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MORTGAGE

THIS MORTGAGE ("Sccm‘ilﬁ Jnstoaent”} s given on Dotober 27, 1983 The mortgagor is

JOHN N. MC AQEC s MAUREEN A. MG ABEE, HUSBAND ARD WIFE

("Bom;wcr"). ThisSccurity‘lmlmmc‘m is given 1y WBLTHER & LAVALLEE FINANCIAL

H3884278

which is organized and existing under the laws of THE STATE £ ILLINOIS  ined whose
whidress is 800 E, NORTHWEST HIOGHWAY, SUITE 6520
PALATINE, ILLINDIS 60067 (eenador™y, Rorrower owes Londer the principal sum of
One Hundred Sixty~Three Thousand Four Hundred Four-and M0/100 memswescnmunmuomann -
Donloes (US, § 163,404.00 ).
This debt is evidenced by Borrower's note dated the some date as i Seeurity Instraseit ("Note"), which provides fos mombly
payments, wittt e [utl debt, it not paid cardior, due and payable on Novenbe: -1, 2023 . This Seenrity
Instrettuent secures t Lendor: (n) die repaymont of the delt evidenced by the Nute, with i iest, anid al) renewnls, extensions and
maifientions of the Note: () the payaent of all other suas, with interess, sdvimeed nder prrageaph 7 1 proteet the seeurity of
this Sceurity Instrument; and (¢) the perlormance of Bugrower's covenunts amb agrecments inder this Security Insrmment tud the
Note, For this purposs, Borrower dues fereby mortgage, grant and convey (o Lender the follawing deseried property tocaed in
: CODK County, Hlinois:
PI1NSM 02-08-4D2-033

I5t 1 In Hidden Cove, belny a sulxlivision of the Fast 250 20 fueot of

tuo-uul.n!s of tho Scuthwest quarter of the Bouthoat quarter of E:wt:ig':e 91.““: 21

SNMH xgp 42 forth, Range 10, East of the Thixn Principnl Meridinn, axcept tha 6 ’
1 30.00 feal; tharvof, par Locument: Mmbay 10910667, acoouding b L plat ~

thearovl meortled Hay 21, 1090 an Document Muambex 90354793, in Cook County,

- ( beted )

which has the addressof - 1073 W, ELM \ PALAT INE |Strect, Criyd,
Nknais - B0067 ("Property Adress™);
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o & Hiveard or Property Insurmce,  Borrower shail keep the impravements now existing or hereafter ereced on the Progerty
insured ugainst loss by fire, hazasds included within the term “extended coverage” and any othier hazards, inchuding Noods or
faading, for which Lender rejuires insuranee, This insurance shabl be maimained in the amounts and for the perisds that Lender
requires, The insurunee cnrrier providing the insurmee sbotl be chosen by Borrawer subjeel to Lender's approval which shull ol
bo unrensenably withheld, 1 Borrower [uily o maintuin coversgs deseribed above, Lember iy, o Lender's option, ablain
covarage o protect Lender’s rights in the Property in accordance with parageaph 7.

AN insurance policics and rencwals shall bo aceeptable w Lemler ane shall include a stwadaed mortgage chimse. Lender shnl)
have the rght 10 hold e policies and renewals, I Lender requires, Borrower shill promptly give w Leoder wl vecaipis of puid
s and renewal notices, I the ovent of loss, Horeower shil give prompt notice w the insurance carrier and Lender, Lender
iy twtke prood of foss i notmade promptly by Borrower,

Unless Lender and Boreower otlicrwiso ngree in writing, insuranee proceeds shall be applicd (o restoration or repuir of the
Praperty damaged, it the restoration o cepair is ceonomicalty feasible and Lender's seeurily is nut lessened, I the restartivn or
repair is not cconomically feasible or Laswder’s security wauhl bo tessencdd, the insurance proceeds shall be applied o the sums
securedd hy this Secnrity Instrument, wheiher or not then due, with any exeess paid 10 Borrower, 1 Boerower abandons the
Praperty, or does-aotmswoer within 30 duys o notice Trom Lewder that the insssnnce carrier has vliered 1o setlie o clain, then
Lender may colieet b insurniice proceeds, Letider may use i procecds o eepsir or testare the Property oF 1 pay sy secure
Iy this Becurity Instrugiers, svhether of not then due, The J0-day period will hegin whan the notice is given,

Unless Lemder and Barrewar ptherwise agree in writing, any application of proceeds 1o principul shall not extend o postpone
the due date of the mombly paviosats referred w in paragraphs 1 ond 2 or change the amount of the paymeas, H ander puaugraph
24 the Property is acynired by Loader, Borrower's right W any insuranee plicies sk proceds resuting from damage W the
Property prior o the pequisitivn shuii prss 10 Lender o ihe oxtent of tho sums secured by this Sceurity lnskament inmediately
pric o fhe acguisition,

6, Oveupancey, Preservation, Malaterance tad Protection of the Property; Borrower's Lonn Application; Leaseholds,
Burrawer shall occupy, establish, and use the Praperty os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue 1o accypy)the Property as Horsower's principal residence for o least one year after te
dute of oceupancy, unless Lender otherwise agrees in) writing, which consent shadl not be unreasonably withheld, or unless
extenuating circumstances exlst which are boyond Borrewa's control, Borrower shall not destroy, datage or impair the Property,
alfow the Property 1o deteriorte, or commit waste on the Zroperty, Borrawer shall be in delaedt i any forfeitare action o
proceding, whether civil or eriminal, is begun that in Lenders sawd Gaith judgment could resull in Forleiture of e Progerty or
utberwise muterindly impair the fien cremed by this Security Insesarent or Lender's seearity interest, Borrower may cure sueh a
dofnutt and reinstate, vs provided i poragraph 18, by cousing eseian or proceeding o be dismissed with s raling that, in
Lender's good faith deteemination, preciudes torteiture of the Borrower's fqwrest in the Property or other materiak inpairment ol
the len created by this Security fnsicument ar Lender's seewrity interest, Borzawer shail also be in delonlt if Borrower, during the
loan application process, gave minierially false or ingceurnte informntion o stade et to Lender or faited o provide Lender with
any material informagion) in conneetion with the loan evideueed by the Nuteg-ivcluding, but not fimited to, representations
concerning Borrower's nceupastey of the Property as 2 principsl residence, I this Securiov lnsteument i on o leasehild, Borrower
shall camply with all the provisions of the lease, If Borrower acyuires fee title 10 the Propeery, the leaschokl and the Gee tite shall
not merge unless Lender agrees to the merger in writing,

7, Pratection of Lender's Rights in the Property. i1 Borrower [ails to perform the coveramg.and ugreements contained in
this Security lnstrument, or there i3 a legal proceeding that may significantly alTeet Lender’s rights ‘o the Propenty (such as a
proceeding it bankruptey. probwie, for condemnation or Torfeiture or 1o enloree laws or regulations), henLender may do and ey
for whatever is aceessary (o profect the value of the Propesty and Lendor's righis in the Propenty. Lendze'sachons may include
paying any sums secured by a lien which has priority over this Seentity Tustrament, appearing in et ouying rensonable
atoeneys' fees and entering on the Property t make repoirs. Although Lender may ke vetion under this pacagraph 7, Lewder
tloes not have 10 do so,

Any amounts dishursed by Lenider under this paragraph 7 shall hecome ashditional debt of Borrower scewred by this Security
nstrument. Unless Borrower and Lender agree 1o other terms of paymem, these amainls shall hear inteeest {ram dhe shive of
disbursemeni ot the Now rate and shall be payable, with interest, upon antice from Lender 1o Borrower requesting payaient.

8. Mortgage Inswrance, 1f Lender required mortgage insurance as o condition of maoking the loan secured by this Securily
Instrument, Borrawer shall pay the premiums required o maintain e mortgage insurance in effect. I, for any reason, the
morignge insurance covernge required by Lendey lapses or ceases o be i effeet, Borrower shall pay (he premiums required 1o
abtain coverage substantially cquivalent o the mortgage inswrnce previousty in effcet, at o cost substsainlly equivalent 10 the
cost v Borrower of the mortgage insurance previously in etfect, from an aliemaie wortgage insurer approved by Lender, 1
substantiatly couivalent morigagoe insuraice coverage is not gvailable, Borrower shall pay 1o Lender each month & sum cquil e
onc-twelfth of the yearly martgnge insurgnce promiwm being paid by Borrower when the insurunce covernge tapsed or eeased to
e in elfect. Lender will aceept, use and retain these payments as o loss reserve in lien of morigoge itsurange. Lass reserve
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+ +16, Buveower's Copy.  Borrower shall be given one conformed copy of the Note and af this Secunty fastroment,

17, Transfer of the Property or o Benelivial Interest In Boreower, 10 all or any part of the Property or any Tinerest in it s
sold or transfereed (or i 5 benelicia! imerest in Boreower s sold o transfeered and Borrower i not i nstiral person) without
Lemder's priar writtess consent, Lender may, at s option, reguire immediate payment in-full of wll swms secred by this Seeurity
Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by fedeenl fave as of the date of this
Security Instrument, -

Il Lencler exergises this option, Lender shidl give Borrower notice of aceelersion. "The netice shall provide a period of not tess
than 30 days from the date the totice s debivered or muiled within which Borrower mnst pay all sims seeured by this Security
Instrument, 1 Borrower Tails 10 pay these suis prior o the expiration of tis period, Lender may invoke sny remedies peanitied
Dy this Security Instrument withont {uethier notice or demand on Burrawer,

18, Borrower’s Right to Reinstate,  If Borrower meets ceriain conditions, Borrower: shall have the right 1o have
entorcenient of this Sccurity Tnstrument discontinued ot any sime prioz 1o the cartier ol (@) 5 days (or such other period s
applicable luw may specify tor reinstatenent) before sale of the Property pursuant 1o any puser af sale contained in this Seeurity
instrument; er (b) entry o o judgent enforeing tis Security nstment. Those conditions are that Boerrower: (0) pays Lender ail
sums which then would be due umler this Security Tnstrineent and the Note as i no acecleration had ocenrred; (b) cures any
default of any aiher covenatls er agreements; (e} pays all expenses incureed in enforcing this Security Instrument, including, but
not timited 1o, reasonable attorneys” (ees; and (d) tkes such action as Lender siy veasonably require 1o dssure it the lien of this
Seeurity nstamsat_ender's rights in the Property and Borrower's obligiston 40 poy the sunis secured by 1iis Security
lnstenatent shall contiiae unchnged, Upon reisstalement by Borrower, this Seeurity {astosment amb e abligations secured
hereby shall remain fully offective s i o aeceleration had oceurred. However, tis eight to eeinstate shalt not apply i the case ol
aecelerntion under paragiova 17

19, Sule of Notes CHaipeeof Loan Servicer,  The Note or o partinl interest in the Nowe (together with this Securily
Instrument) may e sokd one o vt limes without prior notice w0 Borrower. A sale miny reswltin u chunge i the entity (kisowi
as the "Loan Seevicer") that colleeza maonthly payments dee wnder the Note and this Security Instrument, There afso muy be one or
more changes of the Loan Servicerarelated w0 n sale of the Note, 11 there is a change of the Loan Servicer, Burrawer will he
given wrilten notice ol the chunge i acsatifonee with paragenph 14 above and applicabla lww, The notice will state the wve wnd
addidress of the new Loan Servicer s i address W which payntents shonld he made, The notiee will also conlait uny athes
information required by applicable L,

20, Huzardous Substances,  Borrawer sonll uol cause or permit the presence, use, disposal, storage, vr release of any
Hasurdous Substances on o in the Property, Roreaware shall tast do, nor alfow snyone else o do, anything affecting the Propenty
that is in violation of any Environmentat Law, The freceding two sentences shull notapply 1o the preserice, wse, or storage oo the
Property of small quantities of Huzardous Substances ¢ are generally recopnized o be approprinte to normal residential uses
and o mainienance af the Propeny,

Borrower shall promyily give Lender writien notice of any investigation, chim, demil, wsuit o other action by any
governmental or regulntory agency or private party involving e troperly and any Hazardons Substance or Environmenta] Law

of which Borrower hias uctind knowledge. 1F Borrower learns, oréspatified by any governmental or segulntory anthority, il imf’

eemmaval of uther remedition of any Hazardous Substance affecting e Property is necessaey, Rormwer shall prompily ke o
necessary retwecinl actions in accordance with Environment) Law,

As used it this parageaph 20, "Hozardous Substances” are those sebyances defined as wxic or fuzdous sybsianees by
Environmental Law und the following substimees: gassline, keroseneqather Mammable or toxic petroleum prosuets, toxic
pesticides wnd heebicides, volaile sohvents, moterials comtuining asbestos or fogoalcehyde, and radionetive wuerials, As wsed i
this p:lmgrth 20, "Environmentad Law® means Tederst faws and faws ol the jurisdizoon where the Property is located thin relate
1o health, safety or enviconmenisl proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender turiher covenunt ond agree as Gilloiws:

21, Accelerntion; Remedies, Lender shal) give notice to Burrower prior o necelertion following Barrower's breaeh of
any covenant or agreement in this Secuvity Instruiment (but not prior to aceeleration ancer pavagraph 17 unless
applicable law provides otherwise), The notlee shadl specify: () the defaults (b) the wetion veguiied in eure the defauit; (©)
1 thte, not Yess thin 30 days fram the date the notice i3 ghven tu Boreower, by which the defunleast be cored; and ()
that fuilure to enre the defanlt on or before the date specified tn the nobice may result in accelerntiun of the sums seeured
By this Securlty [nstrument, forechisure by Judichl procesding nndd sake of the Property, The notice sl further inTorm
Barroser of the vight to relostate nfter neceleration and the right 1o assert in the Toreclosure proceeding the non-existenee
of 0 default or any other defense of Borrower to aceelertion wnd Toreclosure, I the defult is not cuved on or befuve the
date specified fn the notice, Lender, nt its option, may requice immediate payment in full of il swws seeuved by this
Security Instrument without further demand and may foreciose (his Security onstenment by judiciad procecding, Lender
shul be entitted to collect ahl expenses incurred in pursuing the remedies pravided bn tads paragraph 21, inchuding, but not
timited 1o, rensonnbie witorneys' fees und costs of tithe evidence.

22, Release,  Upon payment of all sums seeured by this Seourity Insirument, Lemdder shalt release this Scewrity Instrument
without charge to Borrower, Bogrower shall paty any recordution costs,

23, Waiver of Homestend, Boreower waives afl right of homestead exemption in the Property,
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