=

TV

e

RECORDATION HEQUESlEJ N O F F I C IA L C O PY .

< HERITAQE GANK OF SCHAUMBURG
1535 WEST SCHAUMBURG ROAD '
SCHAUMBURG, . 80154

WHEN RECORDED MAIL TO: Min Deore h’-ﬁl R o :
HERITAGE BANK OF SCHAUMBURG L a -0t R
T A Vi TR s v B
' e e . L . At — — {
' A < TRt L i !
(e =50 T e B SPACE ADOVE THIS LINE IS FOR RECORDER'S USE ONLY

30,

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 1993, betwoen BARRY A MORSE and DEBRA C MORSE, HIS WIFE,
AS JOINT TEMANTS, whose addross Is 1809 COTTINGTON DRIVE, SCHAUMBURG, IL 60194 (reforred 1o below
as "Grantor"); and HERITAGE BANK OF $SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG ROQOAD,
SCHAUMBURG, V.. 60194 {raferred to below as "Lendar”").

GRANT OF MORTGAGE. Tor vatuable conslderation, Srantor morigages, warrants, and convoys 1o Lendar all ol Grantor's right, titlo. and inlorest
in and to the lollkowing Cascuibod oal proporty, togothor with sl odisting or subsanuonly trociod or ntlixod buildings, knprovamants and lixiuios; all
casamons, dghts of way, (nd noputtonances; al) wator, waltor rights, wntorcourses and ditch rights {including stock in utilitios with ditch o irrigatlon
sy, and all othor righta, rovalting, and prolita olating o the rael proparty, Including wlihout lmlintion all minoaraly, oil, gas, goothuimal and uiimilar
mattarg, locoted tn &00:\ County, Stato of Ilhnola {tho “lsonl Propaorty"):

LOT 1878 IN STRATHWMONRE SCHAUMBURG, UNIT 22, BEING A SUBDIVISION OF PART OF THE SOUTH
WEST QUARTER OF ZECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDIN:2"TO THE PLAT THEREOF RECORDED AUGUST 22, 1978 AS DOCUMENT
24584904 AND AMENDED 5V INSTRUMENT RECORDED NOVEMBER 8, 1978 AS DOCUMENT 24709242,
ALL IN COOK COUNTY, ILLINCIS.

The Reeal Property or its address 18 conwiionly known as 1809 COTTINGTON DRIVE, SCHAUMBURG, IL 60194,
The Real Property {ax idonlification numbar Ig 07-17-304-017,

Granto! progontly assigng to Lendor od of Giantors hgnt, ulo, and imerost in and to all lonses ol the Propaely and oll Rents bom the Propoity. In
addillan, Grantar grants 1o Lender a Uniform Cammeorcial :Sodo socurity intarost In tho Parsonal Proparty and Ronts,

DEFINITIONS. Tho lollowing words shall ava the falfowitg mweapligs wian usad o this Mangnge. Tonms not othoywiso dolingd in this Moiigago shall
have tha maanings atiributod to such terms in the Uniform Conyiarial Codo. All referoncos (o dollar amecurnty shal mean amounis in Jawiul money of
tho Unltad Statas of Amotica. QIS 1450
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Crodlt Agreeman). Tho words "Cradit Agrcomont” maan the (ovehing lino of ciodit agreomont daled Ocrobar 23, 1893, butwoon Londo and
Grantor with a credit imit of $21,000.00, tc gothor wilh alt rpnawals of, oxtensions of, madilicationa of, rolinancings of, consolidations of,
and subgtitutions tor tho Crodil Agreemont. The Interest rato undar 110 ravolving ine ol cradit is a varlabla itorost selo based upon an lingex. The
indox currantly is 6.000% par annum. The intarost rate o be applied o Ma outstanding accoun balanco shall ba ol n rato 1,000 porcentago points
nbave the indax, subjuct howovor ta tha following rainimum and maxnvsivrales. Under no circumstances shall the interost 1810 be losy han
6.00X0% par annum or mare than the lagser of 21,0006 par antum of o maxinum o allewod by applicnivio low.

Exisling Indebtodnass. Tha words "Exisling Indobludness™ mean the indolieanass describad bolow in tha Existing Indoblodnoss soclion of thig |
Morigage.

Granler. Tho werd "Grantor® monns BARRY A MORSE and DEBRA C MORSE, Tho Grwilors is tho imorlgagor undar this Moriogo.

Guarantor. Tho word "Guarantor® moans and includos without limilatlan, aach aindd vl of the guniantors, susotios, and accommodatioh putoes in
comaction with the Indoblodness.

Improvements. Tho word “lmprovements” means and Includos without limitation all “widling and future improvemeats, tixiuros, builcddinga,
siuctires, mobila homes allixad on the Real Properly, lacilities, additions and other conaliucticn or the Aeal Propony,

tnctobledness. Tho word "Indeblodnass™ moans all principal and isterast payablo under tha ‘Cradit Agiecinent and rhy anmounts expondod or
ndvancad by Londar lo discharge obbigations of Granor or oxponsos incurred by Lundor 1o onfuico cvligations ol Gronfor undar Lhis Mortgaga,
togathor with Interest on such amounts as providod In thia Morigage. Specifically, withoul llimllat.ar, this Mortgage socuros a revelving line
of cradit and ahall socurs not only the amount which Lender has presontly advancoed {o Grantor und<r e Credii Agroaement, but also any
future amounia which Lender may advance to Grantor under the Credlt Agrecmaont within twenty 420} years from tho date of this
Morigago to the same oxtert as i such future advanco wore made as of the datu of the execulion oy !h's Taurtgage. The revolving tine of
credit obligates Lender 1o make advances to Grantor so long as Grantor compllos with all Lhe lerma of Yo Cradit Agroemont and Ralated
Docwmanls, Such advances nay bo made, repald, and remades from lime to time, subject lo tha lhmtat’on that tho tolal oulstanding
batance owlng at any ona timo, not Including finanu:e chargos on such balance at a fixed or varlable rate o fua’ as provided In the Credit
Agrooment, any temporary overages, other chargus, and any amounts oxpendad or advanced as providad fpiila paragraph, shall dot
exceed tha Crodlt Limit as provided In tho Credit Agrooment. it ls tho Intention of Grantor and Lendor that (hiz Mortgage socures tha
batapce oulstanding under the Cradit Agreomen: from tima 1o timo from zero up to the Crodll Limil as provided above and any
intarmoediate balance.

Landor. Tho word “Londer™ moans HERITAGE BANK OF SCHAUMBURG, Itz succosgers and asslgns, Tho Londer s the maigagoo Under this
Morigagoe.

Mortgage. Tha word "Marigage” meane this Mortgag s batwean Grantar and Lendar, and includos without limitation ol caslgnnionta gnd secwilly
intoroot provisions relating to tho Paisonal Property and Ronts,

Paorsonal Property. The words "Personal Proporly” mean all oquipmont, fixiures, and olhor aticlos of poruonal propoily now or heroalier ownod
by Grantor, and now or horeatler attachod or affixed 0 1ho Roal Fropotty; ogother with all accossions, padts, and additions to, ali replacements of,

and afl substitutions for, any of auch proparty; and togather with all procoeds {ncluding whthout Himitalion alt Insumance procoods and refunds ot »
promiuma) frem any sale or other disposition of tho Preporty. L A ;o
Proparty. The word “Property” nmwana collectively tho Jianl Proparty and the Porsonal Proporly. ) 6/ 'i){}/
Real Proporty. Tho words "Real Proporty” moan tha property, intarasts and righla doscribed abevo in the "Grant ol Moitgage” saction. 7 : '

Rojated Documents. The words "Rolstod Documenis® moan and include without lmilation all pramissory notes, ciodit ugrmn\énw. fean
agrooments, guarantios, securlly agreomenis, morigagas, doeds of tust, end all othat instiuments, agreamants and documants, whather now of
horonfter oxisting, oxecutlad In conroction with tho Indobtodnoss.

Aents. Tho word "Ronls® meansa ait progant and tuluro tonts, rovenuas, Incoma, Bauos, 1oyalien, piofits, and othor bunolits dutivod from tho
Propoity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE vaLlO AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFOFRMANCE. Excapt as otharwise nrovidod in this Morgago, Grantor shall pay lo Londar al! anounts socwod by 1his Motgaga
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u:; thuy bocamxr dia, and gitall slilctly porform all of Gianlos's obligalions undor ihie Mottgoaga.

POJSESSION AND MAINTENANCE OF THE PROPERTY. Grantcr agivos tha! Grantor's postonsion and biso of tho Proporty shall Lo govamned by tho
Iohowing provisions:

Ponseasolon and Use. Untl in dofault, Granior may cormain i possoasion and contiol ol and oporato and manago tha Propotty and colloct tha
FAants hom tha Proporty.

Duty to Maltaln, Granior shnll maltaln tho Proporty in lonantablo condition and promplly paform all ropaliy, replucernarity, rhd mplalonance
nOCOBIALY 10 prasorve ke vahto,

Hazardous Subatances, Tha iarma "hazardous waato,” “hazardous subatanco,” “disposal,” “rolease,” and "hientenod foleaso,” na Used in this
Mortguge, shall hnvo tha sama moanings as st fonh In the Comprahansive Enviionmontal Rosponge, Componaation, and Liability Act ot 1080, nu
amemdadg, 42 US.C. Soction 8601, ot seq. ("CERCLA™, tha Supeorfund Amandmonts and Roaulhoilzation Act of 1008, Pub. L. Mo, 09-409
{"SASIAT, tho Hazardous Matorlnls Tranaportation Act, 48 U.S.G. Soction 1301, of vag, tha Rosourco Connarvation wmxd Roecovoly Acl, 40 U.S.C.
Suclion G301, ol saq., br oo spplicabln stato or Fodornl lawi, 1uios, of regedatlons adopled purgpant 1o sy of tha (Dtogoig.  Tha torma
“Huzardous waste® and “hazordoun subslanco™ shail alsg Includo, whthoul kiiation, palrochuum and putialoum by-products of ay haction thurao!
and aaboatos. Granior ropiusonts angd wartams 1o Londor thal: (a) Durlng tho potiod of Grantor's ownoralip ol the Propatly, 1horo haa Boon no
uso, qonoration, namdacting, @larago, eatmonl, disposnl, rolease or throalenad rolonso of any hazaidouy wailn ot subulanco by nivy porson an,
undur, or about tho Proporty; (b) Giantor has no kinowladgo of, or roason lo bullove thut thora han baen, oxeuptl on provioualy disclosed e and
acknowlodgad by Landor in writing, () any use, gonoraton, manuingluio, slospgo, roatmant, disposal, talonse, of thioaloned toloaso ol any
hazmdous waalo ot subslanco by any pior awnirg of occupanta ol thy Proporty or (i} nay actual or thraatanad titigatlon or claimae of any kind by
any porson rolatng to such matlors; and (¢} Excopt aa proviously disclosod o ard acknowladgod by Londar in willing, (i) nalthae Grnintor nor any
fonant, conliactor. agent of othor nuthanzud usoer ol the Proporty shalt une, gonoerate, manulacture, wlorg, e, disposy ol of jvlense any
hazardous woale or subaiance on, undor, of about the Propony and  {il) any such uctivily ahialf bo canductod In complianca with all nppheablo
tocdornd, slaty, ~aaocal lvws, rogulations /ng ordipancon, including withoul dmitation those lnws, tequlations, and ordinances doscribod abova.
Guantor mpharizes Londor aisd ta agents to ontor upon tho Proporty to mnko such Inapoctions and tosts an Londor (say doam appropiate 1o
dulorming complinzcw of tha Proparty with thin section of tha Mortgage. Any Inspoctions or tusts mada by Lunduor shall bo tor Londar's purposos
only and ahall nol bercenatiued to cranto any suponmbility of Hakilty on tho part ot Londor to Grantor o 1o any othi porsen, Tho ropiesentations
and warrantios conLaleae hotoin ara based on Grantor's duo diliganco in invoesidgaling the Proparly or hazntcdoun waste.  Giranter hateby  (8)
rofangon aied waivaa apy hlwie claima agaelngt Landar for Indemnity or conlribution in tha ovont Grantor baconws lable lor clennup er othar costs
undor pry such laws, ‘an< iSpagieen lo Indoemnity and hold harmiosa Landor aguinal any and all ctaims, tossas, labiliiea, daimages, ponalies, and
oxpanaoy which Londor miy < ractly ar heliraclly susialp of pullor resulling troim a bioach ol this soclion ol the Mollgago of o a consuduoncy of
any uso, gencention, manuacine: storngo, disposnl, 1sluase or thieatonod relenso eccuning pilor lo Granter's ownoruldp oc titorost n tha
Proporty, whathal or not tha wiwa was or ahould have bean know: 1o Granlor,  Tho provisions ¢l this soction of tha Monigngo, including tha
obligalion 1o ingomnity, shall guiviva o paymant of tho indublodnoss and o satisfaction and roconvoyacca of tha lion of this Mouttgogo and shall
not ba attectod by Lendor's acqulzacn ol any instaroat in tha Proporty, whathar by taroclonsute o1 olhorwiso.

Nulsanco, Waste. Grantor shall not ¢swis, sanduct or parmit any slsanee nor commil, pormil, or sutloe any stipping of of waato on ot lo tho
Propoety or nny portion ol tha Proporty. #atiout limiting the gonorafity ol i forogoing, Grantot will nol iinova, or grant to any othur parly the
Hgthl W0 remevay, alyy tanbor, ninarals (inciuding ~and goa), soll, gravol or tock praducts withiou! tho prior willlon consoent ol Londot,

Ramoval of Improvementa, Grantor shail na damolizh or termove any Impiovomonts lrem the Roal Proparty without tha priot wiillan consont ol
Londer. A3 o condition 1o tha tomoval 6t niy hepiesymenta, Londor may ruguira Grantor to make arrungumnts sutistactory fo Londur (o raplace
such improvomaenms with improvomaonts of at lonst qud vao,

Londar's Right to Enlor. Landor and lts agomts aiid 2prasardatives may onlor ypon tho Roal Proporty of all roasonabic times 1o altond o
Lendoi'a interesls and to inspoct tho Proparty lor purposos ot Grantor's complinneo with tha torma and conditions of this Mortgago.

Compllanco with Governmenlal Requirements. Granto, shab-promptly comply with all faws, ordinancos, and fogidations, row or hureatter In
affeey, of all govornmuntal authoritieg npplicabky to tho uWse ¢r ceiuponcy of the Propuity.  Granlot twy contost in good falth any such law,
ordinnnco, of rogulaticn and withhold complianco duiing any puacoeding, including npprepinta appows, 5o ong ay Granter hns nolillod Londar in
wiling prior lo dolng 90 and so long g, in Londars sole opinior, Londar's itlorasts In g Property Mo no) joopardized.  Lendor inay togquiio
Grantor {0 peat adgquate securlly or b suiuly bond, tunsenably satlu!=Ciziy 1o Londor, 10 protect Londar'y intoraut.

Duty to Protect. Grontor agroas nelthar 1o abandon nor lgavo unatenssdsho Proparty. Grantor shall do ol othor acts, in addition 1o thoso acts
sot lorth above in this socticn, which from tho charncior nitd use of tho Picpar y. ero rasanably necessary to proloc) and proscivo tho Proporty.

GCUE ON SALE - CONSENT BY LENDER, Londar may, ot lis option, doclarg inimeio oly duo and payablo all sum socutod by this Moitgage upon the
sate or tanster, withoul 1he Landor's prlor wrlttan consant, of oll or any part of thiv-Tonl Propaty, or any inlojost in tho Roal Proporty, A “salo ot
ransle” monns the convoyance ol Heol Propoity or any right, tile or intorost (haraln; wioihar lagal or oquiiabla; whothir voluntary or Involumaty,
whaether by outright sale, dead, installmen! sate conlract, land conltract, contract for doo(l, inalehold intoroatl with o term groatur than thieo (3) yons,
Wwasg-option conlract, of by sale, assignniont, or tansiar ol nny bonalicla! intorast in or W v and trugl hoiding title o tha Raal Pioparly, o1 by any
ather mathod of convoyanca el Raal Proporty intgrosgt, I any Granter is a corporalion or partviornio, ranslu also includos any changa n ownorship ol
more thon Iwonty-live porcont {25%) of tho voting slock or partnership inioreals, as tha cngo may ho, of Grantor, Howuovor, this oplion shail nat b
oxoigisod by Londor if such oxorcisa 1a prohitiind by fadoral taw ar by lidnots taw.

TAXES AND LIENS. Tho follewing provisiany rolaling 1o tha taxes and liong on the Proporty aro o pait of s Morigogu, 9 % hate B 1 33O

Payment. Graator shall pay whon due (and In all avanta prior to dalinquoncy) all 1axes, payioll taxoy, spoclal taxas, assossiments, walor chagos
ang sowor sorvice chargoa laviod agalnst or on account ol tho Propoity, and shall ppy whon duc. it clalins for work dono en or for sorvicos
rundarod of matatlal furnished to the Proparty. Grantor sha)l malntain tha Pioparty tico of all llona having primity ovar ot ogual to 1he intniest of
Lundor undar this Moitgage, except lor tho lion of 1oxos and aasosamants not duo, axcapt lor tho Existng 1rdoblodnoss rafertad (o bolow, and
oxcopt as othorwlaa provided in the loliowing paragraph.

Right To Contest. Grantor may withhold payrnant of any lax, assessmont, of cinim in connoction with & goodaaith dispute ovar tho obligation to
poy, so long as Lendor's intorest in tha Propaity is not joopardizad, 1t a lion arisos or 18 filod oy o rosull of nonpayran?, Grantor shall within fittoon
{15) days ahor tho lien arisos o, It n Bon is flod, within tilioan (15} days altar Grantor baa notlce of 1ho filing, socuia thedischargo of the lion, or it
roquasted by Londor, doposit with Loridar cash or a sulliclont corperato suraty bond or othar socurily satisiactory to Londer in an amount sulficieni
to discherge the lion plus any coals and attcirtoys' 10as or othor chargos that could accrue ag & result ol a foteclosiwe or salo under tha lion. In
any conlost, Granior shali datend itsel! and Londor and shall salisly any adveigo judgmon baloro onforconant against the Proparty. Grantor shoit
nama Londor as an additionnl obliguo undor any surely hond turnlshed In tho contost procoodings.

Evidence of Payment. Grantor shall upon domand hurnish 1o Londsr salisfactory ovidonco of paymant ol the laxes or assossimonts and shall
autharize the approprialo governmantal offickl 1o doliver 1o Londor &t any timo a written statomant of tho taxos and assessmonts ageinst the
Proporty.

Nollce of Construction. Grantor shalt netity Londor ot lanst filloan (15) deys boforo any work s commoncad, drty servicos aro hunlshad, or any
malorials oro suppliad to the Property, It any mechanic's Nlon, malerinlmaon's llon, or othor llan could bo assortad on accowm of tho work, sarvicoy,
or malgriala. Grantar will upon roquoat of Lender furalsh te Londor advance aasurnncas satiolactoty 10 Londor that Grantor can and will pay the
cost of such impravomants,

PROPERTY DAMAGE INSURANCE. Tho lollowing provisions rolaling to Insuring the Propoity aro o pant ol this Morigage.

Matntenance af lnaurance. Gramtor shnll pracure and maintaln policles of lko Insurance with standard oxtondod covelage endoisemens on a
roplacoment basis for tha fult insurable value covesdng all bnprovermants on the Real Property in an amount sullicient o aveid application of any
coinsuranceo clause, and with a standard morkiagoo clauso in tavoer of Londar. Policios shall bo writton by such Insuranca companias and in such
lotn as may bo reasonably acceplable to Lender. CGrantor shall doliver le Lendor carliicntes ol coverage from oach dnsurer centaining a
stipulation that covarago will not bo cancolfod or diminfahad withow! a minimum o ton (10} days' prior wiilion notice to Landar and not containing
any disclaimor of tha insuror's kability for falhiin to givo such nolice. Should 1ho Ranl Properly al any imo bocomo localod in an aren dosignaiod
by the Diroctor of tha Fodoral Emergency Managemont Agency as a spociat floed hazard aroa, Granlor agreos to oblain and maktaln Fodarol
flood (nsurance, 1o the axlont such insurance Is roquirod and ig or bocomwoa availablo, fos o temm ol tho loan and for tho ulk unpaid principal
talanco ol tho toan, or lhe maximum limit ¢! coverage it 9 availabio, whichovor i3 leso.

Appllication of Procoads, Grantor shall promplly notify Londor of any loss or damago 1o the Propeny. Londor may maka proot of loss i Granlor
fails to do sa whhin filteon (1%) days of tho casualty. ‘Whoethor o not Lendar's socurlty is Impalrod, Londor miny, al ils clection, apply tho proceods
lo tho rocuction of the Indeblodhess, payment ol any llan atlecling tho Proporty, of the rostoration and (epalr of the Propeny. If Londor olects 1o
apply tha procands o rastoration and ropalr, Grantor shinl) repair or replace the damagod ef dostioyod Timprovomaonty I a mannor satislactory to
Londeor. Landor shall, upon satisiactory prool of such axponditure, pay or ralmburse Grantor from tha proceods for tho reasenabla Cost of 1opair
of rostoration W Grantor s not in dofault horoundar, Any proceada which have not boon disbursod within 180 dayn attur 1huir receipt and which
Londer has nol commilled to tha rapait or rosteration of the Proparny shall be usod lirst 1o pay any amoumnt owing 1o Lundar undor this Morigaae,
thon to propay accruod intotost, and the rerainder, T any, ahail bo applied to the principal balanco of tho Indabtodness. Lander holda any
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procuods ahar paymuont in il of the Indebiodnosn, such procoods thal bo paid 1o Qrantor,

Unezplrod Insurance ot Sale. Any unoxplind lnsuranca shall Inuta 1o tho bonofll of, and paus to, tho purchaver ol the Propoity covinod by this
Martgage at any ustoo's anlo ar othor sale hold under tha proviolona ol this Morigege, or at aay lotaclouuro sale ol such Pioparty,

Compttance with Exlating Indobledness, During tha poried in which sny Exmsting indoblodnose doscribad bolow o in olfoct, complinnco with tho
insw ance provisiona contulrad i tha Instrumont evidencing such Exlating Indebiodnons shall conmiito compliance with 1he Insuranca provisiony
undor thia Marigago, 1o tha oxtant complinncn with the tarma of this Moilgago would conatiule o duplication of Insurnnce roquironwt, it any
proceads fiom tha insurdnco bacoma payable on losy, the provislons in this Morgngo tor divislen of procuods shall apply only to that portion of
tha procoads not payablo to 1ho holdor of tha Exietlng Indablednesy,

EXPENGITURES BY LENGER. 11 Grantor {nils 1o comply with any provision ol Uts Metigage, inciuding any obligallon 1o miaintaliy Exdatlng lndebladnosy

n good alanding as (oquitod bolow, or i any action of proceading la canvnoncad 1hat would maloiially alfecl Landors intarosts In the Propoity, Landir

. on Grantor's bohalt mny, but shall not ba roquired fo, tako any action thal Lendor deonst sppropiislo. Any amounl thatl Lendor oxpondu in 3o doing wit

- Lo lintorost ot tha ivio chnrgad undor tha Crodit Agroamant from tha dato Incunted or pold by Landos 10 tha dalg of tepaymaont by Granter. All guch

uxpunsoed, ot Londera option, will (a) bo payabla on demand, (b} bo addod 10 1ho balanc of the credit ling and bu apporticnod amoy) and ba

payable wih ony instaimant paynywnts 10 bocoma due during oither (1) the torm ol any applicablo Insursngo policy or (1) tha_romalning tetim of tha

Crudil Agroanmwnt, or (¢) ba trentod as a balloon payimint which will bo duo and payablo al I Crodit Agroomaent's matunity,  This Morlgago nlso will

LT aoctio payment ¢l these amouma. Tha righta providod for in 1hls puzagroph shall bo in addition to any othod 1ights or any romadicn to which Landor

' rmay ba enlitfod an accourst of tho dutaull, Ary such action by Lendor shall not bo constiuoed aa curligg 1ho dofault so na 1o bar Londar lrom any roimody
a1 othorwlan woulkd havo had,

WARRANTY: DEFENSE OF TITLE. Tha laliovdng provisions rolating o awraralilp of tha Prepaity are o parl of this Morgogo.

Title, Geandor warcants thas: () Gramor holdn good and markulukio Wl of record 1o 1ho Proponty In loa simplo, lren and cloar of all Kono ang
sncumbrancoa othor than (Boug so1 lorth in tha Roal Prspotly doscription of In tha Existing Indobladinons soction balow o in any it insurance
policy, titte ropel, 2t inal tile oplnion lasued In Iavor of, nnd aceoptad by, Landar In connoction with this Mongncea, and (b)) Grantor has ha foll
tight, power, Zat elathority 1o uxecito and dolivor this Merigago to Landor,

Dofonsu of Titta. “Subjoct 1o tha exception in tho paragrapht above, Qrastor warama pnd will lorovar datunct 1ho titla 10 tho Proporty agoinst the

tawtul claims of all parsona, 1h tho ovant any nction of procauding s conunancod that quostions Grantor's litkr o1 tho Inloromt ol Londor undat thiy
Munigagn. Grantor shad dalend tho action a1 Grantor's oxpanga.  Granlor may be the pominal paity in such procoaeding, bul Londor ahall by
. enlliod o participato I the proconding and to bo reprosuntoed In tha procanding by counsal of Lendai's ewn cholea, and Grantos wilt dufivor, o1
catiso to bo doliverad, 1o-Crianr such inalrumants as Londar may :odeoal om lim 1o 1 1 pHmit such parkicipation,

Compilance Whh Lawa, Sipdion wartants that Whe Proparly tng Geantor's due of tho Proparty conplivn with all oxlsting applicabla lave,
oidinances, and roquiationa o) golartupenial duthoriles,

EXISTING INCEBTECNESS. Tha lollov ing provisiony concerning oxloling Indebludnass (tho “Exiating Indehadnosy™) aze a pait of thiy Monigago.

Exisling Lion, Tho llon of thin Morgaso aecuiing tho Indobtodnaos sny bo socondary nnd infodor 1o tha han gocuringg praynmt of an axisting
obligation to MOME SAVINGS OF AMEILA ancribod na: o Mogago datad July 18, 1088 and reeordod July 10, 1908 ay documont humbu
88315004, The oxisilng abligation hay p/cutiont principal balance of approximaltoly $123,000.00 and I3 I tho onginal principal mneunt of
$120,300.00. Ginnter oxprossly covenanta anc aginus 1o pay, or o to tho paymant of, tho Exlatlng Indeblodness nid 10 pravant any datault on
such {ndeblagnoss, any dofaull under the inmuanly ovidancing such Indeblodnoss, or nny dofaull sndor any socurlly documents for such

Indotrndnons. Py L4 N
: GURNALY7S
.. No Modificatton, Grantor ahall nol entor Into miw anecmont with tha holdar of any modgagu, doaed of truat, or slthar socurlty agroomont which
has prionty ovar this Moitgoge Ly which that agroonwnt iz odifiod, amondad, pxtandod, ar tonawas withouf tha prior wiitton consem o Londos,
Girantor shall neithar 10qusst nor accopl any o advaacas undor sy guch socurity agroomont without tho prior wilttan cangsont of Landar,

CONDEMMNATION, Tha ollowlng previsiongs tolating 1o condemdationat the Proparty aro o part of this kergagu,

Application of Nat Progoodts, I all or any part of tho Froporty 13 cendamnad by anvnant donsain proceaddingga or by any procooding o purchena
int liow 0! condommalion, Londer may at lts elosticn require that slosaay portion of the nel proceada ol tha award bu appliod to thi Indoblodnoss
or 1ho ropalr or reatoration of the Proporty. Tha not proceads ol this av aed ahall monn the awardd after paymaont of all reasenablo conly, vxpanues,
and allorneys' loos Incunod by Landot In conneclion with tho condawmagon,

Procoadinga, | nny procoading i condamnation is oz, Granter sl proimplly notity Landar in willing, nand Grantor shall promplly inko such
stops as may bo necossary ta defand tho achion and obtain tho awardh Gian’arnay bo tho nominal party in such procoeoding, bt Londer shall bo
antilled 1o particlpato In tho procoading and 10 bo teptosentod In tha precedg by counsel o! s own cholcn, and Grantor will daliver or Cause &
oo dulivorod to Londar such inutriemanta &g may bo roquosted by 3t irom 1ime 1o L 10 porall such participatlon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. /nu following provislons ttating 1o govarnmaontal taxos, Hoes
wngl ehnegos aro A pait of this Martgage:

Current Taxes, Faes and Charges. Upon roquest by Londor, Giamor shall oxocuio svch documantys in nddition to this Morlgoago and take
whatover othar nction Is roquosted by Londar 1o potfect and continue Lendor's llon o (Mo 8ol Fropaity,  Grantod shiall raimiurgo Landa for all
tnxoa, as deacribad below, logether with all sxpenses incurtod in rocording, portecting or continul @ thin Mortgago, including wilhotl Iimiialian all
Inxos, ipos, documoniary stamps, and othor chiargos lor rocording or foglstoring this Monigage.

Taxas, Tho following shall consiiute taxos to which this sactian appliey: () 8 specillc lux upor thistvpo ol Meoitgugo or uporn all ot any part of
the Indobtodnoss secured by thia Mongnge: (b) a spocific \nx o Gianler which Grantor 18 authatizad oi foquited 10 dikiuct liom paynionts on tho
Indoblodneoas nocuod by thia typo of Morgage; {€) a tax o thia lype of Moitgapn chargonblu pgainalti Landar or tho holdor of the Cracit
Atrecinont; and  (d) o spaciic tax on all or any portion of the Indabladnoss: or i paymanis of princlpal st infhrost made by Grantor,

Subsaaquent Taxoes, It any Inx 1o which thls seclion appilas is enactod subsaquont (o tho dato of tly Mosiga,s, this ovent shall hove 1ho B

- pitect na an Evont of Dafault {as deofinad bolow), and Londor may oxorclse any or all of its avaitablo romodios tor arv Event of Dofoull ns providod
bolow unlosa Grantor oithor {a) payg tho lax bBotory it boconos dotinquant, of  (b) coittogta tho tax an proviaes: above In e Taxes and Lions
section and dopesita with Landor cash or a sulticlont corporate sutoty bond or othur secuiity salisfaciory 10 Landir,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lcllowing provisions reliing 10 3his Moslgaqo ta a socuiivy (yiieksnont are g part ol thiy
*oitgage.

Security Agreemont. This [nstument shall congtituty o securlty agraomont to tho extant any ol tho Proporty constitutes lixiuros or other porsonal
praporty, angd Londer shall have oll of the 1igina of n socurod party undar tha Unilorm Commarein) Code ns pmonded hom timo to Lime.

Sgcurlty Intarest. Upon raquest by Lendor, Granter shall oxecuta hinancing siatemonts and laka whatovor othe: action Is roquosiod by Loendor 1o
poifocl and continuo Londur's socudly inlorest 1n the Ronts and Porsonal Preporly,  In addition 1o jocording this Morigrago In the o) propmly
rocords, Londer may. al any tmo and without lunhar authorization from Granteor, file oxecwtod countmpans, coples or 1oproductions of bis
Mottgage oy u financing stalomant.  Granter shall temburso Londar for all oxpanaes Incurtdg in patfacting or comdnuing this securlty Intorast.
Upan defaul, Granlor shod assomble tho Porsonal Propaity in a manner and al n placo roasonably convaniont to Geantor and Lendar and mnke it
availablo 10 Lande: within threa {3) days olter rocolpt ol wiltton domand from Londar.

Addressoes, Tho malling addrossea of Grantar (cobitor] and Lander (socurad pmiy), llom which inlormalion cancarning Who soculity inlorost
qrantod by Ihis Mortgago may bea oblainod {ench as roquired by tha Uniform Conwnarcial Cedol, nro as slated on tho hirst pagoe of this Moiigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions relating to furthor assurances and pltornoy-in-fact o a part ot this
Morgage.

Further Assurances. At any lima, and from lima to ilme, upon requosl of Londor, Grantor will mako, exocuto and doliver, of will causa to ba
made, oxocutod or doliverad, ta Lander or 10 Londor's dosignoo, and when roquodtod by Lendor, causo 1o be filod, recordoed, relicd, o
1arocordad, as tho caso may bo, at such timoes and In such oflicos and placos aa Londor may deam appropiiate, any and afl guaeh mendgqagos,
doeds of frust, sacurlty deedy, secuilly agroomams, financing sintoments, conunuation atalomonty, instaiments ol huther asauwrance, colliticolos,
and olher documents as may, In the sola opinion of Londor, be necosgary or dosirablo In ordor 10 offoctunto, completo, porfact, contliie, ot
procorva (a) tha abligations of Grantor undor tha Credit Agroomunt, this Morlgago, and tho Relalod Documonts, anct (b} the lions and socutity
intorests croatod by 1his Moiigago on tha Proparty, whothor now ownod or hitoatior acquirod by Grantor, Unloss prohibitad by law or agrood 1o
tha contraty by Landar in wrliing, Grantor shall roimburse Lander lor all costa and oxpansoy incurrod In connoction with tha matiora rolonred to in
this paragraph.

. Attorney-in-Fact. [t Giantor faifs to do any of (ho things refarred to In 1ho procoding paragreph, Londar may do so for and In the naimo ol
. Granlor and ot Grantar's axponso, For such puiposos, Gramor horoby irrovocably appointa Lendor as Grantor's anornoy-ln-fact for tho purposo
ol making, oxncuting, dolivering, tiing, racording, and doing af) ether 1hings e moy bo rocessary or dosirablo, In Londor's solo epinion, lo

ncecinplish the maitors atoriad 10 In the proceding paragraph,
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FULL PERFORMANCE. H Granior pays all tho indobktedness whon dua, tnrminatoa tha coxiil Ene sccount, and oihorwiso poitorms alf 1tho obligstions
Impesad upon Grantor undor thiag Mortgage, Londar ahall exocuso and dellver 1o Grantor a suitablo aallsiaction of this Morigage and sullablo statomails
¢l 1armination ol any linancing stalomont on file avidancing Londer's socusily inforest In tho Roms and the Personal Froporty,  Geantor will pay, I
pormitlad by applicabla iaw, any rensonabla lormination loa as dolorminad by Londor hom timo o linw.

DEFAULT. Each o! the jollowing, at tho opllon of Londor, shall constindo an ovont of defautt ("Event of Dofault”) undor this Moiigago: {n) Grantor
commits fraud or makeos a matorial misreprosantation at any Umo In connoction with tho crodit line aczount. This coan includo, 106 oxamplo, a falsa
stalomuent abowl Grantor's Incorme, assots, liabilles, or any othor aspects of Grantor's linancla! condition. (b} Grantor does not et the topaymant
torma of the cradit ina account, () Grantos's acin of Inaciion advorsdly attocts 1he colintaral tor the eradit lino account of Londor'n righty n the
coltatoral, This can Includo, lof axamplo, talluio to malntain required Inaurance, wasto of doutiretivi Lao of the dwaelling, talkie 10 Bay taxon, denth of ab
pusong Hoblo on tho account, wanaloe ot titto or sak: ol 1ho dwolling, croation of a lion on 1ha dwolking withoul Londar's pormission, loroclosuio by tho
hatder ol anothor lien, or the use of funds or tho dwolling for pichibited purposes.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the axiutnance of any Evenl of Dotault and nt any tima thotaattet, Londors, al iy option, may oxotcise
iy one of mefo of 1ho tollowing righta and remodios, In additlon 10 any othor rights or remodion providod by law:

Acceolerate Indehladness. Landor ghall hova tha tight at by option without notica 1o Grantor fo doclare tho antlra Indoblodnoss immadiataly dup
oned payable, including any propaymont ponally which Graastor would ba ragquired o pay.

UCC Ramodlos, With rospoct to nll or any pait of tha Porsonal Noporty, Landor shall have all tha dghis andd tenmaedioa ol & spcutad poity undot
iho Uniform Comuvarcind Cada.

Collest Rants. Londor shall have the right, withoul notica to Geantor, (o tako possossion of tho Picporty andd coltect 1ha Ronlg, Inciuding amounts
pas! dus and unpald, and apply tha nel procoodn, ovor and abova Londor's coats, agalnst tho Indobtodnous. In Ririheianca of this tight, Laadar
may roqilrg any lonant ar olther usur of the Proporty 10 mako paymonts of 1eni or usa foas direcily 10 Landor. It tho Ronts aro collocted by Londor,
thany Granior irforucably dosignatos Londor ng Grnler's attornay-in-lacl lo ondorso nsthumonts rocaivad in paynant tharoal In the npve of
Grantor ancd tewno! ate tho samo and collect the procaads, Paymania by tonahta or othor unars to Landor L tasponso to Londot's damand shait
solisly the obiigations for which tha paymanis arr Inndo, whother o pal any propar grounda (o1 e domand oxistod.  Londm moy oxoicisa ia
Hohts under this sulposaqraph oithor I porson, by agonl, or throtgh a rocalyer.

Mortgageos \n Poaneur’or.  Londidr ohiall havae the gt to ba pincwd oo mertgagon In pussousiaon of 10 have a socalver appointucd 1o taku
possougion of all or any »arl ot tha Proporty, with the powor o prolecl and otasova tho Propatty, 1o opaiate tho Propotly prcoding loroclosuio of
anig, and 16 colloct tho Auiararom tho Proporty and npply the pracouds, over and abova the coat ol tha recolvership, agalngt tho indoblodness.
Tha Morigagoo In possuatloN L S may Baiva withaul bond # pornittod by law,  Londoi'n iight 10 1ho appoinimant of o 1ecolver shal oxlsi
whalhar or ot 1ho nppaiont valio o'iho Proporty mxceadn thi indobtednoan by a substantiol amount, Ermploymant by Landor shall sot disquinitty
a4 PIon hom surving as a toctive,

Judiclal Foroclosure, Laendor moy ain a judiclal decrou totocloulng Grantor's intotast i sl of any par ot thar Propaty,

Daficlency Judgment. |t pormitted by rpoficablo low, Londor may oblaln o judgpnant tor any doticloncy tomalning in the Indoblodnnss duo to
Londar ahior application of at amaunta rocelzo00 trom tha axorcioo ol the rights providad in this soction,

Qther Remadias, Lobdkr shalt havo all otner thyian amd temaodiey providod in thit Mottgiaga o tho Cradil Agraumand or avallable at liw ot in
ogjuly,
Sato of the Property, To thu exiunl pommtiod by roptleabk law, Grantor horoby waivas any and ail sight 1o have tho prapadly muaeshalod.

oxorciaing R tighsa and romedion, Lundor shatl bo froe 10 sell all or any part of tha Proporty togothar or vupurilely, i ano sato of by sopw te
salow, Landar shalt o untitlaed 10 bid i any public salo oo o't o7 any portion ol Ihw Proparty.

Notlco of Sate, Lendor shall give Grantor 1oasonable nouel = iha timo and place of any public sale ol tho Pamanal Proparty of of e e ol
whicts any privato anhs of othor imondad diapogition of tha Farsonnl Proparty Is lo bo made, Reazonable nolicu ahall inean netica (liven al least
1an (10) daya bolora e v of Tho sale or dispodllion.

Walvar; Eleclton of Aamadias. A walvor by any patty b a broach ol provislon of thia Mergngoe ahall nol conutituty o walver of & projudice the
puty's sights othmwise 10 domand stict compliance with 1hat provialsh or any othar provigios. Election by Landar 1o putaig any tomody shall not
avclydo puraait ol any othor 1enxady, and an olection 10 make expondiarig of taka action (o poticin an obligalion ol Grantor under his Morlgaga
altor 1aduro of Grantar to patlorm ghali net aftect Londae's daht lo declarC o cofaull and oxorcise fl famodioa anda thla Moingago.

AMorhoys' Feon; Exponsos. i Londar Inatiutags any suit of action 1o anforce piyaf the nnme of this Mortgago, Londor shall be ontillod to recovr
such sumy as tha courl may adpsdgo roasanablo as altotnoys’ foos, at tial s on ey uppoal. Whothor 01 1ol any coun aclion Ia involvad, all
roasernbly 4ponson incunod by Londer thal in Loadors opinlon ara nocasaary it ey lime Jor tho protaction al lia Intodbut o tha onforcarmant of
ila vights sholi bocome a patrt of tha Indobladnoss payabia on domandd and 2t boar intorost from tha dalu ol axpondituie uniil ropaid ol tha
Crackt Agroomanl rato,  Exponsos coverod Dy this paragraph Includo, withoul limiltion, howovor aubject to any lindla undor applicabloe low,
Londor's attarnayy’ foas atdd Londot’s logad oxponsos whathor or not thero lu a Tavesul, Ieciuding altornoys® foos tor bankiupley progoodings
{including offorty to muadily or vacalo any automatic alay or {njunciion), appoaty nnd any aricinated poust-judgient coltaction seivices, tha cosl of
anarching 1ocerdy, obtnining titte roponta {(including loreclasiia rogors), suvoyoin' iepors’ anl appralaal loon, and o insurancy, 10 tha oxlen!
purmitiod by applicablo taw. Grantor also will pay nny court cogty, [n addition o ad othat sutna providnd by tow,

NOTICES 10 GRANTOR AND OTHER PARATIES, Any holico tundor this Mortgago, Including withoutcaqation sy notice of dufmgt snd anty netica of
saly 1o Grantor, ahatt be in witlting and shall bo ulluctive whon nclually doliverud or, il maited, shell ko deorad oltoctivo whon dogositad I tha Unitud
Stalva mall tirat clnse, regintorod mail, postaga propald, citoctod 10 tha addiesses shown naar tho bagiinem) U thin Mongago. Ay palty may chanqo
It addrass lor noticos undor this Mortgage by giving lormal wiitiun notica o tho elhur pitios, spacilyling thal tha newesa of tho notico 13 lo changu tha
patty's addroun. All coplon ol noticun of teteckysura kaom the holdes of any en which has priosty avor thin Mortgagu shall bo sont o Londee's addrons,
ns shown avar the boginning of 1his Morigago. For notice purposas, Crantor agirooy 1o Koop Londor informad atall hoeof Grantot's cuttent addiosa,

MISCELLANEQUS PROVISIONS. The following niscallanoots provisionn ara a purl of this Motigago: ”3\"541 ﬁ.;fz

Amondments, This Morttgago, 1ogcihar willi nny Rolilod Docunwisls, censtilulos tha entire understanding and agraciiant of the parties as 1o the
maltoea sat forth In this Martgago, No alteralion of or wmondmant 1o this Mottgaga shalt bo oftuctivo unles givar in wiling and signed by the
party of partios soughl to ba chargod or bound by o altoeation or amandmant.

Appitcablo Low, This Morigage haa baan dolivored to Lendar nnd acceplod by Lenger In tha State of lliincls. “This Mortgage shull be
govarnod by and consirued In accerdanco with thae lvwva of the State of llllneia,

Copllon Hoadings, Csplion headings in Ihla Mongage oro for cohvaniohce puipoesan only and mo uot to Lu usad 1o wkepret of dotine the
provisiony <1 mils Mengago.

Mergar. Thata shatl ba no mergod of tho itolest or ostato crontod by this Morigago wilh any othor iorost or ostate In the Propaerty ol any tnw
hald by or tar tho benelil of Londer In aay Sapacity, witheut tho wittan conaant of Landol.

Mulllple Partles. All obligations ot Grantor undor this Mortgago shall bo jolnt and sevorol, and all ratorerees 10 Grantor shall maan cach avd
avary Geantor, This maans that aach o} the porsons signing bolow I3 regponsibla tor all obligationa in this Motigage.

Soverability. )t a court ol compoetant futisdictian tinds any previalen of this Mongngo 1o be invalld or unonlorcoablo ag o any porson ot
circumalanea, such finding ahall not randar that provision invaild or unonforcoablo na 10 any othor porsens o clicumstances. I faasiblo, any such
otlanding provislon shall be deumod 1o be moditiod to to within tha limits of onforcaabliity or valldlly; howavar, Ii tho olfonding provigion cannot ba
so nwdiflad, It shall bo anicken anda all othor provisions al this Mortgago in all olhor respacts shall remaln valld wkd onloicoablo.

Successors and Asalgns. Subjoct o the Bmilalions statod In thia Moitgago on transitor of Grantor's intgrast, this Morlgoger shati ba bindiag upon
and inure lo tha banolit of ho pastiog, their succassors and assikng. Il ownarship ol tho Properly bocomas vootod in o patson olhot 1han Grantod,
Londer, withoul nelico 1o Granior, may doal wilh Grantor's succossors with jofaronca W thia Mantgago and iho intubtodnons by way ol
lerbonimnco or axtonsion without rolaasing Grantor Irom thir abligations ol thia Morgagao or lisbillty under the (ndoebladnonas.

Tuna I8 of the Esacnce. T ks of tho ossonce in the poriormance of this Morigago.

Walvor of Homeatead Exemptlon. dranios horoby tolonsoa and waivos ah tights and bonalita of ho homostond oxompllon laws of the Siate of
inols as to all Indabladnass socurod by thia Morgago,

Walvers and Consenta. Londor shalt nol bo docmed to have walved any rights undor this Mortgage (o undor the Rolalad Qocumonts) unlossa
such waivor ig In wriling and signod by Londe:, Mo dalay or omission an the poit of Londor in axatclsing any right shall oporato as o waiver ol
such tight or any ather 7igit. A walvor by ony panty ol a provision of thig Mortgage shall not constiltlo o wolvir of or projudico the party's tdight
athorwise lo demand strict cormpianco wilh thal provision or any olhor provision, Ne ptior waivar by Landoe, nor nny course ol doaling batwoaen
Londor and Grontor, shall constiiule a waiver ol any of Landor'a righls or any of Granlor's obligations as @ any luio tiansaciions, Whenovor
consont by Londer s tequiiad In this Morigage, tha granting ¢t such consont by Landor [n any inatonco shalt not constituto conlinulg consont to
aubsocueant inslancos whore such cengant 19 roquirad,
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EACH GRAMTLA ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOH AGREES TO ITS
TERMS.

A b%ﬁgns D g e

Tria Monigage preparad by: HERITAGE BANK OF SCHAUMBURG
1535 W SCHAUMBURG ROAD
SCHAUMBUHNG, L 60194

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___-—I_:””‘_C”-'{’___ R | “OFFICIAL SEAL”

188 Kim Gavert
countyorF Lok, oy Notar: 0 0 Coin ol Nlinois

My Cammisslon Expires Apnl 16, 199

On this day belore me, the undarsignod Notary Public, personally appocrod BARRY A G&Wy]’,gjrﬁ,: IFE, AS JOINT
TENANTS, 10 e known te (b nn Indlyiduals desciibod in and who oxecutad tho Mornigage, and acknowladigod thint thoy signed tho Morigago g thali

froo and voltintary act and deer, 107 tha usoa and purposas therain montionad, .
23 ay ot CTotoe N
Glven under my hand and officiat@enlthls > dayet C byl 0 el Do

[
4
4

oy [z .%pri%.&&kffL,_ . Reslding at [ ™% L) o fyeecredio & f?"f.'.f L
- S TIN. .
Notary Public In and for the Siato of _ - },f.'ﬂif§ . Mycommlaslon expires ¢ ~/ (> _f',/ >
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