aguinst all claims and demands, subject o uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Propayment and Late Charges, Borrower shudl promptly pay when due
the principal of and interest on the dabt evidenced by the Note snd any prepayment nnd Inte charges due under the Note,

2. Funds Tor Taxes nnd Insurance, Subject to appiicabie law or to o written waiver by Lender, Borrower shal
pay to Lender an the day monthly payments are due under the Note, until the Note is paid in Tull, o sum ("1unds") for:
(a} yearly tnxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
venrly [easohold payments or geound rents on the Property, if any; (¢} vearly hazied or praperty insurance premiums;
(d) yearly flood inzurance premitima, if any; {¢) yenrly mortgage insurance premiums, if any; anc {{} any sums paysble
by Borrower tod.enler, in accordancs with the previsions of paragraph 8, in liew of the payment of mortgage insurance
premiuma, These items are valled "Iiscrow Jtems.” Lender may, st any time, collect and hold Punds in sn amount not
to oxceed the maxiniura amount o lender for o federally related mortgage loan muy require for Borrower's eserow
account under the Tedraal Real Ustate Settlement Procedures Act of 1974 2y smended from time to time, 12 US.C,
Section 2601 gt seq. ("RIISIA"), unless nnother faw that applics to the Punds sets o Jesser amount, I so, Lender mny,
at any time, coallect and holdsfu:ds in an amount not to exceed the lesser amaunt, Lender may estimate the amount of
Funds due on the basis of current 2ata and reasonable estimates of expenditures of futuee Vacrow Ttems or otherwise in
nccordance with applicabie law

The Funda shall be keld tn an insitohion whose depoaits are insured by a federal agency, instrumentality, or entity
tineluding Lendor, it Lender ig such an instiiuiion) or inany Pedoral Home Loan Bank. Lender shall apply the Punds to
pay the Escrow (tems, Lender may not corrge Borrower for holding and applying the Funds, annually anulyzing the
escrow account, or verifying the Fscrow ltems, unless Lender psys Borrower interest on the Punds and applicable law
pormits Lender to make such a charge, Howe'er, Londer may require Bosrower to pay s one-time charge for an
independont real estaie tex reporting service used by Lender in connection with this loan, unless applicable taw provides
otherwise, Unless an agreement is made or applicable taw joquires interest to be paid, Lender shall not be required to
pay Borrower any interest ar earnings on the Funds, Borsower and Lender may agree in writing, however, thatinterest
shalt be paid on the Ifunds, Lender shall give to Borrowor, witkout charge, an annval accoumting of the Punds, showing
credits and debits to the Punds snd the purpose for which encivsebit to the Punda was made, The Funds are pledged as
additiona! security for all sums secured by this Security Instrument,

{f the Tunds held by Lender exceed the smounts permitted to ba held by applivable law, Lender shudl aceount to
Borrower for the excess Punds in accordence with the requirements of apgiivable faw, If the amount of the Punds held
by Lender at any time is not sufficient 1o pay the Escrow [tems when dux, Ledder may so notify Bacrower in writing,
and, in such case Borrower shall pay to Lender the amount necesaary to makun the deficiency, Horrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole diserevian,

Upon payment in full of ali suma secured by this Security Instrument, Lender sinil promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shali acquire or sell the Froperty, Lender, prior 1 the
acquisition or sale of the Property, shail apply uny Funds held by Lender at the time 0f asquisition or sale a8 o credit
sgainst the sums secured by this Security Instrument,

3, Ajpplication of Payments. Unicss applicable (aw provides otherwise, sll payments recsived by Lender under
paragraphs 1 and 2 shall be applied; lirat, to any prepayment charges dJue under the Note; secord, w amounta poyable
undlor paragraph 2; thied, to interest due; fourth, 10 prineipal due; und fast, w any late chargea due tndzz ihe Nole,

4. Charges: Liens, Borrower shall pay sl] 1axes, ussessments, charges, fines and impasitions attributable 1o the
Property which may attain priority aver this Security Instrument, ond leasehold payments or ground rents, il any.
Buorrower shall pay these obfigations in the manner provided in puragraph 2, or if not paid in that manner, Horrower
shall pay them on timo directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptly furnish
to Lender recoipts evidencing the payments,

Borrower shall promptly discharge any fien which hoy priority over this Security Instrumont univss Borrower: {a)
ageees ip writing o the payment of the obligation secured by the tien in 8 manner acceptable 10 Lender; (b) contestain
good [aith the tien by, or delends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to provent the enlorcement of the lien; or {¢) secures from the holder of the lien an ngreement satisfactory to
Lander subordinating the Hen to this Security Instrument. Il Lender dotermines that any pact of the Property is subject
1o o lien which may attsin priority over this Security Instrument, Lender may give Borrower u notice idenlifying the
lien. Barrower shall satisfy the lion or take one or more of the nctions set forth nbave within 10 days of the giving of
notice.
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3. Mazard or Property Insurance. Borrower sholl keep the 1mprow.mcnw now L’cmtm;, o herealter erected on
the Property insured against loss by fire, hazards mcludcd within the term "extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Horrower
subject to Lender’s approval which shall not be unreasonably withheld, If Horrower faits to maintain coveroge described
nbove, Lender may, at Lender's optian, obtain coverage ta protect Lendes's rights in the Property in accordance with
paragraph 7,

All insurence policies and renowals shull be acceptable to Lender and shall include a atendurd mortgage clouse,
Lender shali have the right 10 hold the policies and renowals, I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplu,d 1o restoration ot repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security ia not lessened, 1f the
restoration or repair is nat economically leasible or Londer's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Horrower abancons the Property, or does not snawer within 30 days a notice from Lender that the insurance carricr hes
offered to seutle acfaim, then Londer may callect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property orto pay sums secured by this Security Instroment, whether or not then due. "The 30-day period will
begin when the notive i given,

Unless Lender and Boreawer otherwise agees in writing, nny applivation of proceeds to principal shall not extend or
postpane the due date of the xonthly payments referred to in parsgrophs 1 and 2 or change the amount of the payments,
{t under paragraph 2t the Proerty is ucquircd by lender, Borrower's right to any insurence puliciw and proceeds
resulting from damage to the I’ert rty prmr ta the acqumtmn shall pass to Lender 1 the oxtent of the sums secured by
this Security instrument immediuiely prior to the acquisition,

6. Occupancy, Preservation, Mast<unnce and Protection of the Property; Borrower's Loan Application;
Leascholds. Horrower shall occupy, esteolishand use the Property as Borrower's principal residence within sixty days
after the execution of this Security [natruaent and shall continue to occupy the Property a3 Borrower's principal
residence for at least one year after the date of drcupancy, unless Lender otherwise agrees in writing, which congent ahull
not be unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower's control, Borrower
stall not destroy, damage or impair the Property, ailz*-the Proporty to deteriorate, or commit waste on the Froperty.
Borrower shall be in default if any torfeiture action or preceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property of otherwise materially impair the lien created by thi';
Security Indtrument or Lender's security intorest, Borrowe? piny cure such u defoult and reinstate, as provided in
paragraph 18, by causing the action or prm‘eedmg 0 be dsmmscd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Vroperty or other material impairment of the lien
created by this Security Instrument or Lender's su.uri!y interest, Bor arver shall also be in default if Borrower, during
the loan application process, gave materinlly [ulse or inncourate infarmation or stetements to Lender {or tailed 1o
provide Lender with any materisl tnformntmr) in connection with the loat evidsnced by the Note, inciuding, but not
limited to, representations Loncermng Borrower's occupancy of the ]’rupm) as-a principal residence, It this Security
Instrument is on a leasehold, Borrowor ahull comply with all the provisions of the lezse. It Borrower scquires fee title to
the Praperty, the leasehold and the fee title shal! not merge unless Lender agrees tothe -“m,c.rm writing,

7. Protection of Lender's Rights in the Property. If Horrower fails to perform dhe covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may signiticantty alfect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forleitire or to enforce luws or
regutations), then Lender may do and puy for whotever is necessary to protect the value of tiie Jecperty und Lender's
righta in the Property, Lender's actions may include paying sny sums secured by a lien which“ws nriofity over this
Security Instrument, appearing in court, paying reasonable sttorneys' fees and entering on the Propelty to make repairs,
Although Lender may take action under this parajraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditions! debs of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these smounts shall bear interest
from the date of disbursement at the Note rute and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this
Security [natrument, Borrower shall pay the premiums required to maintain the mortgoge insurance in effect. IF, for any
reason, the martgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall poy the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantintly equivalent ta the cost to Borrower of the mortgage insurance proviously in effect, from on alternste
mortgage insurer approved by Londer. If substantially equivalent mortgage insurance coversge is not available,
Borrower shall pay te Lender each month a sum equal to onetwelfth of the yearly mortgoge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in elleet, Lender will aceept, use and retain these
paymentd a9 a loss reserve in lieu ol mortgage insurance, loss reserve payments may no fonger be required,

GAITVRIEES
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at the aption of Lender, if mortgage Tnsurance coverago !m the amount nng 'ur the perind that Lender requires)

provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay the premiuma
requiced to muintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage
instirance ends in accordance with any written agreoment between Borrower and Lender or applicable faw,

9. Inspection. Lender or its ngent may make reasoneblo entries upon and inspections of the Property, Lender shull
give Borroser notice at the time of or prior to an inspection specifying reasonable ¢nuse for the inspection,

{0. Condomnation, The proceeds of any award or elaim lor damages, direct or consequentinl, in connection with
sy condemnation or other teking of any part of the Property, ar for conveyance in liew o condemnation, ace hereby
ussigned and shall be paid to Lender,

In the event of a total tnking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumont, whether or not then due, with any excess paid to Borrower, I the ovent of a partial taking of the Property in
which the Iair market value of the Property immediately before the taking ts equal to or greater than the smount of the
suma secured by thig Security Instrument imamediately before the taking, unless Borrower and Lender atherwise agree
in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totsl amount of the sums secured immedistely belore the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balunce shall be paid to Borrower, In the event of o
pactial taking of the Froperty in which the faie market value of the Property immediately before the taking i less thun
the smount nf the suptz secured immediately befors the taking, unless Borrower and Lender otherwise agtee in writing
or unless applicable law) otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or qo% the sums are then due,

It the Property is abandined by Borrower, or if, aler notive by Lender to Borrower that the condemaor offers to
make an award or settle a claizn for damages, Borrower [ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizen 1o collect and apply the proceeds, at i1s option, either to restoration or repair of the
Property ar ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othurwisagree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such
payments,

il, Borrower Not Released; Forbearsrce By Lender Not a Waiver, Extension of the time for payment or
muodification of amortization of the sums secured by thig Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release tho Hability of the originel Borrower or Borrowess successors in
interest, Lender shail not be required to commenre proccedings againat any successor in interest or refuse to extend
time for payment or otherwise modify amortization of tha sumg secured by this Security Instrument by reason of sny
demand made by the original Borrower or Borrower's succdssers in interest. Any forbearunce by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exeriiss of any right or remedy,

12, Successors and Assigns Bound; Jaint and Scveral Liability; Co-signers. The covenants and sgreements
of this Security Inatrument shall bind and benefit the successora and sseigns ol Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenamts and sgreements ahaii be jotntand several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cotsigning this Security Instrument only to mortgage,
grant sidd convey that Borrower's intereat in the Property under the termg /o’ this Security [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and-(c; agrees that Lender and any uther
Borrower may sgree to extend, madify, forbear or make any nccommudations withvgard to the terms of thig Security
Instrument or the Note without that Borrower's eonsent,

13. Loan Charges. If the losn secured by this Security Instrument is subject to o faw 2hich sets masimum loan
charges, and that law iy finally interproted so that the interest or other loan charges collocten or o be collected in
connection with the loan exceed the permitted limits, then: {u) any such loan charge shall be reducad by the amoum
necessary to reduce the chargs to tho permitted limit; and (b} nny surs already collected {rem-Borrower which
exceeded pocmitted limits will bo refunded to Borrower, Lender may choose to make this refuad U3 reducing the
principal owed under the Note or by making » direct payment to Borrower, I a refund reduces pringipel, the reduetion
will be weated 55 8 partinl prepsyment without any prepayment charge under the Note,

(4. Notices, Any notice to Borrower provided for in this Security [nsteument shall be given by delivering it or by
mailing 14 by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Pruperty Address or any other address Borrower designates by notice to Lendes, Any notice 10 Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15, Govorning Law; Severability, This Security [nstrument shull be guverned by ledera! luw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision, To this end the provisions of this Security Instrument and
tha Note are declared ta be severable,
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16. Boreower's CopHnrmwur shall be given one conformed copy of the .!ulc snd of this Security Instrument,

17, Transfor of the Property or a Bonelicial Interest in Borrower, If all or any part of the Property or any
intercat in it ia sold or transforred (or it 0 benelicial interest in Borrower is sold or tranalerred and Borrower is not o
natural nerson) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full ol
sil sums secured by this Security lnstrument. However, this option shall not be exoreised by Lender il exercise is
prohibited by federal [aw os of the date of this Security Instrument,

It Lender oxercises this option, Lender shall give Borcower notice of aceeleration. The notice shall provide 8 period
ol not less than 30 days from the date the notice ia delivered or mailed within which Borrowes must pay alf sums secured
by this Security Instrument, If Bocrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any romedies pormitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrowoer's Right to Reinstate, It Borrower meeta certain conditions, Borrower ahall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {n) § days (or such other period
as applicable law may specily for reinstatemunt) before sul of the Property pursuant 10 any power of sule contained in
this Security Instrument; or {b) entey of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: {2) pays Lender all suma which then would be due under this Security Instrument and the Note us if no
acceleration had oecurred; (b) cures any default of any other covenants or agreements; {c) pays al! expenses incurred in
enforcing this Sceueity Instrument, inciuding, but not fimited to, reasonable attorneys' fees: nnd () takes such action as
Lender may reasonsoly. require to assure thut the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatior 1 pay the sums secured by this Security Instrumentshal] continue unchanged, Upon reinstatement
by Borrower, this Securly Inatrumentand the obligations secured heseby shall remain fully effective as if no sceeleration
had occurred, lowever, thiz right to reinstate shall not apply in the case of acceleration under paragraph 7,

19, Sale of Note; Change oi Loan Sorvicor, The Nute or a partial interest in the Note (tngether with this Security
Instrument) may be sold one or_misre times without prior notico to Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer”) that soliects monthly payments due under the Note and this Security Instrument, There
also may be ane or more changes of the'Loan Servicor unrelated to a sale of the Note, If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address oi-bs-new Loan Servicer and the address to which payments should be made,
The notire will also contain any other informatisi reouired by upplicablo law,

20. Hazardous Substances, Borrower shali-wo<rause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substancea on or in the Property, Borcower-shall not do, nor allow snyone else to do, anything affecting
the Propecty thatisin vinlation of any LEnvironmental Liw, 'The preceding two sentences shail not apply to the presence,
use, or storage on the Property of smalt quantities of Hazirdous Substances that are generally recognized o be
appropriate to normal residentisl uses and to maintenance of thy Property,

Borrower shatl promptly give Lender written notice of any invesaination, claim, demand, lawsuit or other sction by
any governmental or regulatory ugency or private party involvirg the Property snd any Hazardous Substurce or
tinvironmental Law of which Borrower has nctua! knowledge, It Borsawer lesens, or ia notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in sccosdrace with Environmental Law,

Ad used in this paragraph 20, *lazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gnsoline, kerosene, other flamiable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or, (ormaldehyde, and radionctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and Tsws efthe jurisdiction where the
Property is located that relate to health, safety or environmenta! protection,

NON-UNIT'ORM COVENANTS, Borrowoer and Lender further covenant and agree as folfoxs:

21, Acceleration; Remedics. Lender shall give notice to Borrower priar to aceclaration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prioro scceleration
under paragraph {7 unless applicable law provides otherwise). The notice shail specify: (a) the-delsult; (b) the
action required to cure the default; {c) a date, not less then 30 days from the date the notice is given to
Borrower, by which tie default must be cured; and {d) that failure 1o cure the default on or before the date
specilicd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate elter acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a defsult
or any other defense of Borrower to scceleration and foreclosure. If the defsult is not cured on or belore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceoding. Lender shall be entitled ta collect all oxpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attornoys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lastrument without charge to Borrower, Borrower shall pay any recordation costs,

3. Waivor of Homestead, Borrower waives all right of homestead exemption in the Praperty,
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24, Riders to this Szcurity Instrument, If one or moro ridors sre executed by Borrower and recorded tagether
with this Security Instruriert, the covenants and agreements of each such rider shall be incorporated into and shalt

amend and supploment the cavenants and agreements of this Security Instrument as if the rider(s) were o part of this
Security Instrumont, [Cheek applicahle box{es))

| Adjustable Rate Rider Condominium Rider 14 Pamily Rider
Graduated Payment Rider Plenned Unit Development Rider Biweekly Payment Rider
Balioon Rider ['_' Rale [mprovement Rider Second Home Rider
V.A, Rider ] Cther(s} lapecify)

LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agraes to the terms and cove
Instrument and in ony rider{g) executed by Borrower and recordsd

Wiy it, '
Wnan /9 Eﬁt/ /Lﬂm%‘ {Seat)

NCEI ’B’

8 contained in this Security

=Borrowor

N, {Seal)

~Jlorrowor

(Seat) ) (Seal)
-Boreower ~Borrower
STATE OF ILLINOIS, GWK County ss

-

I, “MW , & Notary Public i and for said county and state do hereby
certify that

w
Pt &
T
a
. personally known 1o me 1o be the same person(s) whose  &»
name(s) subscribed to the foregoing instrument, appenred bc'riwe mo this day in person, and scknowledged that f;_‘
she gsigned and delivered the said instrument as free and voluntary act, for the uses and purposes (4
therein set forth,
Given under my hand and ofticial seal, this w{&f‘,w dayot  Peloten Wit
Mo € ' O A, Sta}m .
dy Commissior, utpices: BYYARD F. HA )
p qm\r[(‘l YL SIME O KNGS — Lh"""'_"‘""""‘"""'
Ny conisanil s 7:7°96, | Notory Public

L it
‘This lnstrument wus prepared by GARGL VINCEMT, VERNON HILLS, 1L B0QGH
G}, - BRilL @ron “ed ol a
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LENDER'S ¥: 08-02-51185

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH day of ocToBER 1893
and i8 incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undsrsigned {the *Borrower”) to
secure Dorrower's Note to
SEARS MORTGAGE CORPORATINM, AN OHIO CORPORATION,

(the "Lender™)
of the ssme date and covering tho Property described in the Security Instrument and located at:
273 LONGON, WHEELING, LLLTNOCS 60080

{Praperty Addreas)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium peoietknown s
CHELSEA CLuk
(Name of Condeminium trojoct)

{tho "Condominium Preject”). It the owners association or other entity which acts for the Condominium
Project {the "Owners Associatiop®) holds title to property for the benelit or use el its members or
shareholders, the Property alsc/inchides Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS) In addition to the covenants and agreements made in the
Security Inatrument, Borrawer and Lender further covenant and agree ss follows:

A. Condominium Obligations, Burrcwer shall perform all of Borrower's obligations under the
Condominium Project’s Constitusnt Documents, s "Constituent Documents” aro the; ’(i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and
(iv) other cquivalont documents, Borrower shali dromptly pay, when due, all dues and assessments
imposed pursuant to the Congtituent Documents,

B, Hazard Insurance. So long s the Owners Associntion maintuins, with o generally accepted
insurance carrier, o "master” or "blanket” policy on the Candominium Project which is satisfactory to
Lenader and which provides insurance coverage in the amouis, forthe periods, nnd against the hazards
Lender requires, including live and hazards included within the tern "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 24e7-the monthly payment 1o Lender
of the yearly premium installments for hazord insviranice on the Property; ind

(ii) Borrower's obligation under Uniform Covenant § to mainziis hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associution policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration arvesair following u
loss to the Property, whether to the unit or to common elemonts, any proceeds payuble 1o Rosrower are
hereby assigned snd shall be paid to Lender {or application to the sums secured by the Security fastriment,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls to insure that
the Owners Associntion maintaing a public liability insurance policy ncceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any uwerd or claim for damages, direct ar cansequential,
payable to Barrower in connection with any condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Insteument as provided in Uniform Cavenant 10,
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E. Lender's Prior Consent. Borrower shall not, exvept after notice to Lender and with Lender's
prior written consent, ejther partition or subdivide the Property or consent to:

(i} the absndonment or termination of the Condominium Project, except for abandonment
ar termination required by law in the case of aubatantial destruction by fire or other casvalty ar in the cnse
of a taking by condemnation or eminont domain;

(ii) any amendinent to any provision of the Constituent Documents it the provision is lor the
express bonelit of Lender,

{iii} termination of prolessional managoment and assumption of self-management of the
Qwners Association; o¢

{iv) aay action which would have the offect of rendering the public liability insurance
coverage maintained by the Owners Associstion unacceptable 10 Lender,

I. Rrmedios, [t Barrower doea not poy condominiom dues and assesaments when due, then Lender
may pay thean, Any amounts disbursed by Lender undor this parsgraph 1 shall becamo sdditional debt of
Borrower wicvred by the Security lostrument. Unless Borrower and Lender sgree to other terms of
payment, these.arnounts shall bear interest from the date of diabursement at the Note rate and shatl be
payable, with irwerzat, upon notice feam Lender to Borrower requesting payment.

BY SIGNING RELGW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

A (Seat)

ANGE T PRY o ~Borrawar

(Seal)

-linreawer

{Seal)

Borrower

(Seal}

-Rorrower

R85 100  nibaks 01 Pagn 7 of 2 Form 314D 1/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEBR is made this 28TH day of OCTOBER , 19 93 .
and is incerporaied into and shall be deemed to amend and supplement the Mortgage, Deed of ‘I'rust or [Deed to Secure
Debt (the "Security Instrument') of the ssma date given by the undersigned (the *Borrower™) to secure the Norrower's

Note to SEARS MORTGAGE CORPORATIOH, AN OHIO CORPORATION
(the “Lender™)

of the same date and covering the property described in the Security Instrument and loented ol:
273 LONDON,
WHEELING, TLLINQIS 600S0

[Properiy Addross)

The interest rote stated on the Note is called the *Note Rote.' 'The date of tho Noto is called the "Notoe Dote.” |
understand the Lender may transfor the Notw, Security Instrument and this Rider, ‘T'he Lendor or anyono who takes the
MNote, the Security Instrument and this Rider by trunsfer and who is entitled to recoive payments under the Note is
called the '“Note Holder,”

ADODITIONAL COVENANTS. In addition to the covennnts ond agreements in the Security Instrument,
For:owcr and 1.,en:rv:r Turther covenant and agree as follows (despile anything to the controry contained in the Security
nstrument <1 Fig Note):

1. CONDITIONATL RIGHT TO REFINANCH )

At the maluric date of the Note and Security [nstrument (the "Maturity Dote”), 1 wilt be able to oblain a new
logn ("“New Loan") wivaa new Maturity Date of HOYEMBER t , 20} 23 . and with an interest
rule equal tu the “Nov/ Nite Rato" delermined in accordance with Section 3 bulow if all the conditions provided in
Sections 2 and § below £ro/met {the "Conditional Refinancing Option™). If thuse conditions ere not met, | understand
that the Note Helder is unri=i no obligation to refinance or modify the Not, or to extend the Maturily Date, nsnd that 1
will have ta repay the Note frorm-my own resources or find a lender willing to Jend me the money to repay the Note,

2. CONDITIONS TO OPTION )

If [ want 1o exercise the Conditional Refinancing Option at maturity, cortain conditions must be met as of the
Maturity Date. These conditions are (1)°] must stil} be the owner and oeenpont of the progariy subject Lo the Security
Instrument (the "Property”); {2) [ muzt = current in my monthiy payments und cannot have been morg than 30 dni:s
late on eny of the 12 scheduled monthly puviments immedistely preceding the Maturity Date; (3) no lien against the
Property (excopt for tuxes and special assersm:n’s not yet due and payahle) other than that of the Security Instrument
may oxist; (4} the New Note Rate cannot beasre than 'S percentage points above the Note Rute; and (5) | must make o
written request {0 the Note Holder as provided i Section $ below.

J.CALCULATING THR NEW NOTRE RATE .
The New Note Rate will be o tixed rate of intevestequal to the Pedoral National Mortgage Association's required

net yield for 30-{cur fixed rate murth.;\agus subject 10'a Z0-day mandalory delivery commitment, plus one-hulf of one

;fcrccmngu point {0.5% }, rounded to the neorest one-eighch of one percentoge point (0.425%) [the “New Note Rate'),
‘he required net yield shall be the applicable not yield Jncifect on the dnte and time of day thal the Nole Holder
recejves notice of my election to exercise the Conditionatl Refirapcin Option. If this required net yield is not availsble,
the Note Holder will determino the New Nate Rate by uging coriperable informmtion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Note Rule s caleulaled in Section 3 nhove is ot grester than § percentnge points above the Note
Rale and il other conditions required in Section 2 above sre sntisfied, the 4ote Holder will determine the amount of the
monthl’y ﬁmymenl that will be sufficiont to ropay in full (a) the unpaid priacipal, plus (b} ucerued but wapnid interest,
plus (¢} all other sums I will owe under the Note and Security Inatrument on bz Maturity Date (assuming my monthl y
payments then ure current, as required under Soction 2 above), over the termi ol ‘the New Note at 1the Nuw Note Rate in
equal monthly payments. The result of this calculation will be the amount of niy aew principul and interest psy ment
every month until the Now Note is full y poid.

5 BEXEBRCISING THR CONDITIONAL REFINANCING QPTION ]

. The Note Holder will notify me at least 60 calendar dnys in advance of the Motirity Date und advise me of the
principal, accrued but unpaid interest, ond all olher sums § sm vxpecied to owe on the Maiuriiy Dale. The Note Holder
aiso will advise me that I moy exercise the Conditional Relinancing Qption if the conditions in %ection 2 sbove are met.
The Note Holder wiit ?rovide my poyment record infarmetion, logether with the name, title apdaddress of the person
representing the Note Holder that T must notify in order 10 exvreise the Conditienal Relinancing Option. If | meet the
conditions of Section 2 above, I moy exorcise the Conditional Refinancing Gption by notifying the Note |lolder no later
thun 45 calendar days Yrior to the Maturity Date. The Note Holdor will calculate the Fixed Noew Mote Rate based upon
the Pederal Nationsl Mortgage Associaticn's applicuble published required net yield in sffect on the dote and time of
day notification is received by the Note Holder and us caleulated in Section 3 above. I will then have 30 enlendar days to
provide the Nole Holder with occeplable proof of my required ownership, occupancy snd property lien stntus, Before
the Maturity Date the Noto Holder will advise me of the new interest rate (the Now Note Rute), new monthl ¥ puyment
amount and a date, time and ploce ot which I must sppear to sign any documents required to complete the reguired
rolinancing. I wnderstand the Note Hotder will charge me 0 $250 processing fee and 1he costs nssocinted with u ating
tho title insurance policy, if any,

BY SIGNING BRLOW_Borrower accepts and ngress 1o the lerms and covenants contained in this Balloon Rider.

____‘Suat) Y3881989 {Senl)

-Borrower Dorrower

{Seanl) {Seal)
-Barrowor «Borrowoer
{Sign Origlinal Only)
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