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Witrkeas, Borrnver b indebted toshender i the principal sum of U8, 5 L e e e .
which mdchludnc“ is evidenced by Bososier’s note duted U A4S B % sl extensions amd genewals

therwol tharewn - Note't). providing for gt Ueilinga g el g i muamms\.elnvta.utwbmeftwfvhmhm~

it ot soarer paid, due and payable on

Ty Specvng o Lender the repayment ol thecadfemedness evidenced by the Nowe, with interest thiereon; the pay ment
al all other sums, with interest thereon, advanced iz secordunee herewith W protect the segurity of this Mostgape; and
the perfonnance ol the covenunts nnd agreements off Horrawer hewin costvined, Hgrpgwer does lieiehy morigne, gl
amil canvey o Lender the following described property Tocredain the County of oo, e R L HITUNST

}\&limc-f tha property located at 5Bi: 6§ MICHMICAN o in the
Civy/Toum/Village of CHICAGQ L 2. County of CQOK '
State of TL , in which the Borrower /ovwner hi# an ounorahip, leaschold or othoar
legal intarest. This property i3 more vparticulsrly describad on the genocitle titiod
"Aél(lition;tl Property Doscriptlon® which is attacnao hevete ar Fxhihit A.

The Porrower/Ounor does heroby authorize the Mortgagedscencofliclary/londey

or Lto asaigns to obtain o more detailed property descriplion after the
Borrower/Owmer haos gsigned the Mortgage/Deed of Trust, axnd-to attash Exhibit A
aftor the Boerrover/Owuner has signed the Hortgage/Doed of 2TCust.

RIN) A0S ~{a0-0z.«

which has the aduress of ..., 5812 5 MICHIGAN yerren errr e e C”ICAGO e rere e et

{Slrﬁol‘ [Lnyl
Lilinois, therein *'Propenty Address' )
[21p Code)

ToGeTier  with all the improvements now o herealter erected on the property, and all casements, rights,
appurteniices wred vents all of which shall be deemed o be and reminin o purt of the property covered by this NMortgaige;
and all of the feregoing, togeiher with suid propesnty (or the feasehold estate i1 this Mortgage is on o fensehokh are
hereimtter referred 1 w5 e U Property.”’

Borrowes covenants that Borvower s lawtully seised of the estate hereby conveyed and has the right to moregage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bormower
covenants that Borrower warrunts and will defend generally the title w the Propurty against all claims and demands,
subject o encumbrances of record.
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10, Borrower Not lleij@FF{t@itAt:n @@P ¥ tor payment or modifica.
‘tion of amortization of th g 8 thifl Mokt ntkiLhy LJ 1 sucedssor in interest of Rorrower
shall not operate to refease, in any manner, the Hability of the original Borrower and Borrower's successors In jnterest,
Lender shall not be required to commence proceedings agalust sueh successor or refuse 1o extensd time for
payiment or otherwise modify amortization of the sums secured by this Moertgage by reason of any demand made by the
wriginal Borrower and Borrowet's successors in interest, Any [orbearance by Lender in exercising any vight or remedy
hereunder, or otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any such right or
remedy,

L1, Successors und Assigns Bound; Joint and Several Linhillty; Co-slgners. The covenamts and agreenemts herein
contained shali bind, and the rights hereunder shall Inure to, the respective successary and nssighs of Lender and
Rorrower, subjeet ta the provisions of paragraph 16 hereof, Al covenants and pgreements of Borrower shall be joint and
several. Any Borrawee who cossigns this Mortgage, but does not execute the Note, (a) Is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's nterest In the Property to Lender under the terms of this Mortgage, (b) is
not personally fable on the Note or under this Moertgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree o extend, modify, forbear, or moke any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent aecd selthout releasing that Borrawer or modiying this Mortgage s to tha
Borrower's interest in the Property.

12, Notiee. Except for any notlee required under applicable law to be glven in another manner, G any notice to
Borrower provided for in thls Morigage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrower at the Property Address or ot such other address as Borrower may designate by notice to Lender
as provided hereipsand (b)Y any natice to Lender shali be glven by certdfied maid to Lender's address stuted herein or to
such other addeesz rs Lender may designate by notiee to Borrawer as provided herein, Any notice provided lar in this
Mortgage shall be deciaed to have been given to Borrower or Lender whuen given in the manner designated herein,

13. Govarning T'aw, Severabillty. The state and Jocal laws applicable to this Mortgage shall be the laws of the
Jurisdictlon in which tiie/Froperty §s locased. The foregoing sentence shall not limit the applicability of Federal law 1o
thls Mortgage. In {he cveri tihnt any provision or clause of this Mortgage or the Note conflicts with npphicable faw, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severalle. Ax used herein,
feosts', Vexpenses” and attornges® fees” include all sams to the oxtent not prohibited by applicable faw or lmbied
herein,

14, Borrower's Copy. Borrawer sau!i b turnished o conformed copy of the Note and of this Mortgage at the timne of
exceution or alter recordation hereof.

15, Rehabllltation Loan Agreement. Borrover shall (ul BT all of Borrower's abligations under sny home rehinbilitn.
tion. improvement, repalr, or ather lous agreciyai which Borrower entees inte with Lender, Lender, at Lender's option,
muy require Borrowee to execute and deliver 2o Lender, ia n Yorm acceptable to Lender, un assignment of any
rights, clalms or defenses which Borrower may hav's ageinst parties who supply lsbor, materials or services in connection
with lmprovements made to the Property,

16, Transfer-of ihe Property or s Beneflelal Interest Laoorrower, 10 all or any part of the Property o nby interest
in it Is sold or wwansferred (or if o beneficial interest in Borrower Is sold or transferred and Borrower is not o natural
person) without Lender’s prior written ¢onsent, Lender mu)’, ot is option, require immedinte payment in Nl of o))
sums secured by this Mortgage. However, this option shall ol be exercised by Lender i1 exercise is prohibited hy
feders! mw ns of the date of this Mortgage.

U Lender exercises this option, Lender shall give Borrower nedioe of aeeelerwtion, The notice studl provide a
period of not less than 30 days from the date the notice is debivered oranvited within which Borrower must pay all sums
secured by this Mortpgage, 11 Boreower fails o pay these sums priorad e exoiration of ihis peciod, Lender may in-
voke any remedies perimitied by this Mortgage without further notice or demiind on Borrower.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant wieb ayees us follows:

17, Acceleration; Remedles. Except as provided ln paragraph 16 hercof, (pon Borrower's breach of any cove.
nant ot agreement of Borrower In this Mortgage, Including the covenants 1o pay-whco die any yums secured by chis
Morigege, Lender prior 1o accelerution shall glve notley (o Borrower na provided In priagraph 12 hereof specifying: (1}
the breach; {2} the acton requlred 1o cure such breachi 13) w date, not leas than 10 days Tronvihe dite the notlee s minted
to Borenwer, by whilch such breach must be cured; wnd {4} that fallure to cure such hreach ov or before the date specified
In the notice may result in aceelerntion of the snums secured by thiy Mortgnge, foreclosure by judisial procecding, nimd
sale uf the Property, The notlee shall [urther Inform Borrower of the right to reinstate after pecclerat'on and the righst (o
asscrt in the foreclosure proceeding the nonexistence of a default or oy otler defense of Borrowee tonceeleention nnd
foreclosure. If the breach 1s not cured on or before the date specified In the notlee, Lender, nt Lerdsc's optian, may
decinre nlf of the sums secured by this Mortgage to be immedutely due und puynble without furthee demand and may
forcclose this Mortgage by judicial procceding. Lender shall be entltled to colleet in such proceeding i1l “xpenses of
foreclpaure, Including, bid not lmited tn, reasnnable witorneys' fees wnd costa of documentary evblidence, abstructs and
title reports.

18, Borrower's Rlight 10 Relnstate, Notwithstanding Lender's aceelerntion of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proeceedings begun by Lender to enforee this Mort-
goge discontinued wt any time prior to entry of & jJudgment enforeing this Mortgage il (0) Borrower pays Leoder ali ssoms
which would be then due under this Mortgage and the Note hadd no acceleration oveurred; (b) Borrower cures all
breaches of any other covennnts or agreements ol Borrower contained in this Mortgage: (¢} Borrower pays ] reasonable
expenses incurred by Lender in enforcing the covenants und agreements of Bovrower contained in this Mortgage, and in
eriforcing Lender’s remedies ns provided in paragraph 17 hereol, including, but not limited to, reasanable attorneys’
tees; and {d) Borrower takes such action as Lender may reasonably requice to assure that the Hien of this Mortgage,
Lender’s interest in the Property and Borrower's ebfigation to pay the sums seeuced by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
irr fult foree and effect as if no accelerstion had occurred.

19. Assignment of Rentss Appolntment of Recelver. As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration umdler paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain sueh rents as they become due and payuble,

Upon acceleration under pavageaph §7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to anter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, Al rents callected by the reeciver shall be applied first 1o payment of the costs of
management of the Praperty and colleetion of vents, ineluding, but not limited 1o, recelver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Kable to
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UNOFFICIAL COPY

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGO IN THE COUNTY
OF COOK, AND STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED
DATED 9/28/79 AND RECORDED 10/23/79, AMONG THE LAND RECORDS
OF THE COUNTY AND STATE SRT FORTH ABOVE, AND REFERENCED AS
FOLLOWS: #25204965, BEING MORE FULLY DESCCRIBED AS FOLLOWS:
THE FOLLOWING DESCRIBED REAL ESTATE IN COOK COUNTY, ILLINQIS,
TO WIT: PARCEL 1: THE NORTH 7 FEET OF [QI' 1 IN THE
SUBDIVISION OF THE WEST 1/3 OF THE SOUTH 1/2 OF LOT 19 AND
THE WEST 1/3 OF LOT 20 (EXCEPT THAT PART TAKEN FOR STREET)

O NEWHALL LARNED AND WOODBRIDGE'S 'SUBNIVISION OF THE NORTHWEST
1/ 0P SECTION 15, TOWNSHIP 38 NORTH RANGE 14, EAST OF THR
THIMD. 2B INCIPAL MERIDIAN; ALSO,

PARCEL %:~ LOTS 5 AND 6 IN GECRGE A. SPRINGER'S SUBDIVISION
OF THE NORCH 1/2 OF LOT 19 IN NEWHALL LARNED AND WOODBRIDGE'S
SUBDIVISION "IN THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 1.4 SAST OF THE THIRD PRINCIPAL MERIDIAN, ALL

IN COOK COUNTY, ILLTNOIS.
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