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 THIS MORTGAGE ("Sesvrviy tnstrument™) is given on - OCTOBER 22 ;1993 '_ i monigapan s
RICHARD E. DREW ' .
AND STACEY A. DREW.-AKA STACY A, DREW, HIS WIFE

JJHB 1639

(" Borrower"y, This Securily Instieaent is pive o 1
EDGEMARK BANK LOMBARD (ba ENGEMARK MORTGAGE CORPORATION

which is orgiized and existing wider the laws of THE STATE OF TLLINOIS sl whone ™
address ig 3051 OAK GROVE s
DOWNERS GROVE, ILLINOIS 60515 (Ahender™ic Hortower owes Lendet the ponwspisl st of -;:J,
TWO HUNDRED SIXTY FIVE THCUSAND J
AND 00/100 Doflus 118 % 20k, U, 06
This debt is evidenced by Borrower’s note el the stme date s iy et (y Justrunent € Now 1w o ades dor
wonthly payments, with the Tl debr, i not paid earlier, due wid payable on @ SUEMBER 1, 2023
This Security Instrument secures (o Lendor: (u} the ropayment of the debe evidenceaty g Note, with iterest, and all ienewals,
solensions and madifientions of the Note; (b) the payment of al! other sums, sl sierat, dvanced under paragaaph 7 1o
protect the security of this Seeurity Instrument: and (¢} the perlormnes ol Borrower's coyenants amd agrecments under this
Security Instrument und the Note. For s purpose, Borrower does heseby montgage, gramt smbvom ey o Lendei the tallowing
deseribed proparty locrted in COOK County, Nl
LOT 4 fLXCEF’T THE SOUTH 2 ACRES 'I‘HIRI‘OI‘ AND EXCEPT CPME NOXTH 1oL PREET )
1/ INCHES) IN BLOCK 12 IN SAMUEL J. WALKENS SUBDIVISION BEING A
SUBDIVISION OF THE SQUTH 1/2 QF THE NORTHEAST 1/4 AND THE NOXWI Y/2 QF
THE SOQUTHEAST 1/4 CF SECTION 11, TOWNSHIP 3o NORTH, RANGE 12 FAST OF
THE THIRD PRINCIPAL MERIDIANW, 1IN COOK COQUNTY, 1LLINOIS,

o

[
%

27-11-400-014 | 2

which has the sddross of 14750 G2ND AVENUE, ORLAND PARK 1M i
Minois 60462 CPeopetty Adibress™);
: [Zip Crale}
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5, Mueard or Property” lhsdraied. Borrdwer "shei”kCdp ib=mpeoveinees ndw oty ar hereatter crected on the

Property insured ngninst loss by fire, huzards included within the term “extended covernee™ and any other lazands, oehnling
floods or flooding, for which Lendusr requires inswennce. This inswrance shall be maintwined o the smounts and Jou the penods
that Lender requires, The insurunce carrier providing the insuranee shall be chosen by Borrower sulyect 1o Lender '~ appronal
which shall not be unrensonably withheld, [F Borrowee fails to maintain covernge desenbed ubove, Lender owy. wt Lender's
option, obtain coverage to protect Lendur's rights in the Property in necordance with pusagraph 7.

All insurance policies nnd renewals shall be ueceptable 1o Lender and shall invlude o standiod morigage e Lemker
shall have the right to hold the polictes and renewals, 11 Lender requires, Bomrower shall promptly give 16 Lender all revepis ol
puid promiums und renewal notices, Lo the event of luss, Borrower shall give prompt notice o the mssranee vinsien amd tender
Lender may make proof of loss il notmuade promptly by Borrower,

Unless Lendor and Borrower uthenwvise agreo in writing, insurance proceeds shall be spplied to sestorahion ar sepuir ot the
Property damaged, if the restoration or repair is economicalty feasible and Lender's secunty i not lessened. 11 the sestoration
repiar is not econamically feasible or Lender's security would be fessencd, the msurinee proweatds shadl be apphied 1o e suns
secured by this Security Instrument, whethor or not then due, with any excess pad 1o Borrower, T Boctower nbandons the
Property, or does not answer within 30 days & notice from Lender thin (e msurince carowr has oflered wosettle o clanm, thep
Ledder maty cotlct the insurunce proceeds, Lender may use the proceeds 1o repaiv vr restore the: Property or o pay sums
secured by this Securizy Instrument, whether or not then due. The 30-duy period will ey when the notice s given.

Unless Lender @no Borrower otherwise agree in writing, any application of proveeds o principat studl not extend o
postpone the due dato of the moathly puyments refecsed to i pusngraphs 1and 2 o1 Change the amount ol the paviments
under pueagraph 20 the Prodeey s neguired by Lender, Borrower™s right o uny wsuranee polivies and procecds iesaling o
damags to the Property prior (5 the acquisition shall puss to Lender o the extent of the suins secured By s Sequity Tsanien
immediately prior to the acyuisition.

6. Occupancy, Preservation, Muinznance und Pratection of the Property; Borrower's Loun Applicition: Leasehalds,
Barrawer shall oceupy, vstablish, and usedhe Property us Borrower's principal restdence withim sixty diiys alfier the evecation of
this Security Instrument and shall continuz € acoupy the Property ax Borrower's principal residence $or at feast one vear giter
the date of oceupancy, unless Lender othenvise sgives in writing, which consent sbiat! not be snseasonably withheld, or unfes
extenuating circumstanees exist which are beytid Borrower’s contral, Bugrower shull not destroy, damage we gy the
Property, nllow the Property to deteriorate, or comipivaste an the Froperty, Horrower shull be g default b any forleitire
action or progeeding, whethee civil or eriminal, is bugen tharin Lender's goad Jth gudgment could resaltn torteitine of the
Praperty or otherwise matecially impair the lien created by this Seeurity lastrunimt or Lemder's secury imlerest, Borower o+
curo such a defauft and reinstate, us proveded in paeagraph 18, By crusing te action o proveeding o be dismesed with aadoy |
that, in Lender's good fuith determination, precludes forfeiture®o! e Bormoser's mterest i the Propeity ar ather suaienial
impairment of the lien created by this Security Instrument or Lender’s Sevunty imterest. Boower shall alse be oy detaubl o
Borrower, during the loan application process, gave waterindly talse or mestrate imdonston o stitemenis o Lender s fanbed
to provide Lender with any material information) in connection with the loanevidzneed by the Note, swhadimg, bt not himied
to, representations conceming Borrower's oecupaney of the Property ay & prgcspatiesklence, 11 this Sevanty listament s an
leasohold, Borrower shall comply with &bl the provisions of Hie leuse. 0 BonOwee aquiies fee Dtle 1o the Froperts il
leasehold and the fee tetle shall not merge unless Lender agroes 6 the merger i writiig.

7. Protection of Lender's Righis in the Property, I Bormower fads to pecturm the covanants and agieements conbaned i
this Security [nstrument, or there is & legnl proceeding that may significantly alfect Lendes®s nehis i the Propenty tsach s a
proceeding in bunkruptey, probate, for condemmation or forfeiture or to eaforee fsvs oo segulions s, e Lender min di il
pay for whatover is necessury to protect the value of the Property and Lendes’s rights o the Prosesc dender s actions i
include paying any sums secured hy o e which has proany over s Seewity lisument, dprcesy oot paving
reasonuble attorneys® Tees and entering on the Property o e epirs. Although Londer may tahe wctiv @i ben s pasagiaph
7, Lender does not have 10 do so,

Any smounts disbursed by Lender under this pasagraph 7 shid) become addinanal debt of Borrower sevied by s
Security Instrumont. Unless Borrower and Lender agree ta othes terms of paymient, these smounts shall bear mterest trom the
date of disbursement ot the Note rate and shall be payuble, with joterest, upon natice trom Leader to Bonower jequesting
paymeat,

" 8, Mortgage Insurance, It Lender required mortgage insurance as o condition of mukmg e Joan secttred by this Secunily
Instrument, Boreower shuil puy the premiums reguised o maintain the mortenge msurance i etbeet [ forams son. the
morigage insurance coverage required by Londer lapses or ceases o be o elleet, Borowey shalb pay the premivms sequised o
obtuin coverage substuntinlly equivalent to the mortgage insurinee previously i efleer, ot cost substantially cquoadent 6o thy
cost to Borrower of the monigage insurnnce previously an wlfect from an nfemite axntgage ansurer approsed by Lender 11
substantially equivalend moctgage insuranee covernge is net availible, Borrower shall pay o Letden il month a s vgiiad 1
ona-twelfth of the yearly morigage insurance presmium bemg pd by Borrosmer when the msmam e coveige Tpsed on seisad o

by T . .
bo in sftect, Leadee will aceept, use and retin these pryments as o loss reserve e en ol worlgage imsuiswy Loss fesenye
DPS 1081
Fuorm 30340 %iob
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) : 17, Teanster of the Pragenty MrSsdtdoficBlt Dl Orese hATO M Raser, W ol pard ) the Property or umy sieresh i 1

is voll or transferred (or if o beaeficiol interest i Borrower is sold or tunsterred and Borruwer ts st s natid person) withian
Lendor's prior written consent, Lender muy, ab als option, requare umedinbe payanent i tudt of all sums seamed by dus
Seenrity Instrument. However, this option shall not be exeretsed by Leader it exerene s probihited by fedeal L as ol the date
of this Securily Instrument,
It Lender exereises this oplion, Lendor shall give Borrower notwy ot seeelesation. Fhe notee skl provide o penod of wol
less thun 30 duys from the date the sotice is delivered or mailed within whiteh Botroswer must pay ali sus seomad by thes
Security Instrument, 1 Burrower fuils (o pay these swins prior to e expration ol thos peiod, Lender mas myvoke uny teniedies
permitted by this Seeurity Instrument without Tuether notice ae detisd on Borrower,
18, Borrower’s Right to Reinstate, 1 Borrower meets certum condiions, Bocoser st e the nght 1o Jing
enforcement of this Security bastrwment discontinued ab ary lime proc to the carbier aic 5 diys o sieh othier penod s
applicabls Inw swy specify for reinstatoment) belore sale o the Property pursiint (o uny posver of sale contned m i
Security Tnstnimont; or () entry of o judgient enforeing this Sectrity Instrument. Those conditions ure thit Borower: (u) pays
Lender all sums which then would be due under this Security Instrument and te Note sl no accelerinon had oceurred; (b
cures any defsult of any other covenmts or ngreements: (¢} puys bl eapenses medreed i enforeny s Secuaty instsivnt,
inciuding, bul nobaiimited to, reasouable atorneys” fees; and () takes sucl action wn Lender miy sessomabiy icgaiie to gasun
- that the lien of this-3neurity Instrument, Lender's rights in e Property und Burmsswes s bl o pay e sunes seoied Iy
thiv Security Intraweent shall continue unchanged. Upon remststement by Borrower, this Securdy astiument sind e
obligutions secured hereey shadl remain fully eifective s i no neeeleration had occwzred. However, s rrght o remstate shall
not apply in the case of aeceicration under paragraph 17,

19, Sale of Note; Chipge sl Loan Seevicer, The Note or a partsl iterest e the Note (logether with i Securns
lnatrument) may be sold one or fwee tinwes waithout prioe potice o Borroser. & side i sesedtm a change an e enly thiswn
s the "Loan Seevicer™) that collects mesthly payments due wider the Note wind s Secarty Tnstriment. There absa iy e ot
or wore changes of the Loan Servicer vededited 1o wswde oF the Note, 1 there i o chinge of the L Servieer, Bostawer wil) be
given wrillen notics of the change in sweeordapcewith purngraph B above and applicable . The notive wald state the mane and
address of the new Loan Seevicer und ihe address o which puyments shoshd be made. The notiee will abe contant wny other,
information required by applicable lnw, o

20, Hazardous Substunwes, Borrower shall b dase or pernnit the prascive, wse, disposab, stonage, v elease of ain ',"
Huazardous Substances on or in the Property. Borrower sbidl ol do, nor ks amyone else b do, avibung ableciing the
Property that is in violation of any Enviconmental Law. "The preceding two sentences slisdl oot apply io the prosemae, osee o
storngo on the Property of small quantities of Hogirdous Subdiees thal wre "vnumll) wengtized o be appropiite o nausst -
resicontinl vses and 10 maintenance of the Property.

Rorrower shall promptly give Loeader writien notice ol any avestiation, ¢laan, dewinmd, Inwsit or ofiter scbion by am
governauental or regulatory agency or privade party volving the Propeaty wd any Haziedous Substnnve o By sodmeastal L
of which Borrower has actun! knowledge, (U Bovecower feams, vros nodhed bymeny governmentad o regulinony authorsy, (i
any romoval or ather cemedintion of sy Huardous Substance nlfecting the Poperty s necessiny, Borrower shiall pr: mpll\ tithe
all accessury remedial getions in accordanve with Environmental Lisw.

As usedd in this puengraph 20, "Huzardous Substnees™ are those substinees detined as toxie or hazssdous substunees In
Environmental Law and the tollowing substances: gusuline, Kerosene, othee Humasable o8 woaie petroteam produsts, oy
pesticides aned herbicides, volatile solvents, mderiads conttintay wshestos or nmbdehy deand rehoachive idetuds. A gsed
this paragraph 20, *Environmental Law® meuns tederad lows amt hiws o the iesdictron where e Propeny as Jocated i
relnte to health, safety ar environmenta! protection, 93884629

NON-UNIFORM COVENANTS. Borrower entl Lznder turther covenunt ind igre s lollows; -

21, Accelerntion; Remedies, Lender shadl give nofice to Borrower prane to aceelerution Foltoymg Burroser’s breach
of uny covennt er agreement in this Security Instrument (hut not prive W weeeleration under paagrpli 17 unles
applicahle v provides otherwise), The notice shul speilys () the dddaulty () the action required e cure the dedaok;
(¢} n dnte, not dess than 30 duys frem the dute the notice is given 1 Borrower, by which the defunht must be cured; and
£ (d) that Muilure to cure the defuult om vr before the date specified i the sotive may eesol) in wecelerntivn wl the sums
secured by this Security tustrument, Toreclosure hy judicinl proceeding and sule of the Property. The nadice shatd Turther
inforn Borrower of the right to reinstute whter seeelerition und the vight (o isseet in the furecdosure proveeding ihe
ann-existence of o defauit ar niy other defense of Borrower o accelerntinn wnd freclosure, 1 the delsult is nnt caeed wy
or before the date specified in (he notice, Lender, wt its option, may require immedisie payment e b ol ol s
seenred by this Seeurity Instrument withowt forther demmnd and my Toreclose this Security Instrument by judivial
proceeding. Lender shnfd be vntitled to collect all expenses incurted in pursuing the remedies provided in this pacugraph
21, including, but not Himited to, reasonuble altoeneys’ fees and vosts of title evidenee,

22, Release. Upon payment af sl sums secured by this Seeurily instrument, Lendder shnd) eleise thies Secnnty Iisirement
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower wuives all cight of homestend exemplion i the Properiy. pps 1085
8 ead exemplion s the Property Form 30142190

@, o8 o — G
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FIXED/ADJUSTABLE RATE RIDER| 20003319

110 Year Treasury Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER Is mada this  22ND day ot OCTOBER g 93
and is Incorporated Inta and shall be dsomed to amend and supplament the Maeigage, Dend of Trust or Security Deod ithe
“Bonurity Instrurnont®) of tho same dato given by the undersighad (the “Borrower*) to sacuro Borrowar's Fixad/Adjustable
Rata Nota (the *Note™) to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION, AN ILLINOIS CORPFORA

{the “Londar*} of the same date and covering tho property desceibed tn tho Socurity Wmshrument and loeatod at

14750 B2ND AVENUE, ORLAND PARK, ILLINOIS 60462
Property Addroas)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THF. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE TH: ECRROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenants and agraamunts made bt the Security Instrumont. Dotrowos
antd Lender further covencitand agrae o follows:
A, ADJUSTABLE RATE ANZ MONTHLY PAYMENT CHANGES

The Notoe provides for an inlsal Hxod interost iale of G, 6250 % The Noto providas for a changa i the
Initiet fixed rate, a3 follows:

4. ADJUSTABLE INTEREST RATE AMT MONTHLY PAYMENT CHANGES
{A) Change Dotes

The initial Hixed Intorest rata | will pay will changa on the first day of  NOVEMBER L2000

which is caliad the "Change Datoe.”
(B) The Index

At the Chango Date, my intoreat rale will bo baset on an Index. Tho “ndox” is tho wookly dvorago vield on United
Statan Treasury socuritles adjustod tu a cunstont maturiby of 00 yaars, as made avadable by tha Fedoral Boserve Buarg
Thi most rocont Indax flgure avatiable pa of Yhe data 45 days beloro Ihoe Change Duta is calod the "Current ndar

it the Indox 13 no longer available, the Nete Holder will shotusea paw indea that is based upan comparable inlarmatian.
Tho Nota Holder will giva ma notica of this cholco.

{C} Calculation of Change
Dafora the Change Date, the Note Holder will calcuiate my now ntercas tate by agding  TWO  AND
ONE HALF percantage polntis) | 2.5000 " tothe Currenl Indoa. Tha Note Holdor
will than round tha result of this addition to the noarost ona-eighth of one parcar’age point 10.125%). Subjoel e the limil
statod In Sectlan 4(0) below, this rounded amount will be my new interas? rale untistiba Waturity Dato.

The Note Holdor will than datarmina the amount af the mondivly paymont that woal i b sullicient o rapay the unpad
principal that | am oxpocted {0 uwa at tha Chango Date In fubh un the Maturity Date ot my pow intorost rate i subsiantially
aqual paymonts, Tha result of this calculation will ho tho new amount of my monihly payimem

D) Limits on tnterest Rnte Change

The Intarest rutn i sm roquired to pay at the Change Oato with not ba groater than 12, 02507 . which is galted the
"Maximum Rate".

{E) Effactive Date of Chonge

My naw Intorest rate will bacoma offactiva on tha Changs Date. | will pay the amount of my new monthly paymant
baginning or ¥ Hirst monthly paymant date nfter tha Chango Data,

(F} Notice of Change

The MNote Holdor will deliver or mall to ma g notlea of any chango i my tnterest rate and the amount of y monthly
paymant balore tho effactive data of any change. The notizo will includo informalian requirad by law 16 b grven mo and
al30 the title and tetephona e m't?patsun who will answer any quosiion | may bave ropardimg the nolige

RWQNIB? f Zecepls an \nmus to the tatms .um ovananiy conlained 1o Hu:. vuuummun.m Rate

1AL sEAL) / (e Cf( (/ \ fhv }L o) ISEAL)

DREW RUMS R T 11'. C[‘\Y AL

B ot e
! . e ISEAL) e e e . . ISEAL)
e eduor Borrower

MULTISTAYE FIXED/ADJUSTADLE RATE RIDER ~ 10 YEAR TREASURY ~ Singls Family « Fannle Mav Unilorm tngtrumint Form 3178 11788
DPS 478
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