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MORTGAGE

e

TIAIIS.MORTGAGE("Scéurily mgirument”) is given on - OCTORER 28uin, 1993 . The mortgagor is

y

FRANCISCO DIAZ  and

MARIA A. DIAZ, HIS WIFE, IN JUTWT THENANCY
v DEFT-01 RECORDING $31.50

. — _ N o TEODD TRAN {733 LL/02/9F 13044300

(ijvr;})}u-cr ). l‘!u‘zs Sccurity ln_suumcm i given lu' N . BSES 3 - 9B N B4R

AMERTCAN NATIONAL BANK AND TRUST COMIANY OF CHICAGO ‘ COOK COUNIY RECDRDER

]
which is organized and existing undes the laws of - THE UNTTER STATES OF AMERICH il whose

address iy 133 W, GRAND AVENUE

HENSENVILLE, IL 60106 Chenider™), Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND & Qo/100 )

Doilpzy (US. $ TH, Q00,00 ).

This debt is ¢videnced by Borrower's note dited the same date as this Security Insirarent (“Note”), which provides for wonthly
payments, with the full debt, i not paid carlier, due and payable on - NOVEMBER 1, 72208 . This Seenrity
Instrunent seeures w Lender: () the repayment of the debt evidenced by the Note, with i resty and ali renewitls, extensiony am
modifications of the Note; (B) the payment of alb otter sums, with interest, advaneed under parigtaph 7 0 proteet the seeunty of
this Security Enstiument; and (¢) e performanee of Borrower's covenants nnd agreemems ander i security Instrumen) aml Oy
Nule. For this purpose, Borrower does herehy mortgage, grant and convey 10 Lender the following escrised property locited in
TAN LD fe 15-10-102-019 VOLUME: 160 & 15-30-102-020 VOLUME NO: 160 COCR County, Nlinvis,
LOTS 20 AND 21 TN BLOCK 138 IN MELROSE, A SUBDIVISION OF LOTS 3, 4 AND
S [N SUPERIOR COURT PARTITION OF THE SQUTH 1/2 OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN AND THAT PART
NORTH OF RAILROAD QF SECTION 10, TOMNSKHIP 39 NORTH, RANGE 12, BEAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINGIS.
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which hus the asddress ol 133 NORTH Z3IRD AVENUE MELROSE PARK [Sueet, Ciyl,
inws 60160 ("Propenty Address™);
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S Huznrd or Property Insuranee,  Bovrower shull Keep the improvements now existing or herealter ereeted on the Praperty
insted ngninst loss by fiee, hiaeds included within the term “extended coverage” and any other hazards, including Hoods or
fiooding, for which Lender requires insurwnee, This insarance shoH be maintaied in the amounts and for the periods that Lender
reqquices. The insurance carrier providing the insusmce shadh be chosen by Borrawer subject to Lender's approval which shall not
be unreasomably withbeld, It Borrower faily w maintain coverage deseribed above, Lender iy, at Lender's option, oblain
covernge (o pratect Letler's rights in the Property in aecordanee with parngraph 7,

Al insusance policies and renewals shall bo geceprable to Lender wd shall include o standard ortgage climse. Lender shadl
Tave the right o hold the policies ad renewals, If Lender reguites, Boceawer shalt promptly give o Lender al) receipts ol paid
premiums aml renewal notices, In the event of loss, Borrawer shall give prompt notice W the insurance varrier and Lender. Lender
iy nake prood of Juss it notimde prompuly by Borrower,

Unlesy Lamder and Borrower otherwise agree in writng, insuzance proceds shall be applied o sestorsion or repair o ke
Property damaged, it ke restoration or repaic is cconomically Teasible and Lender's security is sot lessened. 16 the resioraion or
et is ot ceonomivally feasible or Lender’s security would be dessened, the insurance proceeds shall be applicd to the soms
secured by dhis Security stromen, whether or not then due, with apy axcess paid 1 Bornower, T Borrower abandons the
Property, ur dues ey answer within 30 days o notice from Lender i the insucanve carcier hiss offered o setde o chii, thien
Londer may colleet e issurance proceeds. Leader may sse the proceeds (o repair or restore the PIoperty or to jay sums secwivd
by this Security [ustewineas, whether or ot ihen due, The 30-day period will hegin when the notice is given.

Unless Lender and Bagraser otersise agree in writing, any application of proceeds ta principal shabl nog extend or postpone
the due date of the nrontluy pgiusnts refersed  in pargraphs | and 2 o change tie amount of the payments, 1 under panpnagh
21 the Property is acquired by Lender, Botrower's wight 0 any insurance policies amd proceeds wesulling Trom ditiage 1o the
Propeety prior o the pequisition shal pass to Lender W the extent of the sums secared by (his Security Instrament immediaely
prior to the acquisition,

6, Oceupancy, Preservition, Maintesarce and Protection of the Proparty; Boreower’s Loan Application; Leaseholds,
Borsower shall occupy, establish, and use the Property as Borcower's principal residence within sixty days alier the execution of
this Seeurity Instrument and shall continu 1o geenpe-the Praperty s Borrower's principa) residence for al feast one year after the
date of oceupaney, unless Lender otherwise sigrecsnwriting, which consent shall nov e wnrcasonably withhell, or wntlesy
extenuating eircumstances exsst which are beyond Borresyec's control, Bortawer shatl not destroy, damage o impair e Property,
allow the Property 1o deterionle, or commit waste an e Pesporty, Botrower shall be o defadh 3 any Torfeiture action or
proceeding, whether civil or erinmngl, is begun tiat in Lender's goou fith judgment could result in fosteiture ol the Property or
otherwise materially impair the Tien ceeated by (lus Sceurity Instrament ar Lender's seeurity terest, Bosrower nuy cure sich a
debuale and reinstate, s provided in paragraph 18, by caosing the Gerion or proceeding w e disoiissed with o vuling that, in
Lender's goud Snth determinmion, preckules Torfeitnee of the Borrawer's Bdeaestin the Propecty ar other wterinl impainmen of
the fiew crcated by this Security Instrurnent or Lender's security interest, Berriser shdl adso be in delandt il Bocrowsr, dusing the
toun application progess, gave materindly false o maceurae inforonion or stalemedia o Lender (or Gaiked do pravide Lender with
any iteril information; i connecion with the luan evidenced by the Note,dnelading, but not limiled 1w, representitions
concerning Borcower's aceupuney of the Propeniy as o prineipat residence, 1 this Secusity Instrumertt is on a leaschold, Borrower
shall comply with all the provisions of the lease. 3t Borrower acquires Jew ditle (o the Provcrty, ihe feasehold snd the fee tide shall
nobierge unless Londer agrees (o the merges iy writing,

7. Pratection of Lender’s Rights in the Propessy. 1 Borrower fals 1o perfoan the coveis and agreetments conamed in
s Secerity Instrament, or there s o legal proceeding tat may sighificamly afteet Lender's riglas i the Prapenty (such os o
procecding in binkeuptey, probate, for conderuation ar loeteiure or o entorce Taws or regudations, vic-cesder may do and pay
for whatever is necessiry o protect the value of the Property and Lender's righis in the Property. Lender™s setions may include
paying any swns seeured by o fien which has priority aver this Security [nstrument, appearing i coul, paving reasonable
aorneys” Tees und entering o the Property (0 muke repairs. Although Lender muy ke action under this paragraph 7, Lender
dees pot huve i do s,

Any amounts dishursed hy Lender under this pacigraph 7 shul beeome adelitional debt of Bosrower secured by this Security
Instonient, Unless Boreower and Leader agree o ather terms of payment, these amounts sl bear interest from the date of
thisburseiment ad the Now rate and shall be payable, with iherest, upon notice from Lemder o Botrower requesting payment,

& Mortgupe nsuranee, 11 Leader required motlgage insurance s 8 condition of making the low secured by this Security
nstrwment, Borrower shal) pay the preminms required w0 mintain the mongage insurance i efleet, 1, for any season, the
mortgage surnes coverage requined by Lender kipses or ceases o be in efteet, Borrower shall pay the preminims reguired to
abtan coveruge substantinlly exuivalent w tho monigage insuranco previously in effect, nl i cost substantially equivalent t e
cost o Borrower of the morgage isurance previously in elieer, Jrom ap aliernate mortgege insirer approvel by Lender, [
substantially cquivalent wortgage nsurance covenge s not mvailable, Borrower shall pay o Lender each month o sum equal to
one-twallth of the yearly moagage wsueatee presivm heing paid by Borrower when the insirance covernge lapsed or ceased to
be i eilect. Londer will uceept, use and rolain these payments as o foss rescrve in licy of morlgoge insuranee. Laoss reserve
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. UNOFFICIAL COPY

t6, Borrower's Copy,  Borrower shall be given one tonforined copy of the Note wnd of this Security Lnstrument,

17, Transfer of the Pruperty or u Beneficial Interest in Borvower. - 1 all or any part of the Propeny or iy iterest iy it s
suld or transterred (or i o benedicind interest in Borrower is sold or transkerred and Boreower is nol o saluml person) withowl
Lender's prior written consent, Lender iy, at ity option, require immediate payment in full of all sums secured by this Seeurity
tnstrumment. However, this oplion shall not be exercised by Lender i exercise is prohibited by federa? faw as of the dide of this
Security [nstsituent,

[ Lenler exercises this option, Lender shall give Borrower notice of aceeierabion. The potive shol) peavide s period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Uis Seeurtty
Instryment. 1F Borrower fails to pay these sums prior 1 the expiration of this period, Leader muy invoke any remedies permitted
by this Security [nstrument withowt further notice or demmt an Borrower,

18, Borrower’s Rlght to Refnstate, 1 Borrower meots certiin conditions, Borrower shull have the right 1 have
enforcement of this Security Instrument discontintied o any time prior Wy e carlier of: (8) 5 days (or such other period as
applicable kv miy specity (or reinstaement) belore sale of the Property pursuant 1o uy power of sale conwined in this Sceurily
Instrumen); or (b) entry of o judgment enforcing this Scewrity nsteument, Those conditions are hat Borrower: (4) pays Lender all
sums which then would be due under this Security Istrument and the Note as il no aceeleration had oceuered; (B cares any
delault o any other covenanls or ngreements; (©) pays all expenses incureed in enforcing this Security fnstriment, including, buy
not finsited to, reasamable atierneys” feess aned G ttkes such action as Lender may reasonably reguire 1o assure thit the Ben of this
Security Instramess. bender’s rights in the Property and Borrower's obligalion to pay the sums secured by this Seeurity
Instrsment shall contitee unchanged, Upon reinstatement by Borrower, this Scearity Instrument and the obligations secured
hereby stalt remaln By eileetive as i no ecelerstion bid ocenrred. However, this right o reinsiste shall not apply i the case of
acceleration uner pasngiapti V7,

19, Sale uf Note; Changeal Loun Servicer,  The Nole or a partin) interest in the Note (together with this Security
Istrument) may be sold one o eere times withoul prior notice to Borrower, A sale may result in o chiange in the caiity (known
as the "Loan Servicer”) that collects wanthly puyments due uoder the Note and this Security Instrament, “There also may be ong or
mure changes of the Loan Servicer 2niclated 1o a sale of the Note. i there is o change of the Loan Servicer, Borrawer will he
given wrilten notice of the change s ucezrdnnee with paragrisph 14 sbove and applicable law., The notiee will stite the name st
address of the new Loan Servicer and i sadress o which paymenis should be made, The notice will silso contain any other
information required by upplicahle law.

20, Baardons Substanees,  Borrower shull ot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Praperty, Borrgwer shall not de, nor alfow anyone else 1o do, agtythitg altecting the Propenty
that is in vinktion of any Envirconmental Law, “The proceliog iwo seatences shill nobapply w the presence, use, or storage on the
Properdy of simall quanditics of Hazaedous Substances-ipscsre penerlly recognized @0 be approprinte 1o normal residential nses
aneh o mamtenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, clim, demand, luwsuit or other wetion hf’ any
povernmental or regulaory sgeney or private party involving dv@Eperty and sy Huzardens Subistance or Boviranmental Law
of which Borrower bas actual knowlhedge. 1 Borrower learns, or izavaitied by any govermmental or regulntory authority, that any
removal or ather remediation of any Hazardons Snbstmee silecting 2hePeoperty is necessary, Borrower shali prompily take all
necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20, "Haznedous Substances” are those substapees delined as woxic or hizirdous substnees by
Environmenial Law and the following substances: gasoline, kerosene, “astier Haumable or toxic petroleam produets, tosic
pestivides and herbicides, volatle solvents, muterinls containing nsbestos or fornaidehyde, and rdionctive mulerinls, As used 1)
this paragraph 20, "Envicommental Law" means Tederal Jaws omd Jaws of e juristivien where the Property is Jocated that relue
t health, salely or envirnnmental proteetion,

NON-UNIFORM COVYENANTS, Borrower and Lender Turther coverat and sgree as follows:

21, Aceelerntion; Remedivs, Lender shall give notice (o Borvower prior to aceelermtion Sollnwing Borrower's breieh of
ANy covenunt oF ugreement in s Sveurity Instrument (but not prior e seceleration mder paragraph 17 unbeshe;
applicable law provides otheewisel, The notice shall specify: () the default; (b) the action requine -cure the definll; (gTg
a date, ot tess thun 30 duys feam the dute the notice i given toe Boreower, by which 1he defaplianast be cured; and (dir
that Failure 1o cure Wie defull un or befure the dute specified in the notice may result in peeeleration.of dhse sums svt'ﬂref
by this Security Instrument, foreclosare by fudicial proceeding aml sale of the Property, The notice shal Turther Inffornis
Borroser of e vight to relnstite after neceteration and the vight to asserd in the Torechsure grocedding the noneexistencd ©
ol o defattlt or any ather defense of Borrower to sceederntion nod foreclosure, T the defuult is not vured on or before the
date speelfied in the notice, Lender, ot its option, may require mmediate pnyment i full of ull sums seenred by this
Seearlty Instrament withmat fuether demand nnd moy foreciose this Sceorily Tnstrament by judiehd proceeding, Lender
shall be entitled to collect all expenses inearred in pursuing the remedies provided in this paragesph 21, inctading, Bl not
limdted 10, rensonahle ntiorneys' fees und costs of ttle evidenee,

23 Relense,  Upon payient of all sums seeured by this Security Instrument, Lender skl release this Secarity Instrunient
withiaut ehargge 1o Borraswer, Borrower shall pay any eordation costs,

2} Wadver of Humestend, Borrower waives ail right of homestend exemption ins the Propenty,
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