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1420 KENSINGTUN ROAD, STE, 302
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THIS MORTGAGE ("Security ‘sstrument*) ia given on OCTOBER 27, 1993 . The mortgagor is
EDWARD F, SAILER, Divorced oot since remarryied and ROBERT J, SAILBR, MARRIED
TO CHRISTINE L. SAILBR

(*Borrower"), This Security [nstrument ia given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

)
which is orgunized and oxisting undor the laws of THE YTATE OF CHIO » and whoso
addiess iy 11000 BROKEWN LAND PARKWAY ; COLUMBIA, WAPYLAND 21044

(“Lender), Borrowor vwes Lender the principal sum of
THIRTY NINE THCUSAND NINE HUNDRED AND
NO/100 Dolars (U.S. $  29,900.00 )
This debt is evidenced by Bosrower's note dated the same dito as this Seeurisy nstrument (*Note®), which provides for
monthly paymeats, with the full debt, it noi paid carlior, dus and payuble on NOVEMBLR 1, 2023 o
This Security Instrument secures to Lender: (a) tho ropayment of the debt avideneed by the Note, with interest, and all n.m.wuln.ﬁ--
extensiony and modifications of the Note; (b) the payment of nl) other sums, with interest, ndvanced under paragraph 7 to.
protect the security of this Security Insteument; und (c) the porformance of Borrower's covonunis aid agreements under this,ta
Security Instrument and the Nate, For this purpose, Borrower cloes horehby mortguge, grant and convay & Lendor the followingls
described property located in Cook County, lilinois: ’:3

URIT 2-117 TOGRTHAR WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
ELEMENTS IN FOREST TRAIL CONOMINIUM AS DELINRATRD AND DEFINRD IN THE
DECLARATION FILED AS DOCUMBENT MO, LR3186581, IN THRK NORTHWEST 1/4 OF SECTION
34, TOWHSHIP 38 NORTH, RANGE 12, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

~{0]-
. Item # 18-34-026-1057
which hay the nddress of 200 WILLOW LANE HC117 WILLOW SPRINGS [Screet, Chyl,
HWinois 1z|§’33£? ("Property Addross®),;
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TOGETHER WITH ail the improvements now or herenfler erected on the property, and sl easements, appurtenances, and
fixtures now or heresfler a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrower warrinls
and will defend gensratly the title to the Property against all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nagional use and non-uniferm covenunts with limited
variutions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM CGVENANTS. Boreower andd Lendor covenant and ngrod aa follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges dus under the Note,

2. Funds for Taxes and Insurance, Subject to applicablo law or to o wrilten waiver by Lender, Borrower shall pay to
Landor on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a) yearly taxes
and ussessments which may altain priority over this Security Insirument us 4 lisn on the Property; (b) yenrly leaschold payments
or ground rents o ths Property, if any; (¢) yearly huzard or property insurince premiums; (d) yearly Nood insurance premiums,
it uny; (o) yerrly mesigage insurance premiums, if any; and (f) any sums payablo by Borrowor to Lender, in accordance with
the provisions of parngraph 8, in lieu of the payment of mortgage insurance promiums, These items are called *Escrow ltems,”
Lender runy, ot any lime, eollzet and hold Fundy in an amount not ta oxceed the muximum amount a fender for o federally
rolated mortgage loun may (vodire for Borrower's escrow account under the federal Real Estato Settlement Procedures Act of
1974 as amwended from time w0 time, 12 U.S.C, Section 2601 er seq. ("RESPA”), unless another law that epplies to the Funds
sets o lessor dmount. If so, Lende. xiny, at any time, collect und hold Funds in an smount not to exceed the lessor amount,
Lender may estimate the amount of Fuics due on the basis of current data and reasonable estimates of expentditures of future
Esceow ltems or otherwise in sccordancs vath appliceble nw,

The Fundy shall bo hald in an institvion whase deposits are insurad by a fedorut ugency, instrumentality, or entity
(including Lender, if Lendsr is such an institutiorjor in any Federul Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow [lenw, Lender may not chargo Borrower fo¢ tiolding and upplying the Funds, anpually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Boriowarintorest on the Funds snd applicablo law permits Lunder to muke such
a charge, However, Lender may require Borrower 0 iy # 2aa-time churge for an independent renl estate tax reporting service
used by Londss in connection with this loan, unless applicable law provides otherwise, Unless un agreoment is made or
applicablo law requires interest to be paid, Lender shall not be resuired to pay Borrower uny interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intoreit #lill be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits prdd dobits to the Funds and the purpose for which each
debit to the Funds was made, The Funds aro pledged as additionul seeurity for all sums secured by this Security lnstrument.

If the Funds held by Lender oxceed the amounts permitted to bo heid by =iplicable law, Lender shall uccouni to Borrower
for the excess Funds in uccordance with the requirements of applicable law. 1€ the qmount of the Funds held by Lender ut any
time is not sulticient to pay the Escrow Ttems when duy, Lender mny so notify Borrower in writing, and, in such ease Borrower
shall pay to Lendor the amount necessary to muke up the deficiency, Borrowor shill‘mpke up the deficiency in no more thun
twelva mortithly payments, at Lender's solo discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shufl svomptly rofund 0 Barrower say
Funds held by Lender. If, under paregraph 21, Lendor shall acquire or soll the Property, Lender, privr to the aequisition or saly
of the Proporty, shall apply any Funds holil by Lender at the tino of acquisition or galo us o creditagaingt thy sims secured by
this Security [nstrument,

3, Application of Puyments, Unless applicable law provides otherwise, all puyntents recoived by Lenuee undler parugraphs
1 and 2 shall bo applicd: first, 1o uny propayment charges due under the Note; second, to amounts payabls wader paragraph 2
third, to interest due; fourth, to principal due; and tast, to any lute churges due undor the Note,

4. Charges; Licns, Borrower shall pay a)l taxes, ussesymonts, chirrges, fines and impositions mtributubls to the Property
which may attsin priority ovor this Security Instrument, and leasehold payments or ground rents, if any. Borrowee shall pay
these ohligationy in the manner provided in paragraph 2, or if not paid in that manner, Borrowor shall pay thom on time directy <2
to the porson owed payment. Borrawee shall promptly furnish to Lendor sl notices of amounta to be paid under this paragraph, &
[F Borrowor makes these pnyments direetly, Borrower shall promptly fumish to Lender recoipts ovidencing the payments, ‘r

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees inds
wriling 10 the payment of the obligation secured by the lien in n manner aceeptable to Lender; (b) contests in good futh tho lies-:
by, or defends against enforcoment of the lien in, legal proceedings which in the Lendor's upinion operate to prevent (hd
enforceanent of the lien; or (¢) secuses from the holdor of the lien un agreonent satisfactary to Lender subordinsting the lien tor
this Security Instrument. If Londer dotormines that any past of the Propenty is subject to a lien which may nitain privrity over
thix Secutity [nstrument, Lender muy give Borrowor a notice identifying the lien. Borrowor shall stisfy tho lien or ke one or
more of the netions set Torth above within 10 days of the giving of notice,
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5. Havard or Propecty Insurmwe, Borrowor shall keep the improvoments now existing or hereuflor erccted on the
Property insured against loss by fire, hazardy included within the term "uxtended covernge® and uny other hazards, including
floods or fooding, for which Lendor requires insurance. This insurance shall be nuintained in tho amounts and for the periods
that Lender requires. Tho insurince carrier providing the insurunce shall be chosen by Borrower subject 1 Lender's approval
which shall not be unressonably withheld. [F Borrower fails 1o nmintain coverage described above, Lendor may, at Lender's
option, obtain coverage o protect Lender's rights in the Property in nccordance with paragraph 7,

All insurance policies and renewals shall be acceptabls 1o Lendor and shall include » stendird mortgage clause. Lender
shall have the right to hold the policies unil renownls. If Lender requires, Borrowor shall promptly give to Lendor all receipts of
paid promiums and renowal sotices, In the evont of Joss, Borrower shall give prompt notico to the tnyurance carrior and Lender,
Londor may make proof of loss if not wads prompily by Borrower,

Unless Lendor and Bortower otherwise agres in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if tho restoration or repair is economically fismsible and Lendor's security is pat lessenedd, 1f the restorntion or
repair is not economically feasible or Lendor's security would be lessend, the inswrance proceeds shall bo applied to the sums
secured by this Security Insteument, whelhor or not then due, with any excess puict to Borrower, If Borrower abandons the
Property, or doerno? answer within 30 days a notice from Lendor that the insurance cactiee hus offered (0 settle a cluim, then
Lender may collect Yo insuranco proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Dastrument, whethor or nol then due. The 30-day period will bugin when the notice is given,

Unless Lender and' 8errower otherwise agreo in writing, any application of proceeds to principst shall not oxtend or
posipone the due date of ths vienthly puyments roferred to in paragraphs 1 and 2 or change the amount of the payments. [f
under parsgraph 21 the Property ivacquired by Lendes, Borvower's right to uny insurance policies and proceeds resulting from
dnmago to thed Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatoly prior to the acquisilion,

6. Occupancy, Preservation, Manswezunce and Protection of the Praperty; Borvower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property us Borrowor's principal residencs within sixty days after the execution of
this Securily Instrument and shall continue to-2erupy the Property us Borrowor's principal residonce for t least ons year slter
the dute of avcupancy, unless Lender otherwise sgircs in writing, which consent sholl not be unrensonubly withhold, or unless
extenuating circumstances sxist which aro beyond-TGoerower’s control, Borrowor shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waets-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender's goud taith judgment could result in forfeiture of the
Property or otherwise materinliy impair the lien created by this Seovrity Instrument or Lender’s security interest, Borrower may
curo such u dofault and reinstate, #s provided in paragraph 18, by teusing the action or proceeding to bo dismissed with a ruling
thal, in Lender's good faith determination, precludes forfeiture of the Rorsower's interest in the Property or other mnteria]
impairment of the lien created by this Security Instrument or Lender's cieurity interest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materinlly false or inuccurae information or statements 1o Lender (or failed
to provide Londor with any material information) in connection with the loan wvidescod by the Note, including, but not limited
t, representniions concerning Borrower's occupuncy of the Propurty as a principal reidence, If this Security Instraument is on u
lausehold, Borrower shall comply with all the provisions of the lease, If Borrowsr piquires fee title to the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrowur fails to perform the covenants and agreoments contained in
this Security [nstrumont, or thero is 8 logal procecding that may significanity affect Lender's rightsiin the Proporty (such vs 3
procesding in bankruptcy, probate, for condemnation or forfuiture or ta enforcs lws or regulativas, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendor's rights in the Propedty. Lentor's uctions may
includo paying any sume secured by a lien which has priority over this Security Instrument, appearing. in court, paying
reasonable wtlomeys® fees and entering on tho Property to make repairs. Allhough Londer may taks action enier this parsgraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lendor agree to other terms of pnyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon police from Lender to Borrower requesting L2
paymeat, ‘:J:‘

8, Mortgage Insurnnce. I Lender required mortgage insurunce us u condition of muaking the lonn secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the o
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to C.;
obtain coverage substantinlly equivalent to the mortguge insurance previously in effect, al & cost substantially equivalent to the —~
cost to Borrower of the morigags insurunce proviously in uffect, from an alternale mortgage insurer approved by Lender, 1f
substantially cquivalent mortgese insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium boing paid hy Borrower when the insurance coverage Jlupsed or ceased lo
Do in effect. Lender will accept, use and retain these payments as « Joss reserve in liew of morigage insurance. Loss reserve
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payments nuy no longer bo required, at the aption of Lender, if mortgage insurance coverage (in the amount snd for the period
that Lender requires) provided by an inswree approved by Londor again becomes availablo and is obtsined, Borrower shall pay
the premiums requiredd to nuintain ntortgage insurance in offect, or to provido a loss resorve, until the requirement for mortgage
insurrnes ends in accordance with uny writlen agreement botweon Borrower and Lendor or applicablo aw.

9. Inspection. Lendor or ils agent may muke reasonablo entries upon and inspections of the Property. Lender shall give
Borrower natico #t the lime of or prior to un inspection specifying reasonabio cause for thy inspection,

10, Condemnation, Tho proceeds of any award or clnim for damages, direct or consequential, in connsetion with any
condemnation of other Rking of any part of the Froperty, or for conveyanco in lien of condemnation, sre heruby assigned und
shall bo paid to Lender,

In the avent of u total taking of the Proporty, the proceeds shall bo applicd to the sums secured by this Securily Instrument,
whether oi not then due, with any oxcess paid to Borrower, In the event of 4 partial tnking of the Property in which the fuir
murket valug of the Property immedialoly bofore the taking is equal o or greater than tho smount of the sums secured by this
Security Instrument immediatoly before the taking, unloss Borrower and Lender otherwise sgreo in writing, tho sums seenred by
this Security Instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (u) the total
rmount of the svaas secnred immediately bofore the taking, divided by {b) the fair market valuo of the Property immedintely
bofory the taking. Azy batanco shall be paid to Borrower, In the event of 4 partial taking of the Property in which the fair
market value of the Pioparty immediately beforu tho taking is less than the amount of the sunw secured immedintely bofore the
tnking, unless Borrowerane Lender olherwise agres in writing or unless applicablo law otherwiso provides, the procesds shall
he applied to the sums secured by this Securily Instrumont whether or not thy sums aro then due.

If the Property is abundoaed oy Borrower, or if, afler notico by Lender to Borrower that the condemnor offers to mike wn
award or selilo & claim for damu=s, Borrower tuils 1o tespond to Lender within 30 days aftor tho date the notice is given,
Lender is nuthorized to collect and apply vhe proceeds, st its option, cither to resloration or repair of the Property or to the sums
secured by this Security Instrument, whetker or not then duo,

Unless Lender und Borrower otherwize agree in writing, any upplication of proceeds to principsl shall not extend or
postpono the duo date of the monthly payments tsicired W in paragrapha 1 und 2 or chango the amount of such prymenis.

11, Borrower Not Released; Forbearance e Lander Not o Walver, Extension of the timo for payment or medificution
of smortization of the sums secured by this Security insiument granted by Lender 1o any successer in interost of Borrower shull
not operuty to releaso the diabitity of the original Borrower 41 Eorrower’s successors in interest, Lender shall not be required to
commence procoedings uguinst any successor in intorest or mfyes to oxtend time for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reason of vay domand made hy the original Borrower or Borrower's
successors in interest, Any forbearunce by Lender in exercising ary civht or remedy shall not bu a waiver of oc preclude the
sxercise of any right or romedy,

12, Successors and Assigns Bound; Joint wnd Severn! Linbility. Co-signers, The covenants and agreements of this
Security Instrument shull bind and benefit the successors and assigns of Leadet, #nd Borrower, subject to the provisions of
paragraph 17, Borrmwer's covenants and sgreoments shall be joint wnd several “Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a) is co-signing this Security Instrum:ntonly to mortguge, grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument; (b) 1o wacnersonally obligated to pay the sums
securod by this Security Instrument; and (¢) sgroos that Lender und any other Borrower nisy spreo to extend, modify, forbear or
muke any accommodations with regard to the terms of this Sucurity Instrument or tss Noto suhout that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which siis maximum loan charges,
and that law is finally interpretert so that the interest or other loan charges collected or to be coiieswd in connection with the
loan exceed the pormitted limits, then: (n) any such loan charge shall bu reduced by the amount necseary to reduce the charge
to the pormitted limit; and (b) any sums nlready collected from Borrower which exceeded permitted lisite il be refunded 1o
Borrower. Lender may chooss to mako this refund by recucing the principal owed under the Note or-by making a direcl
poyment to Borrower, If a refund reduces principal, the reduction will be treated as n partinl prepayment without any
prepayment charge under the Note,

14, Nutices, Any notico to Borrower provided for in this Security Instrument shall bo given by delivering it o1 by mailing
it by first closs mail unless applicable law requires use of anolher method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolico to Lender shall be given by first class mail to o3
Lender's address stated heroin or any other address Lender designates by notice to Borrower, Any nctice provided for in thiv 1
Security Instrument shall be deemed tu have been given to Borrower or Lendor when given a8 provided in this paragraph. f{‘

15, Governing Law; Severubllity This Security Instrument shall be govomed by federal law and the law of the ; s
jurisdiction in which the Proporty is located. In the event that any provision od ¢lause of this Security Instrument or the Noto t-i
conflicts with applicable law, such conflict shall not uffect other provmwm of this Securily Instrumeni or the Note which can bo
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy, Borrower shall bo given one conformed copy of the Note and of this Security Instrument,
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17, Transfir of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in it
is sold or iransferred (or if & bensficial interest in Borrower is sold or transferred and Borrower is not 4 naturul person) without
Lender's prior written cansent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shul! not be exercised by Lender if excrcise is prohibited by federl law as of the date
of this Security Instrument.

1f Lender exercises this oplion, Lender shall give Barrower nolice of acceleration, The notico shall provide & period of no
iesa than 30 days from the date Lhe notice in delivered or maited within which Borrower must pay all sums secured by this
Secusity Instrument. [f Borrower fails to pay \hese sums prior 10 the expimiion of this period, Lender may invoke any remedies
porinitted by this Security Instrument withoul further notice or demand on Borrowor,

18. Barrower’s Right to Reinstate, 1f Borrowsr nwets cortain conditions, Borrower shall lwve the right to have
enforcoment of this Security Instrument discontinued at any time prior lo the earlier of: (a) § days (or such other period as
applicable law may specify for reinsialoment) befors sale of the Property pumiant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, ‘Those conditions aro that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note ws it no acceleration had ocourred; (b}
curey any dafault of‘way other covenamts or agreements; (c) pays wil vxpenses incurred in enforting this Security Instrument,
including, bui not linutad to, reasonable sitornoys’ fees; and (d) tkes such action as Lender puty reasonably require to assure
thatl the lien of this Scerdity Instrument, Lender's rights in tho Property and Borrower's obligation o pay the sums sceured by
this Sesurity Instrumeni” =il continue unchanged. Upon roinstatement by Borrower, this Security Instrument and the
obligations secured hereby surli remain fully effective as if no acceleration had occurred, Howevor, this right to reinstate shall
not apply in the case of accelorution »ader paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or u purtial interest in the Note (fogether with this Security
[nstrument) may be sold one or more fime: without prior notice to Borrowar, A salo may result in w chango tn the entity (known
us the *Loan Servicer") that coilects montkiv payments dus undor tho Noto and this Security Instrument, There wlso may be one
or moro changes of the Loan Servicer unrolated (o @ sale of thy Natu, 1f thore ia a chango of tho Loan Serviver, Borrower will by
given written notice of the change in accordance with parugraph 14 above and sppiicable law. The notico will state the namo and
address of the new Loan Servicor and tho address = which payments should bo made, The notice will also contain uny other
information required by applicablo law,

20, Hazurdous Substunces, Borrower shell not caase oe normit the presonce, uso, disposal, storage, or releaso of any
Hazardous Subsiances on or in the Proporty. Borrower shull not do, nor allow anyone olss lo do, anything affecting the
Proporty that is in violation of any Environmental Law, The proceling two sentences shall not apply to the presenco, use, or
storage on the Property of small quantities of Hazardous Substanca that are gonorally recognized 1o bo appropriato to norimal
resicential uses und to maintenance of the Froperty,

Borrower shail promptly give Lendor wrilten notico of any investigation, claim, demand, Inwsuit or other action by any
governmental or regulalory ngeacy or privite party involving the Property wnd ary-Hazardous Substance or Envisontental Law
of which Beeruwor has actual knowledge. [f Borrower learns, or is notified by any savernmental or regulutory authority, that
sny emoved or other remediation of any Haznrdous Substunce affecting (he Propesty i3 vecessary, Borrower shall promptly lake
i necessary romedial actions in accordance with Environmental Law,

As used in this paragraph 29, *Hazardous Substances® sre those substasces dofined w8 oxric or hazardous substances by
Environmental Law and the following suhstunces: gusoline, kerosens, othes {lsmpwble ¢r toxic petroloum products, toxic
pesticides and horbicidos, volatilo solvents, materials containing ashestos or fornmldehydo, s radioactivo nulorials, Ax used in
this paragraph 20, "Environmental Law* means fedorul laws and laws of the jurisdiction where the eapenty is located thw
relate to health, safety or environssental proiection,

NON-UNIFORM COVENANTS. Borrower end Lender uethor covenant i sgreo as follows:

21, Accelerution; Remedies, Lender shall give notice 1o Borrower prior to aceelevation following Wovrower's breich
of any covenant or agreemient in this Security Instrument (hul not prior to cceleration under paragraph 17 unless
upplicable lnw provides otherwise). The notice shall specify: () the defuult; (h) the action required to cure the deflault;
(¢} u dnte, not Jess than 39 days From the cnte the notice is given to Borrower, by which the default must be cured; and ¢
(d) that Bailoes in cure the defuult on or before the date specified in the notice may vesult in accelerntion of the sums &
secured by this Seeurity Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall Turiber o
inform Borrower of the right to reinstate alter aceelerntion und the right to asseet In the foreclosure proceeding the L
non-existence of @ defavlt or any ofter defense of Borrower to aceeleration and furectosuve, 1 the defwalt s wol eured ans:
oe hefore the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums”.'."
secured by this Security Instrument without further demiand and may foreclose this Security Instrument by judicial™
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, Including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Refeuse. Upon payment of all sums secused by this Security Instrurmient, Lender shall roleaso this Security Instroment
without charge to Borrowor, Borrowor shail pay any recordalion costs,

1 ¥, 1 | W H H D U
23, Walver of Humestead. Borrowor waiven all right of homestead sxemption in the Proparty. Foim 3014 310
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24. Riders to this Secarity Instrument, If one or more riders are execuled by Borrower and recorded together with this
__| Securily instcunient, the covearnts and ngreeiments of each such rider shall b incorporated into and shall smend and supplement
tha covenants and agreemenls ¢t this Security {nstrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]
% Adjustable Rate Rider % Condominium Rider .| 1-4 Fomily Rider
Graduated Payment Rider 4 Planned Unit Developmeni Rider - Biweokly Payment Rider
Balioon Rider ' Rate Improvement Rider [ Secand Home Rider
V.A. Rider i Other(s) [zpecify]

BY SIGNING BELOW, Borrower accepts and agroes 1o (he .erms and covenants contained in this Security [nstrument and
in any rider(s) sxecuted by Borrower and recorded with it

Witnesses: k v s ‘
itnesses < fiﬁ ‘ j# f(’éz‘_’_ﬁ-(&al)

EDWARD F/ SBAILER +Borrower

/?H gﬁ ij&,/ (Seal)

ROBERT J, SAILER <Horrower

O _po ) (o
X @wa ,mQ-/rKé . hftff()l’ft- (Seal) " (Seal)

-Borower *CHRISTINE L. SAILER -Borrawer
* CHRISTINE L. SAILER IS SIGING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WATVING HER HOMESTEAD RIGHTS.

STATE OF ILLINOIS, Coak County ss;
I, rhe o mi’.:.w.'..ﬁvc[} , % Notary Public in and for raid county and stats do hereby certify s

that n
thuufum, A )(l: M )ﬂt?l“f"p&‘g‘“f'( h& Foiille L-
EDWARD F. SAILER, Divorced not aince remarried and ROBERT J. SAILER, MARRIED TO CHRISTIN A

lb-‘

{oSodes » personnlly known to me 10 bo the same person(s) whose name(s) o
subseribed to the forsgoing instrument, appesred before me this day in person, and acknowledged that T hey o

signed and delivered the said instrument us THEIR  free and voluntary act, for tho uses and purposes therein set forth, &
Given under my hand and official seal, this  27TH tny of OCTOBER, | , 1993

/
4"’ ’ >,

My Commission Expires: i : . o
- o_llrythlhllo CurelCinl SEALY
Lot sHiTH
'This Instrument was prepared hy: e 2O, State of Hinals
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Loan # 143505

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is tnado this  27TH dsy of OCTOBRR , 1993 \
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Securily Instrument®) of the samw datv given by the undorsigned (the "Borrower®) to securo
Rorrower's Nolw (o

RYLAND MORTGAGE COMPANY ; AN CHIO CORPORATION

(the *Lendor"}
of the same date and covering the Property described in the Security Instrument and located at:

200 WILLOW LANE §C117 WILLOW SPRINGS, ILLINOIS 60460
(Propenty Addrims)

The Property includes » unit in, together with an undivided intorest in the common clements of, & condontnium
project known »2;
FOREST TRAIL
(Nama of Condominium Project)

(the "Cundommmm Proes*®}. 1T the ownors associntion or other eniity which acts for the Condominium Project
{lhe "Owners Association®) bolds tille lo property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In wddition to the covenants and agreements mado in the Security
Instrument, Borrower und Lender further covepant and agres as follows:

A, Condominium Obligations, Botrower shall perform wll of Borrower's obligations under the
Condominium Project’s Constituent Documents, ‘Tie"Constituent Documents” are the: (i) Declaration or any
othor document which creates the Condominium Jeoject; (i) by-laws; (iii) codo of regulntions; wad (iv) other
equivalent documents, Borrower shall promptly pay, wheadue, ail ducs and assessmenls imposed pussuant to the
Canstituent Documents,

B. Hazard Insurance. So long as the Ownets AssoCinlion meintaing, with & generally accepted insurance
carrier, & "mastar” or "hlanket® policy on the Condominium Frrizet which is satisfactory to Lender and which
provides insurance coverage in tho amounts, for the periods, and ugrinsythe hazasds Lender requires, including
fire und hazards included within the term "extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment lo Lender of the
yearly premium instaliments for hazard insurunce on the Property; and

(i) Borrower's obligntion under Uniform Covemtnt § to maintain Juzaz! insurance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Owners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurunce covarige.

In tho event of a distribution of huzard insurance proceeds in liew of restoration or cepair{otowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are-hucby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any-oxcess paid (o
Borrowoer,

C. Public Linbility Insurance. Borrower shall take such nctions as may be reasonable to insure that the
Owners Association maintains a public liability insumnce policy acceptable in form, amount, and extent of
_ caverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemuution, The proceeds of any award or cliim for dunwmges, direct or consequential, payable to
Borrower in connection with any condemnation ot other taking of ail or any part of the Property, whether of the
unit or of tho commen slements, or for any convoyance in liey of condomnation, are horeby assigned and shall bo
paid to Lender, Such proceeds shall be applied by Lender to the sums seewred by the Securily Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, oxcept afler notice to Lender and with Lender's priot
writien conseni, either partition or subdivids the Property or consent to:

(i) the abandonment or termination of the Condominium Project, oxcept for sbandonment or
terminalion required by faw in tho caso of substuntin] destruction by fire of olher casualty or in tho caso of
taking by condemnation or eminent domuain;

(i) any amendment to uny provision of tho Constiluent Documents if the provision is for tho express
benofit of Laader;

) termination  of professionul wanagement und assumption of self-mansgement of the Owners
Association; or

{iv;—ary action which would have the offect of rendering the public linbility insuranco covernge
maintained by the-Triaiony Association unaccoptable to Lender,

F. Remedies, if Borenwer does not pay condomitium dues and assessments when dus, then Lendor may pay
thom, Any wrounts diskareed by Lender under this pargraph I shall bacomo ndditiona) debt of Berrower secuced
by the Security Instrument, Unlass Borcower and Londer agroo 1o other torms of payment, these amounts shall
bear intorest from the date of disbiicaement at tho Note rato and shall b payable, with interesi, upon notice from
Lender to Borrowor requesting paymwsi:

RY SIONING BELOW, Borrower accops #ad sgrees (o the terms and provisions contained in this Condominium
Ridsr,

_(Seal)

ng;u:@a. S'AI sn:{} é) Worrowet
'))'C‘) Cu" 'elf e (Seal)

R.O ERT J. S}\ILER Porrower

_ég;{/{‘ti EL@‘Z{ i )U o (Seal)

Horrower

{Seul)

-Borrower

Peguaold Form 3140 9/80




