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MORTGAGE

THIS MORTGACE ("Secari'y lnstmment') i givenon OCTOBER 25, 1993 . The morigagor i
JAY H. FISHER
AND SHIRLEY D. FISPZIR, HUSBAND AND WIFE

('Dormwer} This Security Instrument i givs b
PREFERRED MOR‘I‘GAGE ABSOCJ 8, LTD.

DN
which s organized and oxisting wnder the laws of THE STATZ OF ILLINOIS , and whote
address s 3340 FINLEY ROAD~SUITE 404

DOWNERS GROVE, ILLINOIS 60515 «“Londer"). Borrower owes Lendor the principa) sum of
ONE HUNDRED FIFTY THOUSARD
AND €0/100 Dollurs (U.S. § 150,000.00 ),

This debt is ovidonced by Bormwer's nuols duted tho samo date us this Securty Instrument ("Nots"), which provides for
manthly payments, with the full debt, if not paid curlier, duo and payablo on  WOWVEMBER 1, 2023 .
This Security Instrument securos to Lender; {u) the repayment of the debt ovidenced by the Nole, with intorest, &nd all renewas,
extensions and modifications of the Note; (b) the payment of all other sums, with inforest, slvanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covensnts wnd agrsoments under this
Security lnstrument and the Note, For this purpose, Borrowor does hereby okirtgage, grant and convsy fo Lendor the following

doscribed gmperty located in  COOK County, Iinois:
LOTS , 40 & 41 AND THE WEST 1/2 OF THE VACATED ALLEY LYTYd% EAST OF

AND ADJOINING SAID LOTS, ALL IN BLOCK "F" IN SCANDIA ADDITION TC
HOMEWOOD, A SUBDIVISION OF THE NORTH 35 ACRES OF THE WEST 1/4 OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

o f
| ( % // Q}

28-36—-408~018
28-—36,-408"-019 '
28-36-408-020 _
which has the address of 18143 ROCKWELL, HOMEWOOD {$treat, Chy),
llinols 60430 \Zip Coe] ("Properly Addnss®);
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%, Huzard or mmmm%Ahm@@Pum or hereafler erected on the
Property insured against loss by fire, included within the term “oxtended cOverage” and any other hazards, including

Roads or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall b chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrowsr fails to maintain coversge described sbove, Lender may, at Lender's
oplion, obiain coverage to protect Lealer’s rights in the Properly in sccordunce with parsgraph 7.

Al ingurance policies and renewals shall bo acceptable to Lender and shall include » standard mortgage clause. Lender
ghall have the right to bold the policiss and renewals, If Lenter requires, Borcower shall prompily give to Lender all receipts of
paid promiums and repewal cotices, In the event of foss, Borrawer shall give prompt notice to the insurance carrier and Leader,
Lendor may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, instyance proceeds shall bo applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's socurity would be Jossened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurunce carvier has offered to settle a claim, then
Lendar may coilect thoe insurance procesds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured hy thiz Sorisit Instrument, whelher or not then due, The 30-dny period will bagin when the noiice is given.

Unless Lender #:0 Borrower othorwiso agroe in writing, any spplication of proceeds (o principal shall not extend or
poatpono the dus date Of *os monthly payments referred to in paregruphs | and 2 or chango the amannt of the payments. 1f
under peragraph 21 the Propety is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior (0 far acquisition shall pass to Lander to the extent of the eums secured by this Secusily Instrument
Immediaisly prior to the sequisitior,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and ues the Properly as Borrower’s principal residenco within sialy days afler the sxecution of
his Security Instrument and shall continve « occupy the Proparty as Boricwer's principa) residenco for at least one year afier
the daie of occupancy, unless Leater otherwie? xgiees in writing, which consent shal) not be unreasonably withheld, or unless
exlenuating circumstances oxist which aro buyord Sorrower's control. Borrower shall noi destroy, damage or impair the
Property, allow the Properly to deteriomate, or comvat wrste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, is begvi it in Lender’s good faith judgment could result in forfeiture of the
Property or Otherwise materially impair the len created by b’y Swcurily Instrument or Lender's securily interest. Borrower may
cure mich & default and reinstats, as provided in parsgraph 16, hy rausing the action or proceeding to be dismissed with a ruling
that, in Leades's good faith determination, prechudos forfuiture c4 ihe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Londs?"s security interosl. Borrower shall also be in defkult if
Borrower, during the loan application process, gave materially false or izasiurate information or siatements (o Leader (or failed)
io provide Lender with any materizl information) in cannection with the 1osn-ovidenced by the Note, including, but not limited
o, representations conceming Borrower's occupancy of the Property as & princiyal yesidence, I this Security Instrument is on »
leasehiold, Romower shal} comply with all the provisions of the leass. If Busrower sequires feo titlo to the Properly, the
leaschold and the foo tillo shall not merge unless Lender agrees to the mergor in writing.

7, Protection of Lender’s Rights in the Property, 1 Borrower fuils to perform tho rovenants and agreemenis contained in
this Security Instrument, or thers is & legal proceeding that may significantly affect Lendes's vights in the Property (such as a
proceeding in bankruplcy, probate, for condenmnation or forfeiture or to enforco lews or regulations), then Leader may do amd
pay for whatever is necessary to protect the valus of the Property and Lender's righty in the Ploperly, Lender's sctions may
include paying any sums secured by & lien which has priority over this Security Instrument, appeing in court, paying
seasonahle attomeys’ fees and entoring on the Property to make ropairs, Although Lender may take acura undor this paragraph
7, Lender does not have to do ko,

* Ay amounts disborsed by Lendor under this pamgraph 7 shall become additional debt of Borrowss secured by this
Security Instrument, Unleas Borrower and Lender agroo 1 othor torms of payment, these amounts shall hear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insuraiice a3 & condition of muking the loun secured by this Security
Instrument, Bosrower shall pay the premiums required W maintain the morigags insurance in offect. If, for any reason, the
morgage insurince coverngo required by Lendur lapses or coases lo bo in effect, Borrower shall pay the premiums roquired lo
oblain coveiags substantially equivalent 1o the morigage insurance proviousty in offect, at a cosi substantinlly equivalent to the
cost (o Borrower of the morigage insurance previously in effect, from an slternate morfgage insurer approved by Lender. 1f
substantially equivalont mortgege insuraco coverage is not available, Borrawer shall pay to Lender each month & sum equal lo
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased o

be In effect, Lendor will accept, use snd rotain these payments s & loss reserve in liew of morigage insurance, Lmswr:ff:vg
_ , 8
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17, Transfer of tho hlqerQ E«E l QIIAL& Q Q}E&?ﬂ the Prapearty or any interest in it

is sol o° ;gml‘umd (ot If & benaficial Lntereat-in Borrowor in sold or yansférred and Borrowor is not w natural porson) without
Lo n prios writlen consent, Lendor may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, Lhis option shall not be exercisxd by Lendor if oxercise 1n prohibited by federn! iaw as of the daio
of this Securily Instrument.

If Lendor exercises this option, Lendur shull give Burrownr notico of aceeleration, The notice shull provide a period of not
loss (e 30 dayy from the date the notice iv delivercd or mailed within which Borsowor mwst puy all sunw secured by this
Security Instrument. 1f Borrowar fails to pay theso sums prior to the expiration of this period, Londer may invoke any remedies
permitted by this Security lnstrument without furthor nolice or demand on Borrower,

18, Borrower’s Right 10 Reinstate, If Borrower mects cortuin conditions, Borrower shall have the right to have
enforcament of this Security Insintment discontinued ad wny time prior {0 thoe earlier oft (1) 5 days (or such other poriod as
applicable law may specify for rvinstatersent) before salo of the Property pursuant o any power of salo contained in this
Security Instrument; or {b) enlry of a judgment enforcing this Security lostrumant. Those conditions are that Borrower: (3) pays
Lendor all sums which then would be due undsr this Security Instrument and the Note us il no acceleration had occurred; (b)
cures any defsult of any other covenants or agreoments; () pays all expenses incurred in onforcing thiv Secusity Instrument,
including, but not iimited to, reasonablo attormoys' fees; and (d) inkes such sction as Lender may reasonubly require o assure
that the lien of tals Gecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrunvait shall continue unchanged. Upon reinstalement by Borrowsr, this Security Instrument xnd the
obligations secured hexcoy chall remain fully effective us if no acceleration had occurred, Howover, this right to reinstate shall
not apply in the case of acca!cration undor paragraph 17,

19, Sale of Note; Chinge of Loan Servicer, The Note or a pastial inlorest in the Note (together with this Securily
Instrument) may be sold one or t'xr e times without prior notice to Borrower. A skle may result in # change in the entily (known
& the "Loan Servicer") that collects monthly puyments due under the Nolo and this Securily [nstrument. Thure also may be one
or more changes of the Loan Servicer Gorulziud 1o & sale of tho Note, If there is a change of the Lonn Servicer, Borrower will bo
given written notice of the chango in accordapze with paragruph 14 sbove and applicable law. The notice will state U name and
address of the new Loan Servicer and the address to which paymenis should bo mede. Tho notice will also contain uny other
information required by applicable law.

20, Hazurdous Substances, Borrower shall ho* exnso or pormit the presence, use, disposal, storage, or release of any
Hezardous Substances on or in ths Property. Borrow:r shull not do, nor allow anyone olso to do, anything sffecting the
Praperty that is in violation of any Environmenta) Law, Tne preceding two sentences shull not upply to the presence, use, or
storage on the Property of small quaniitios of Hazardous Sutwianses that are genorally recognized to be appropriate lo normal
rosidentizl uses and to mzintenance of the Property.

Borsowoer shall promptly give Lender written notice of any avast'gation, claim, demand, lawsuit or other aclion by any
governmenta) or reguiatory agency or private party involving the Properiy and any Hazardous Subslance or Environmental Law
of which Borrower has actval knowledge. 1f Borrowor leamns, or is notificd by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the P(oper.y is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dvriax! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeiic er toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuidehyde, a0G radioactive materials, As used in
this paragraph 20, "Environmental Law” mewas fodoral laws and laws of the jurisdiction whero-the Properly is jocated that
relate to hoalth, safely or environmental protection, IR 1501

MON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as followe, AL

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folivwiay Borrower’s breach
of Rny covenant oc agreament in this Securily Instrument (but not prior to nceeleration under parograph 17 unless
applicable law provides otherwise), The notice shall specily: (u) the defiult; (b) the ction required (o cure the defaalt;
{c) a dule, not less than 30 days from the dale ihe notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specificd in the notice may resull in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of & defuult or any other defense of Borrower (v ucceleration and loreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediste pusyment in full of ail sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, veasonuble uttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lendor shall releaso this Security Instrument
without chargo to Borrower. Borrower ahll pay any recordalion costs.

23, Waiver of Homestead, Borrower waives all right of homestend sxemption in the Property. Form Mm’ ;‘,’“
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