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MORTGAGE
THE TERMS OF) THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seeunty 'nstrument®) is givenon - OCTOBER 21, 1993 . The mortgagor is
WILLIAM E. DEVER, OR.
AND JULIE A. DEVER, HUSBAND AND WIFE

{ Borrowe;" ) This Security [nstrument 8 given
EDGEMARK BANK LOMBARD dba FoCOEMARK MORTGAGE CORPORATION

. f . . 1
which is organized and existing undor the laws of THE STATL OF ILLINOILS , and whose
wddeess is 3051 OAK GROVE _ ‘
DOWNERS GROVE, ILLINOIE 60518 , Clender™). Borrower owes Lender the principnl sum of
ONE HUNDRED TWENTY SIX THOUSAND
AND 00/100 Lollars (U.S. § 126,000.00 ),
This dobt is ovidenced by Borrower's nutu duted the sumw date ws this Sesvaly Instoument ("Note”™), which provides fur
monthly payments, with the full debt, if oot paid earlier, duo and payable on - HOVIMBIER 1, 2000
This Security Instrument secuses to Lendors () the repayment of the debl evidenced by the Maote, wi:h interest, and ol renownls,
uxtensions and modifications of the Note, (b) the payment of all other sums, with interest, udvanced under pusagraph 7 to
protect the security of this Sceurity Instrument; ond (2} the performanes of Borrower’s covennptaand mereenwnts wnder this
Sceurity Instrument and the Note, For this purpuese, Borrower does hereby mortgage, grant and convey 1o Lender the foflowing

desceribed property jocated in COOK ~ County, IMinois;
PARCEL 1: BUILDING 6, UNIT 6-1 TOGETHER WITH ITS UNDIVIDE(D PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN ASHBURY CQUNTRY UHOMES 1 COMNUOMINIUM
SEL ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-29-402-013-1021

which has the address of 1855 ASHBURY LANE, PALATINE | ISteet, Citl,

Hlinois 60067 (Zio Cods . ("Property Aduress™):
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. & Raard or Proptu Nt@ Er&rls@tlAme@a@E uysling or hercafler erected on the

Proporly insured against loss by fire, huzards included within tho term "oxtended coverngo” and any other huzards, inchuding
floods or floeding, for which Lendur resjuires insurance, This insurance shall be maintained in the amotiots wd Tor the perinds
that Lender requires, The insurance carrier providing the insurnnce shatl be chosen by Barrower subject to Lender’s approvait
which shall not be vnrensonably withheld, If Borrower fails to maininin covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propesty in uecordance with paragrph 7,

All insurnnce policies and renowals shail be acceptable 1o Lender axd shall include a standard mortgage clavse. Lender
shall heve the right to hold the policies wnd renewads, 1F Leader requires, Borrower shall prompily give to Lentder al! receipts of
puid premiums and repwal notices, [n the vvent of loss, Borrower shall give prompt notice to the inswrance earrier and Lender.
Leader may moke proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower othorwise agres in writing, insurses proceeds shall be pplied o cestorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. TF the restozation o
repuir is not ceonomically feasiblo or Lender's security would b fessened, the insurance proceeds shall be spplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower, 11 Borrower abindons the
Property, or does not answer within 30 days a notice from Lender that the insurwnce carrier has offered 1o setile n elaim, then
Lender may collest the insuranee procecds, Lender may use the procecds o repair o restore the Property or to pay sums
secured by this Secanity Instrument, whether or nat then due. The 30-dny period will begin when the notice is given.

Unless Lender pad Borrower othurwise agree in writing, any application of proceeds o prineipal shall not extend or
postpone the due dute-afibe monthly puyments referred o in paragraphs 1 and 2 or chunge the amount of the payments, 1f
ueder puragraph 21 the Fronetty is acquired by Lender, Borrower's righl to any insseance policies md proceeds resulting from
datnnge to the Property prior e e aequisition shalf puss to Leader to the extent of the sums seeured by this Security instrument
immedintely prior to the acquisition,

6. Occupuney, Preservation, Maistenanee nad Proteetinn of the Peoperty; Borvower's Loun Apphicution; Leascholds,
Borrower shull occupy, establish, awd w0 fio Property as Borrower’s principal residence within sixty duys after the excention of
this Security [nstrumont s shadl continne b ocupy the Property as Borrower's prineipul residence for at least ong year after
tho dute of occupaney, unless Lendee othorwios saecon in writing, which consent shall ot be unreasonably withheld, or unless
exlenunting circumstunces exist which wro beyordf - Rorrower's comrol. Borrower shalt not destroy, dumage or impair the
Property, allaw the Property to deteriorato, or comn? waste on the Propenty. Borrower shall be in defaalt i€ uny forfeiturs
netion or proceeding, whether civil or eviminal, is bogan that in Lender's good fith judgment could result in forfeiture of the
Praperty or otherwiso materintly fmpair the hen ereated by this Securily Instroment or Lender's security interest, Borrower may
curo such & default and reinstate, us provided in paragraph 18, oy cansing tho sction or proveeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeitureofdhe Borrower's interest in the Property or other materinl
impairment of the Tien created by this Security [nsteunment ar Lewder’s security inlerest, Borrower shall also be i defialt if
Boerowur, during the loan application process, gave materiatly fulso or dngeenrate infurmation or statements (o Lendee (or fuiled
to provide Lender with any materiad information) tn connection with the oan evidenced by the Note, inelwding, b not limited
fo, representations concorning Borrower's occupancy of the Property us u prircipusesidence, 1 this Secunity Instrument is on o
teasehaid, Borrower shall comply with all the provisions of the lewso, [ Hotvier atyuires Tee title o the Property, the
beasehold and the fue titte shall not merge unless Lender ugrees to the merger in wnitieg,

7. Protection of Lender's Rights in the Propeely, 1 Burrower fails to perform tie covenants i agreements contuined i
this Security Instrument, or there is « loge! prceeding that may significantly affeet Lender's rights @ the Propesty (such a8 a
proceting in bunkeuptey, probite, for condemnation or Torleituro or to enforee laws or eguleions), then Lender may do wnd
pay for whatever is secessary to protect the viduo of the Property and Lender's vights in the fraprite, Lender's nctions muy
include paying any sums seeured by u lien which has priority over this Sveurity Instrument, ejipzaring in court, paying
rensonubloe attormoys® Tees and entering on the Propeety (o mike repains, Although Lesder may take action vader this paragraph
7, Lender does not have o do wo,

Any amounts disbuesed by Lender under this puragrph 7 shall hecome additional debt of Bosroswver secured by this
Sccurily Tastunwent, Unless Borrowee and Lender agree to ather teems of paywent, tese smounts shall bear interest from the
date of disbursement 21 the Note este and shall bo payable, with interest, upon nolive from Lender 10 Borrower requesting
puyRwnt.

8. Mortguge Tnsurnnee, 1 Lender requived mortgugs insinee as n condition of nmking the toan secured by this Security
Instrumient, Borrower shall pay the prowiums requined to maintain the norlgage insurunce in effeet, 1, for any reason, the
mogtgugo insurnnce coverage reguired by Lendor apses or ceases to bo i effect, Borrower shall pay the preminms required fo
obtuin coveruge substantinlly cyuivatent to the mortgage insurance previously in efteet, st a cost substantially equivalent to the
cost 4o Borrower of the moriguge insurance previously in effect, fram an alternate marigage insurer approved by Lender, 1f
substuntinily equivalent mortgage insurince coverge is wot available, Borrewer shull puy to Lender each month a sum equal to
one-twel lth of the yearly morignge insurenes presmivim being paid by Borrower when the insurinee covernge lapsed or csased to

be in wffect, Lender will nceept, wse und sotuin these puyments g5 o loss reserve dn lien of moctgage insumnce, Loss reserve
. DPS 1081
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17, Transfer of the l‘Lp!rly\l‘QuEwiEJeQil A(Lﬂ'. Q lel:m)ﬂY'mu Property or any inlerest in it

is sold or transferred (or if 1 beneficial interest in Borrawer is sold or transfereed wnd Borrower is not o nitural person) without
Lender's prior written consent, Lender may, at ils option, requics immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federnl Inw as of the dale
of this Security Instrument,

If Lender exorcises this option, Lender shall give Borrower notice of acevleration, The notice shall provide a period of not
less than 30 days rom the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to puy these sums prior ta the expiration of this period, Lender muy invoke nny remedies
permitied by this Security Instrument without further sotice or demand on Borrower, &

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have &
enforcement of this Security Instrument discontinued at gny time prior o the eorlier of: (u) 5 duys (or such other period nsif
spplicable law may specify for reinstatoment) before sale of the Property pursuant (o sny power of sats contwined in thise.
Security Instrument; or (b) entry of o judgment enforcing this Security Instrment, Those conditions nro that Borrower: (1) pay C*
Lender all sums which then would bo due under this Seeurity Tnstrunient and the Note as i no acceleralion had occurred; (b
cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enlorcing this Security Instrument,
Inctuding, bul nolinnited to, rensonable attorneys’ feey; and (d) tkes such action us Lender my reasonably require 1o assure
that the hien of this Sezurity lastrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrumont shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrement and the
obligations secured hereby shall remnin fully effective as it no acceleration had securred, However, this right to reinstate shall
not epply in the case of nece’crition under parngraph 17,

19, Sale of Note; Charge 5f Loan Servicer, The Note or a purtin interest in the Note (logether with this Seeurity
Instrument) may be sold one or noietimes without prior notico (o Berrower, A sale iy resudt in o chunge in the entity (known
as the *Loun Servicer”) that colleets meanthly payments due under ths Note and this Seeurity Instrament. There also may be one
or more changes of the Loan Servicer unrelated to n salo of the Note, If there is » change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordarees vith paragraph 14 whove and applicable lnw. The notice will state the name and
address of the new Loan Servicer nnd the addresto which payments should be made, The notico will also contuin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall noicruse or permit the presence, use, disposal, storsge, or release of any
Hozardous Substances on or in the Properly, Borrower shail not do, nor allow enyone else lo do, anything affecting the
Property that is in violution of any Environmental Law, The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substapies that are gencralty recognized to be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, elnim, demand, huwsuit or other action by any
governmenlal or rogulnlory agency or private party involving thu Properiy el any Hazardous Substance or Environmental Law
of which Borrower has netunl knowledge, ¥ Borrower learns, or is notified by any governmental or regulutory swhority, that
any removal or other remedintion of uny Haznrdous Substance alfecting the Praperty is necessary, Barrower shall promptly tuke
all necessary remedial sctions in accordance with Eavironmental Luw,

As uzed in this paragriph 20, "Hazardous Substances” nro those substunees delined s toxic or huardous substances by
Environmental Law and the [ollowing substances:  gasoline, kerosene, othier flanmabio eatoxie petroleum priducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad racionetive mutorinls. As used in
this paragraph 20, “Eavironmentsl Law" means federal Taws and laws of the jurisdiction whire 1he Property is located that
relata to health, sufely or environmental protection,

NON-UNIFORM COVENANTS. ‘Borrower and Lender fuether covenant wmd ngres as follows:

21, Accelerntion; Remedies, Lender shinll give notice to Borrower prioe 1o acceleration followizp Serrower’s hreach
of any covenunt or ugreement in this Seeurity Instrument (but not prier to aceclerntion under pisngraph 17 unless
applicable law provides otherwise), The notice shull specily: (i) the defuult; (b) the aclion required to eure the defauli;
{¢) w dute, not less than 30 duys from the date the notice is given to Boreower, by which the defuult must be cured; and
(d) that feilure to cure the defuult on ar before the date specified in the notice muy result in deceleration of the sams
seeured by this Seeurity Instrument, fareclosure by judicind proceeding und sale of the Property, The notice shll further
inform Borrower of the right (o reinstute aller accelerntion und the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceelerntion and foreclsure, i the defualt is ot cured on
or hefore the dale specilied in the notice, Leader, at its option, may reguire immedinte payment in full of af) sums
secured by this Securily Instrument witheut further demand wnd may Toreclose this Security Instrument hy judicial
proceeding, Lender shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited tu, rensonable mitoeneys’ fees ind costs of tide evidenee,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security Instrument
without charge to Borever, Borrowoer shull pay any recordation costs,

23, Weiver of Homestend, Borrowar waives all right of homustend oxemption in the Property. DPS 1093
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UNOEEICIAL COPY
1-4 FAMILY RIDER
Assignment of Rents

THIS 1~4 FAMILY AIDERA is made thin 218T day ot OCTOBER . 1993 Landls
incorparated Into and shall ba daemett to amend and supplemant tha Mortgags, Dood of Trust or Sacurity Doad ithe
*Sacurity Instrumant=) ot the sama data pivan by the undarsigned {tho *Borrower*) to socurs Dorrownr's Nota to

EDGEMALRK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
[the “Lander®) of tho same date &nd covaring the Proporty desoribed In the Security Instrumant and located at:

1855 ASnSURY LANE, PALATINE, ILLINOIS GQC&7
{rroporiy Auarets)

1-4 FAMILY COVZNANTS. In addition to the covenants and agresmants made in tha Socurily Instrument,
Barrower and Landar furthe’ urvanant and agrae as follows:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to tha Propaerty
doscribod In the Sacurity Instrurnent, the lallowing items are addad to the Property doscription, and shall also constifute
the Property covarnd by the Sacurity Iistiumant; bullding materlals, appliances and goods of evary nature whatscever now
or heroaftar located in, on, or used, or ircendod to be usad in cannoction with tha Proporty, Including, but not limited te,
those for the purposas of supplying or distrlliuting heating, coollng, elactricity, gas, watoer, alr and light, fire pravention and
axtingulshing apparatus, security and aceess conarol apparstus, plumbing, bath fubs, water heatars, wator closats, sinks,
ranpas, stoves, ratfrigorators, dishwashers, dispassis) washers, dryers, awnings, storm windows, storm doors, sereans,
blinds, shades, curtains and curtain rods, attachea (:irrors, cabinets, panelling and attached floor zoverings now or
hereafior attachad {0 the Property, all of which, incluoing roptacemonts and additions therato, shall be deomed to be and
ramain a part of the Proporty covered by the Securily ‘nstrumant. Al of the foregoing together with the Property
dagcribed In the Sacurity Instrument (or the leasohold estate | the-Sucurity instrument is on a leasehold) are referrad to In
this 1-4 Family Rider and the Security Instrumant as the “Properti;.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovier shall not seok, agroe to or make & change In the
use of the Property ar its zoning classifleation, unloss Lender has agread v writlng to tho change, Borrowar shall comply
with all laws, ardinances, regulations and raquiramants of any governmental body applicable to tho Property,

C. SUBORDINATE LIENS. Gxcept au permittad by federal law, Borrowar shall not allow any lien inferior to the
Socurity Instrument to be perfocted against the Properly without Lendar's prior wintzn pormission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rart l=ss In addition to {he othar hazards
for which insurance is required by Unitorm Covenant 5.

E. "BORAOCWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s dolated.

F, BORROWER'S OCCLUPANCY. Unless Londer and Borrowar otharwise ngree in w'iting, the frst santence in
Unltorm Cavanant 6 conserning Borrowar's occupancy of the Proparty s deloted. All ramaining corenants and agresments
sat forth In Uniform Covanant & shall remain In effect

G. ASSIGNMENT OF LEASES. Upon Landar's raquest, Borrowor shatl assign to Lender ail leussr it the Property
and all sacurily daposits made In sonnaction with leases of tho Property. Upan tho assignment, Lender shzll have tha right
to modlty, extend or terminata the existing leasos and to exscute now leases, in Londer's sole discrotlon, As used in this
paragraph G, tha word “leasa” shall mean “subleasc” |f the Socurity Instrument Is on 2 Inasebold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely

and unconditionally assigna and transfers to Lancer all tha ronts ang rovenues (“Rents*) of tho Propoerty, regardiess of to -

whom the Rents of the Propeity are payablo. Rorrowor suthorizes Landar or Lender's agenis to collect tha Rents, snd
agrees that each tenant of the Froperty shall pay the Rents to Lender or Lender's sgents. Howaver, Borrowar shall recelve
the Asnts until (i} Landesr has given Borrower notice of dafsult pursuant to paragraph 21 of the Security Instrument and (il)
Lander has given notioe to the tenant(s) that the Ments are to be paid to Lander or Landar's agent, This asslgnmaont of Rants
constitutes an absclute assignmant and nut an assignmaent for additiona) ssouritly only.

MULTISTATE 1~4 FAMILY RIDER - Fannla Mge/Fisddie Mag Uniform Instriment Form 3170 8/60
MB-11727/91 3272 OPS 1082
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UNOFFICIAL OPY

RIDER - LEGAL DESCRIPTION
PARCEL 1: BUILDING 6, UNIT 6=-1 'TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN ASHBURY COUNTRY HOMES 1 CONDOMINIUM
AG DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 85131023, IN THE SOUTHEAST 1/4 OF SECITION 29, TOWNSHIP 42 NORTH,
RANGE 10, “AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. "ZARCEL 2: EASEMENTS APPURTENANT TOQ AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED AS UDOLUMENT NUMBER 85131023 FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILfi01S.

02-29-402-~013-1021

RPS 049




UNQ DITIONAL DS’I N PY

THIS BALLOON RIDER is made this 21ST day ot OCTOBER , 1993, and is incorporated into and shall
be deemed to amend and supplement the Mortgaga, Deod of Trust or Deed to Secura Dabt {the "Saocurity Instrumant®} of the same

date glvar by tha ubdarsigned (the “Barrower”) to sacurs tha Borrower’'s Note 1o
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

(tha “Lendar*) of tha sames dats and covering the proparty described in tho Security Instrument and located at:
1855 ASHBURY LANE
PALMATINE, ILLINOIS 60067

{Fropurty Address)
The intarest rate stated on tho Nota Is callad the “Note Aatu.” The date of tha Note Is called the “Note Date.” | understand
tho Lendar may transfor tha Noto. Security Instrurmont and this Rider., The Lander or anyone who takes tha Note, the Security
Instrument and {his Rider by transter and who is entitiod to rocoive payments under the Note is callad the *Note Holdor.”

ADDITIONAL COVENANTS, In addition to tha covenants snd agraamaents in the Sacurity nstrumant, Borrower and Lendasr
furthar covanant and agroe as follows {desplte anything to the contrary contained In the Sacurlty Instrument or the Note):

(3. CONDITIONAL X13HT TO REFINANCE |

At the maturity data of the Note and Sccurity Instrument (the *Maturilty Date”), | will ba abla to obtain a now loan [*"New
Loan") with 8 new Matu itv-Nate of NOVEMBER 1 , 2023 |, and with an Intorest rate equal to tho *Naw Note
Ratn” datormined In accirdurce with Saction 3 below (f all tho conditions provided in Sections 2 and 5 below oro met (tho
“Conditlonal Refinancing Or¢loa”). | those conditions are not met, | undorstand that the Note Hoider is under noc obtigation to
retinance or modity the Nate, on o axtand the Maturlty Date, and that | will have to ropay the Note from my own resources or
find a tander willing to land me yine'm~ney to ropay the Note.

(2. CONDITIONS TO OFTION |

It } want to exureise the Condit Znal Aafinancing Optlon at maturity, cartain ¢onditions must bo met as of the Maturity Dato.
Thesa canditions are: (1) | must stlll £a the owner and oczcupant of the property subject to tho Socurlly Instrumaent (ths
*preperty”); (2} | must be currant in my =0’ thly paymaeants and cannot have beon more than 30 days lato on any of ths 12
schedulad monthily payments immadiatoly proceciing thoe Maturity Date; {3) no lien against the Property (except for taxes and
spoacial assosaments not yet duo and payable) o her (han that ot the Socurily instrumont may axlsi; (4) the Mew Note Rate cannot
be more than 5 percentage polnts above the Note ame; snd {5) | must make a written requost to tha Nots Holder as providsd (n
Suction 5 halow,
13, CALCULATING THE NEW NOTE RATE |
The New Note Rate will ba a ixad rate of intorost equal to the Fedoral Maticnal Morigage Assoclation’s requirad not yisld
tor 30-year Hixoed rate mortgagoes subjact to » B0-day mancastoiy dalivary commitment, pius ona-half of one percantage polmi
[0.5%), rounded to the noarest one—elghth of onoe parcontage point 10.125%) (tho “New Note Rate*). The raquired nat yield shall be
the applicable net yleld in eaffect on tho date and time of day that tan Nots Holdor racnivos nttico of my election to exoercise the
Conditional Asfinancing Option. If thls required net yileld is not aviilela, the Nota Holder will dotarmine the Now Note Rato by
using comparable information.
{4. CALCHULATING THE NEW PAYMENT AMOLUNT |
Provided tho Now Noto Rate as calculatad In Section 3 abovae [s nut Jrzater then 5 percontage points above the Note Rate
and all other conditlons tequired in Saction 2 above are satistiad, tha Note Howiar will datormino tha amount of the monthiy
paymont that will be sufficient to ropay In full {a) ths unpald prinelpal, plus (b) aicrucd but unpald intorest, pius (¢} all clhor sums | ey
will owa undar the Note and Security Instrumant on tho Maturity Date (assuming sy monthly payments then are curreant, »s
required undsr Sectlon 2 above), over tha term of tho Now Note at the Now Noto Ritour aqual monthly paymants. The resuit of Q"‘
this galeulation will be the amount af my new principal and Intorast paymnnt avery monin vatli the Now Note Is fully pald. -y
{65, EXERCISING THE CONDITIONAL REFINANCING OPTION N E’:
The Note Holdar will notify me at least GO calondar days in advanco of tho Malurlty 'ala and advise ma of the principal, * !
aceruod but unpald intarast, and all other sums t am sxpacted to owo oun the Maturlty Oata. Thw Aoto Holdor also will advise me
that | may exorcise the Conditional Raflnancing Option tf the conditions int Section 2 above aro ol "'he Note Holder will provide
my payment record informatlon, togather with tha namo, titte snd address ol tho person represonving .or-Note Holdar that | must
notity In ordar 1o exerclse the Conditional Refinancing Optlon. If | meet tha conditions of Soction 27akove, | may oxercise tho
Conditional Refinancing Option by notifying tho Nots Holder no tater than 45 calondar days prior to thu 'dalurity Date. The Noto
Holdar will galgulate tha {ixad Naw Note Rate based upon tho Faderal National Mortgoge Association’'s applicsble published
raquired net ylold In affact on tha date and time of day notification is rocaived by tho Note Holder and as cilculated in Section 3
above. | will then have 30 calondar days to provide tho Note Holdor with acceptabla proof of my raquirad ownership, occupanay
and praoperty lian status. Beforo tho Maturlly Dato the Note Holder wiil advise me of the now intarest rate {the New Note Ratel,
now monthly paymeont amount and a date, time and piace at which | must appear to sign ony documaents roquired tc complele tha
roquited rofinancing. | undarstand tho Noto Holdor witl chorgo mo » $250 processing oo and the costs associated with updating
) the titla Insuranca polley, H any, and any reasonabllo third-porty eosts, such ss documantary stamps, Intanglbio tax, survoy,

racording faas, ate.

"y SIGNING BELOW, Borrowar accepts and agreas to the terms and covanants contained in this Ballogn Rider,
X

D&Wé-' J;Q {Saal) - (__a ( (. ( (Lr\ { /(” CC([(’) {Seal)

WILI.IAM E. DEVER, JR. Borrowar JULTE /A, DEVER Borrower
1Y

—_— {Seal} {Seal)

Borrawer Borrower

(510G ORIGIRAL DMLY)
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[coNDOMINIUM RIDER]

THIS CONDOMINILM RIDER Is made thls 218T day of OCTOBER
1993 . and s Incorporated into and shall be deemed to amend and supplement the Mcrigage, Deed
of Trust or Security Deed {the "Sacurity Instrument"} of the same date given by the undersigned {the

*Borrower") to secure Borrower's Note to
EDGEMARKX BANK LOMBARD dba EDGEMARK MORTGAGE CORPCORATION

{the "Lender”} of the same date and covering the Property described In the Security Instrument and

located at:
1855 ASHBURY LANE, PALATINE, ILLINOIS 60067
(Properiy Addrosu)
The Property Includes a unit In, together with an undivided Interaest in the common elements of, a

condominium projact known as:
ASHBURY COUNTRY HOMES

{Namo of Condominium Project)
{the “Condominium Projact”). {f the owners assoclation or other entliy which acts for the Condomlinium
Project ({the “Ownars Association”) holds title to property for the benefit or use of its members or
sharaholders, the Property also Includes Borrower's Interast in the Owners Association and the uses,
proceeds and benefits of Borrower's Interest,

CONDOM'GIUM COVENANTS. In addition to the covenants and agreements made in the Securlty
Instrument, Borreower and Lender further covenant and agree as follows:

A. CONDONMIFUM OBLIGATIONS. Borrowar shall perform all of Borrowaear's obligations under the
Condominium Projezi's Constituent Documents, The “Constltuent Documents® are the: (i} Declaration
or any othar documantwvhich creates the Condominium Project; (I} by-laws; ({iil) code of regulations;
and (iv) other squivaien. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the 2zastituent Documents,

B. HAZARD INSURANCE. Co long Bs tha Qwners Assocloation maintalng, with o ganerally nccepted
Insurance carrler, a "master'_cr . vlanket" policy on the Condominium Project which is satisfactory to
Lender and which provides lasur?nce coverage In the amounis, for the perlods, and against the
hazards Lender requlras, includirg fire and hazards included within the term "extended coverage,”
then: (i) Lender waives the provisiza In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for 'i»zard Insurance on the Property; and

() Borrower's obligation under Uriform Covenant B to maintaln hazard Insurance coverage on
the Property Is deemed satisfled to the Zytent that the required coverage ls provided by the Owners
Assoclation policy,

Borrower shall glve Lander prompt notice of uny lapse in required hazard insurance coverage.

In the avant of o distribution of hazard 'asurance proceeds In lieu of restoration or repair
following 2 loss to the Property, whether to the un't or to common elements, any proceeds payable to
Borrower are hereby asslgried and shall be paid to '_elider for applicution to the sums securad by the
Securfty Instrument, with any sxcess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tbke such actions sis may ba reasonable to Insure
that the Owners Association maintnins o publle liability-insurp=ze policy acceptable In form, amount,
and oxtent of covaerage to Lender,

D. CONDEMNATION. The proceeds of any award or clohw for damages, direct or consequential,
payable to Borrower in cerinectlon with any condemnation or ciner taking of all or any part of the
Property, whethar of the unit or of the common elsments, or tor any conveyance in lieu of

condemnation, are hereby assigned and shall be pald to Lender. S4cn procends sholl be applied byr

Lunder to the sums secured by the Sacurlty Instrument as provided In Uniform Covenant 10. 1Y

r
. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice to L.ander and with Lender‘s-é::

prlor wrltten consent, elther portition or subdivide the Property or consent to:

. [
( the abandonment or iermination of the Condominium Project, exccpt ¢or abandonment or o

termination required by law In the casa of substantial destruction by fire or otker casualty or In the
cnse of a toking by condamnation or eminent domaln;

{) any amendment to any provision of tha Constituent Documaonts If the provislon is for the
axpress beneflt of Lender;

{in} termination of professlonal management and assumption of self-management of the Owners
Associntion; or

{lv) any action which would have the effect of rendering the public linbllity insurance coverage
maintained by the Owners Assoclation unecceptable to Lender.

F. REMEDIES. |f Borrower does not pay condeminlum dues and unssessments when due, then
Lender may pay them. Any amounts disbursed by Lendmr under this parngraph F shall become
additicnal debt of Borrower sacured by the Security instrument. Unless Borrower nnd Lender agree o
othar terms of payment, these amounts sholl bear Interest from the dote of disbursement ail the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower roquesting payment,

BY SIGNING BELOW, Borrower accepts ond ngrees to the terms and provislons contained in this

Condominlum Rider. .. 7
(Seal) X /{/CU/ ftia Eﬂ(/wf—' JE- {Bual)

Dorrowsr WI LLIAM E. ER, Jﬂ‘: . Borrowsr

{Sesh) X(\'/[(‘ (, ( (C[( ) (Seal)

Borrawer JULfE A. DLVE‘R Borrower

v
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