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RECORD AND RETURN TO: .
AMERICAN SECURITY MORTGAGE | QT

ONE TIFFANY POINTE, SUTTE z10  SoS81541 eregoat
BLOOMINGDALE, ILLINOIS 60308 Gl

FHA Cuse No.

State of WMinois MOR GAGE 131:7364897-703

THIS MORTOAGE {*Security fnstrement”) is mude on OCTOBER 20, 1993 . The Mortgagor is
MICHAEL G. KARCZEWSKI/ AND KIMBERLY A, KARCZEWSKI, HUSBAND AND WIFE

6302 WEST WASHINGTON STREET, CHICAGO RIDGE, ILLINOIS 60415
("Borrowor). ‘This Security Instriment is given.to

DEFT-01 RECURDING

AMERICAN SECURITY MORTGAGE ,

o 0044 ¢ - QI8 4T4,1
which is organized and existing under the laws of  'THE STATE OF ILLENOISCROR CUUNTY RECORDER and whose

wddeess is  QNE TIFFANY POINTE, SUITE 210
{"Lander™), Borrower owes Lender the principal sum of

BLOOMINGDALE, ILLINOIS 60108
SEVENTY FIVE THOUSAND TWC HUNDRED TWENTY FOUR AND 00/100
Dollars (U.8. § 75,224.00 ).

This debt is evidenced by Borrowoer's nole dated the same date as this Secwsity Instrument ("Note™}, which provides for
maonthly payments, with tho [ul) dobt, if not paid carlier, dus und payablo on WOVEMBER 1, 2023 .
This Security Instrument seenres to Lender: () the repayment of the debt evidenced vy 2hu Note, with interest, and ail renewals,
extensions und niodifieations; (b) the payment of all other sums, with inteeest, advaaced ander parigeaph & to proteel the
security of this Seeurity Instriment; snd (&) the performunce of Borrower’s covenunts end sgreements under 1his Security

Instriment and the Note, For this purpose, Borrower does hereby mortgnge, grant amd convey to Lender the following
COOK County, linois:

duscribed property located in

LOTS 49 AND 50 IN BLOCK 8 IN CHICAGO RIDGE, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 27 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

831,50
o TEODOD  TRAN 4733 11/02/93 13;39:00
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24-17-110-031
which has the address of 6302 WEST WASHINGTON STREET, CHICAGO RIDGE atertiy,
[lingis _ 60415 ~ Zp Code {"Proporty Address™);
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_ 4. Fire, Flood und Other Hozaed Insurance, Borrower shall insure all improvements on the P;ipcrt.‘;, whethor now in
oxistkence or subsequently erccted, agninst nny hazards, casualtivs, and contingencies, including fire, for which Lenter requires
insurnnco, This insurance shall be maintained dn the amounts and for the periods that Leader requires. Borrower shall also
instre all improvements on the Properly, whether now in existence or subsequently erected, agninst loss by floods to the extent
reauired by the Secretary. All insuranco shall be carnied with companies upproved by Lender, The insurance policies and uny
renewals shall b held by Lender und studl inclide doss payablo ¢lavses in favor of, and in o (ornt acceptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make puyment for such logs
directly to Lender, instead of to Borrowor and to Lender joinily. All or any pert of the insuranes proceeds niay be applied by
Lender, ut its option, aither (%) lo the reduction of the indehiedness under the Noto und this Security Instrument, Brst to any
defingtient amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b} 1o the restonition or repuir
of the dumaged Property. Any application of the proceeds to the peincipal shull not sxtend or postpons the slue dute of the
monthly pryments whick ure refereed to in puragraph 2, or chunge the smount of such payments, Any vxeess insurance proceeds
over an amount required to pay all oulstanding indebtedness under the Note nnd this Security Instrument shall be paid o the
entity logally entit’od thereto,

In tho event of foreslosure of this Security Instrustent or otlier transfer of liths 10 the Property thut extinguishes the
intdbtedness, all right, 1iXle oad interest of Borrower in and to insuranee policies in forca shall pass to the purchiser,

5, Occupuncy, Presvrvatior, Maintemimve ond Protection of the Property; Borrower's Loun Applicution;
Lenschelds, Borrower shall ovenn);“establish, stad use tho Property ws Borrower's principal residenico within siaty days sfer
the execution of this Security Instrument acd shall contintie to ovetpy the Property as Borrower's principu! residence for al least
onw year after the data of occupuncy, uniess the Secretary detenmines this requirement will cuuse undue hardship for Borrower,
or unless oxtenuating circumsinnees exist v hick are beyond Borrower's control, Borrower shall notify Lenders of uny
extenuating clretmatonces. Borrower shall not coramit waste or desiroy, dunage or substantindly chiango the Property or allow
thu Property 10 detariorate, rensonnhle wear and wed excepled, Lender may inspeet the Properly it the Property is vacant or
nhagdoned or the foan is in defiult. Lender muy take rcasonablo action th protect wnd preserve such vacant or abandoned
Pronerty, Borrower shall also be in defuult it Borrowor, durhig the losn application process, guve materinlly fulse or insecurte
information or statements to Lender (or failed to provide Lender with any materia! infarrmtion) in connvction with the foan
evidenved by the Nute, including, bul not limited to, represeriabions concerning Borrower's occupancy of the Property as u
principal cosidenca, If this Sectirity Instrument is on a leasehold, Burrower shall comply with the provisions of the lease, If
Barowur ueyuires fee title to the Property, the leasehold and Feo it shaibaot be merged unless Lender ugrees to the merger in
writing,

6. Charpes to Borrower urd Protection of Lender’s Rights in the Proserdy, Borrower shall pay all govemmental or
municipnl charges, tines and impositions thut are not included in purngraph 2, Bariower shall pay these obligations on time
direcily to the eutity which is awed tho payment, 1f fubluro 10 pay would advorsely effect Lender's interest in the Property, upon
Lendor's request Borrower shall promptly furnish o Lendor recvipts evidencing theso payrente,

If Borrower fails (o make these payments or the paymonts required by pasngeph 2, or fails (o pe-form uny other covenants
and agreoments contalned in this Security Instrument, ar thors is u Jogal peoceeding thut may sigmiicaratvattect Lender's rights
in the Property (such ns a proceeding in bankruptey, for condemnation or to enloree laws or regulaticnsy, then Lender may do
andl pay whatever is necessary (o protect the value of tho Proporty snd Lender's righis ii the Property including payment of
taxes, hozard inswranco nnd other itoms mentioned in parageaph 2.

Any umounts disbursed by Lender under this pargroph shall become un sdditional debt of Borrawer and be secnred by, |

thiv Seenrity Instrument, These nmounts shall beur interest from the date of disbursement, wl the Note rate, and ul the option of
Lender, shatl i immedintely dus and payable,

7. Condemation. The proceeds of any awied or claim for danviges, direet or consequential, in connection with any
condernation or other taking of nny part of the Propetty, ar for conveyance in plice of condemnation, are heroby assigned und
shall bo paid 10 Lender to the extent of the full smount of the indebtedness that cemmaing unpuid under the Noto and this Security
Instrutnent. Lantor shall apply such proceeds to the reduction of the indebtedness wnder the Note and (his Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the dus dule of the monthly payments, which ar
@N-‘%RHL} wion Paga 3t 0 w125
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12, Successors and Assigns Bound; Joint und Several LinbiliTy; Co-Signérs, The covenaats and agrecienis of this

Securily Instrument shall bind and benefit tho successors anid assigns of Lender und Borrower, subjeel to the: provisions of
pacagraph 9.b. Borrower's covenants and agreements shatl be joint and sovorul, Any Borrowor who co-signg this Securily
Instrument but does not excente the Note: (u) is co-signing this Security Instrament anly 1o morigage, gmnt knd convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; und (¢) agrees that Lender and any other Borrowar may ugre 1o extend, modily, forbear of
make vy accommoditions with regard 10 the torms of this Security Instriment or the Note withoul that Borrower's consent,

13, Nutices, Any notice to Borrower provided for in this Security lostrument shall be given by dehivering it or by nwiling
it by first cluss mail unless upplicable law requires use of another method, The nrotico shall be direeted to the Property Address
or any other sddress Borrower designates by nolico o Lender, Any notice 1o Lender shatl be given by first clags owil 10
Lender’s uddress stated leeein or any addresy Lentler designntes by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph,

14, Governing Law; Severnbility, This Security Instrumen! shall bo governed by fedoml law und the law of the
murisdicliun in which ihe Property is located, In thy event thnt nny provision or clause of this Security Instrument or the Note
syontlicts with applicabic lsw, such conflict shall nnt affect other provisions of this Security Insirument or the Note which cun be
*Liven offect without ths ¢uoflicting provision. To this end the pravisions of this Securily Instrument und the Note are declured
7 {o ba severable,

't

15, Burrower’s Copy. Bolroreer shall be given one conformed copy of this Security Instrument,

16, Assignment of Renis. Borrosvor unconditionally assigns and transfers to Lender sl the rents and rovenues of the
Praperiy. Borrower suthorizes Lender or Lendor's agents 1o coblect the rents and revenues and hereby directs esch tenant of the
Property to pay the rents to Lender or Lendec’s ugonts, However, prior to Lender's notice 1o Borrowor of Borrewer's breach of
any covenant or agreoment in the Securily fnstrisent, Borrower shall collect and receive all rents and revenues of the Property
8% trusteo lor the benefit of Lender and Borrower, “This. nssignment of rents constitutes an absolute nssignment and not an
assignment for additions! secnrity only,

If Lender gives notico of brench to Borrower: (u) sl reats recoived by Borrower shall be held by Borrower s trustes for

benefit o1 Londer only, 1o b applied to thy sums secured by the Seearity Instrument; (b) Lender shall be entitled to collect und
receive all of the rents of the Property; and (<) ench lenant of the Fronerty shall pay sll rents due and unpaid to Lender or
Lender's agent on Londec’s written demand 1o tha tenant,

Barrower has not excewled any prior assignment of the rents snd has not saa will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lendor shall not by required to entor upan, take control of or maintin the Property before or after giving notico of breach
to Borrower, However, Lemder or u judicinlly appointed receiver may do so at any time thers is n hreach, Any application of
ronts shall not care or waive any defuault or invalidate any other right or remedy of Lendor) This assignnsent of rents of the
Property shall terininate when the debt secured by the Seenrity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower wnd Lehders fusther covenant and agreee ag follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under puengraph 9, Lender may forecluse
this Security Instrument by judicial proceeding, Lender shudl be entitied to collect al) expenses incurred in pursuing the
ramedles provided in this paragraph 17, including, but pot limited to, vensonable attorneys’ fees al costs of titte
evidence,

18, Release, Upon payment of wil sums secured by this Security instrement, Lendor shull release this Security Instrument
without churge to Borrower, Borrewer shall puy any recorduticn costs,

19, Waiver of Homestend, Borrower waives all right of homesteud exomption in the Property,
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