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MORTGAGE

THE TERMS 0§ THIS LOAN 388108-4
CONTAIN PROV"S‘IONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Aﬂ%@@% ﬁ

THIS MORTGAGE (*Secdrity tnstrument”) is given on  OCTOBER 21, 1993 The mustgugon
PATRICK R. GRAHAM, MARRIED TO
CHRISTIN}B GRAHAM **

(*Borrower®), This Sccumy Instrument is given, v
EDGEMARK BANK LOMBARD dba LUGEMARK MORTGAGE CORPORATION

which is orgnnized and existing under the Juws of  THE STATS. OF TLLINOTS cund whose
wddress is 3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515 £ Lander™ ), Boveower owes Lendker the principal sum o}
ONE HUNDRED THOUSAND
AND 00/100 Oodfars (11.S, § 100,000.00

This debt is ovidenced by Borcower's note shited the sume dute ns Wis Seenrny Instrusnent {"Note™), which providus for
monhly payments, with the full debt, if not paid earticr, due and payable on NEGVEMBER 1, 2000

This Security Eratrument secures 10 Leador: () the repayment of te debt evidenced By 150 Note, waith sterest, und ull um,wnls,
oxtvnsions and medifications of tke Notoy {B) the payment of ali other stns, with injereai, advineed under pusagraph 7 10
protect the securily of this Security Instrument; and (¢) the performance of Borrower’s covenents angd ugreements under tis
Securily Instrument and the Note, For this purpuse, Burrower does herehy mortgage, grnt andcopres 1o fender the followmy

deseribed property focated in COOK Cotttity, Bl
LOT 11 IN LARSEN‘’S SUBDIVT.S[ON, BEING A SUBDIVISION QF ‘I'HE SOUIMY 175

FEET OF THE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 35 NORTH, RARGE L4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER LINE OF
RIEGEL ROAD AS NOW LOCATED IN SECTION &, IN COOK COUNTY, ILLINOIS. £

**CHRISTINE GRAHAM IS EXECUTING STHIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVINC ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

32-05-113-032 . _
which hus the wddreseof 2458 WEST 1977TH STREET, . HOMEWOOD 150, Uiy
INoi: 60430 "ot Wy
filinois {21 o] ("Property Addiess");
. OPS 1088
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5. Hazard or I‘ropw N EI‘FI‘I.@’IJA\E\IP@!IP M‘mg or hereafter rected on the

Proporty insurcd against foss by fire, huzands included within the torm "extended covernge™ wb any other bazards, meluing

floods or floeding, for which Lender requires insusnce, This insuranes shatl be maintmined w the amounts nd fon the periods
_ that Lender requires. The insusunce carrier providing the insurance shall be chasen by Borsower suljeet 1o Lendee’s gpprovii
which shall not be unreasonably withheld, If Borrower fails to maintain covernge desernibed ubuve, Lender muy, m0 Lender's
oplion, obtaln covertge to pratert Lendor’s rights in the Proporty in avcordance with parsgruph 7,

All inzucunce policies and renowals shull be acceptable 1o Lender and shall inchwshe « standard mortgage clituse. Lande
shall have the right 1o hold the palicies and renewals, H Lender reguires, Borrower shall promigtly give to Lender wll teceipts of
paidd promiums and renowal notices, {n the event of toss, Bocrower shatl give prompt nolice 10 the inswrince currier and Lender.
Lender may make proof of loss if not made promptly by Boreower.

Unlesy Lendor and Borrower otherwise agree in writing, insucance proceeds shall be apphied W restoration or repims of the
Property damav=2, if the restorniion of repuir is ccanomically fensibly and Londer's security o nol lessened. I the restorthon o
rercie 18 not economicaly fensible or Lender's security would e fessencd, the imvusmnee proceeds shall be applicd 1o the sims
secured by this Securily Instrument, whather or not then due, with any excess pad 10 Borrowes, I Borrower sbandons the
Propely, or does not answer within 30 days o netice from Lender thi the insurance carrer his oftered ta seide @ clm, then
Lender may collect the insurnce proceeds, Lender muy uso the proceads Yo sepair of restore the Property or 1o pyy st
secared by this Scewity Instrustent, whether or not then due, The 30-day pertod will bega when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, sny applicwtion of proveeds to principal shull oot extend or
postpone the due dats o/ the monthly payments referred 1o fn puragraphs 1 and 2 or change the amount of the payments. 1)
under paragraph 21 the Proparty is acquired by Lender, Borrower's right (o uny insurance policies und procesds resulting from
damago to the Proparty price o the aequisition shull pass to Lender to the extent of the sums secured by this Seeurity [nstament
immedintely prior o the acquisition,

6, Oceupitney, Preservation, Tiuintennnee and Pratectinn of the Property; Borrower's Loun Application; Lenseholis,
Borrower shall accupy, estabiish, undius the Proporty s Borrower's principicd residenve within sixty days sfler the eaccition o)
this Securily Instiutment and sholl continde 1w.nceupy the Propenty as Borrower's principal residence for al Jusst one year ghles
the dute of occupancy, unless Lender othervise agrees in writing, which consent stidl not be irensonubly withheld, oy undess
extenunting circumstances exist which wre bevond Borrower's control, Borrower sladl aol destroy, duteage or mpan e
Proporty, alow the Property o doteriorute, or comibwasie on the Propenty. Borrower shull be in delinilt it any Forfeiure
action or proveeding, whether civit or criminad, is hygar thal in Lendee's good Fnth judgasent could resif i furteituee of the
Property or otherwise mterinily impair the bun created hy s, Seeurity nstrament or Lander's security interest, Borrower nay
cirs such o defuult wnd reinpstate, as provided in parpgeaph 1€, Yoy causing (he setion or proveeding to be disaussed with w ciling
that, in Lender's good faith determinution, precludes forfeitues of the Borrower's itterest m dhe Property or other materml
impuirment of Ihe lien created by this Security Instrument or Leadails seennty interest. Burrower sindl s be i delwale it
Borrower, during the [oan epplication progess, wive muterinlly fatse o Srectmte information or statements o Lender (or Tilad
lo providy Lender with any materinl information) in connection with the seain evideneed by e Note, inchinding, but aal it
to, represenlations concerning Bovrower's occupaney of the Property ws a prideipad residence. 11 dus Secunty Iistrument o on it
{easchold, Borrower shudl comply with all the provisions of the Jease, (1 Bosdower avguires fee title 1ot Property, the
fensehold and the fee tiths shall not merge unless Lender agrees to the merger in wiitig

7. Proteetion of Lender’s Rights in the Property, [F Borrower fuils fo pusformy thecorenants nnd ngreensents conlased i
this Secirity lnstrument, or there is o legal proceeding that may synilicantly afleet LeadeTs ghts in the Property (such as i
proceeding in bunkpuptey, probate, for condemmation or forfsilire or 10 enforee laws or repiditzans), then Lender may do and
pay for whatever is necessary to proteet the valus of the Property and Lender's coghts w the Progeesty, Lender's scions muy
includo paying any sums secured by o lien which has priority over this Seeurity lastrument, /e waring i court, paying
rensonable sttormeys’ fees and entering on the Property to make repuirs. Albongh Cender amy ke w200 uider s puragraph
7, Lendur does not have (o do so,

© Any amounts disbursed by Lender under this paragraph 7 shall became pdditional dett of Borrower secuzed by s
Security Instrument. Unloss Borrower and Lendes ngree o other derms of puyment, these amounts shall bear inlerest fram the
date of dish\irsmiwni at the Noto rute anct shall be puyable, with interest, apon natice Trom Lender tu Botrower sequesting '~
paymeal, , r:;
: 8. Morlgage Insurnnce. 1F Lendey required mortgage insirmice o8 & condition of muking the fosn secured by this Securdy p
.- Instrament, Borrower shall puy the promivms reguiced 1o maintsin the mangage msurnee weffect. 1, for iy reason, the'd

. mortgage insurance coverage required by Lender lpses or cemses 10 be o efteet, Borrower shidl pay the premums requried |n€j
ohinin coverage substentinlly equivadent to the mortgage insurance proviousty in effect, wa cost substantintly cquivalent to thala
cost to Borrower of the montguge insuennce previously in eflfeet, From un wllernite mortgage imswrer ippraved by Lender, 1
substantislly equivalent mortguge insurance coveruge is not available, Borrower shull pay to Lender ench month # sum equud to
pne-twelfth of the yearly mortguge insurance premivm being paid by Borrower when U insurange coverge ipsed or censed 1o
be in offect, Lender will necopt, use and retnin these payments as 5 foss reserve iy lew ol mortgage msusinge, Loss reserve
. DPS 1681
. . Form 3014 -13;90
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rho D CMTAGAl B, e CAE Y mpery 285008
17, Transfer of the v nefici) Inferestdil Bor f T Ovefly Bt oF the Praperty or sny interest in it

is sold or trnsferred {or if u bonoficin! intorest in Boriower is sokl or trmsfosred and Busrower is 0ot w oatural person) without
Ldndor's prior wrilten consont, Lender way, wt its option, require immedinte payment in full of all sums sevured by this
Security Instrumiont, Howoyer, this aption shall not be exereised by Lender i uxercise s prohibited by fedeed Tiw us of the date
of thiz Security Instrument,

If Lunder exercises thia option, Lender shull give Borrower notice of seeelerstion, The notice shall provide perind of tol
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secuned by this
Security Instrument. IT Borrower fuils to puy these sums prive to the expiration of this period, Lender muy mvoke any remedies
pornntted by this Security Instrument withaut further notice or densand on Boreosver.

18, Borrower's Right to Relustte, If Borrower mieets cortuin conditions, Borrower shall have the right 10 have
entorcement of this Securily Instrament discontimied al any tinw prioe to the eardier of: (1) & duyx (or such ather perinl us
spplicable law muy specify lor reinstatemont) before sulo of the Property pusiunt to sny poswor of sale coutuined m (s
Security Instrument; or (b) entey of o judgment entorcing this Seeurity bastrmwent, Those conditions are that Borrower: (u) pays
Londer all sums which then woukd bo due under this Security Instrument and the Note as o ao aecelertion hid accurred; ()
cures any dofault of any other covennnts or ngreements; (¢} pays all expenses incuried ctureing this Securnity [nsrument,
including, but not Livited to, reasonable sttomeys' feos: und () tikes such uction as Lender may reasonubly regunne i asue
that the fien of this Seeurity Instrument, Lender's rights m the Property and Borrower's obligation (o pay the sums secured by
this Securily Instrwinenc shalt continue unchunged. Upon roinstaloment by Borrower, this Secunty lastrament and  the
obligations seeured heretivsinll remain fully effective o i no seceleration bid occurred, However, this right 1o remstite shali
not upply in the case of acceianbion under paragesph 17,

19, Sule of Note; Change 67 Lonn Servicer, The Note oe apartind inferest i the Note (logether with this Securty
Instrument) miy bo sokd one or mogs thnes withou prioe notice 1o Borrawer, A sale iy result m change s the entity (known
us the "Loan Servicer™) that colleels maniily payments due wndor the Note and this Seeurity Insirament. There also may be one
or more changes of thu Loan Servicer wiwsired to i sabo of the Note, 1 thurs is w change of the Loun Seevicer, Borrower witl e
given written notico of the chunge in wecordnnee with purugraph 14 above and applicable luw. The notice will state the mune wnd
address of the new Loun Servicer nnd the udavess-in which payments should be minde. The nobice witl alsa contan any olhe
information required by applicatly law.

20, Mazardous Substumees, Borrower shull note:se or permit the presence, use, disposal, stormge, or rehese ol iy
tlazardous Substances on or in the Property. Borrowe: sheitonot do, nor wllow snyone else 1o do, anything wilectng the
Property that is in violation of uny Environmentad Lawv. Tho preceding two sentenses shall not appiy o the preseice. Use, o
storngo on the Property of small quuntities of Huzardous Substancs that are generally ecogmized to be appropeate e normal
residenting uses ard to meintenance of the Froperty, i

Borcower shall promptly give Lendor writlen notiee of any investigation, cliim, demand, hovsuit or other selion by any
govermnmenia! or regulatory agency or privato party involving the Properiy st any Hazardous Substanee or Environmental Law
of whicnn Borrower hus actual knowbedge, [f Borrower leaens, or is notified by governmental or regulatory suthsrty, thal
any removal or other remediation of any Huzardous Substance affectmg the Propertyas aecessary, Borrawer shall promgtly tuke
alt necessary remedinl netions in acenrdance with Environmentul Law,

*As used in this paragraph 20, "Hazardous Substances™ wre those substanves defited s loxie o hazardows substisnees by
Environmental Law and the following substances:  gusoline, keroseno, other Sammsble at-toxie petiolenm products, (ot
pesticides and herbicides, volutile solvents, materials contuining ushestos or formaddehyde, sid rdionetive maternisls. As wsed
this piaragraph 20, “Environmontal Law* mouns federat lnws and lows of the jurisdiction whete the Property is locuted that
refnto (o health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Boreower prior to aceelerntion following Paerawer's hrench
of any covenant or agreement in this Security Instrument (but not prior o ueceleention under presgraph 17 unbess
npplicable Inw provides otherwise). The notice shudl specily: {n) the defuult; (h) the aetion requived 1o cure the default;
(€} @ dute, not less thun 30 duys from the dite the notice is given 1o Burrower, by whieh the defunlt must he cureds nd
(d) that fuilure 1o cure the defuult an o hefore the dite speeified in the notice oy eesalt in neeeleration of the sums
seenred by this Securily Tnstrument, foreclosure by judicinl proceeding wnd sale of (he Property, The notice shall Turther
inform Borrowes of the right to reinstate afler aceelerntion und the eight to nssert in the frecdusure procceding the
non-existence of a default or any other defense of Borrower to aceeleration and Foreclosure, 1t the defudt is not cured an
or hifore the date spcified in the notice, Lender, at its option, may requive immediate payment in full of ! sins
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicinl
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this puragriaph
21, including, but not limited to, reasonable nttorneys® fees and costs of title evidence,

22, Reiease. Upon payment ol ull sums secured by this Seeurity Insteiment, Lender shull release this Seeunty Instinent
withoul charge to Borrower,  Borrower shull pay any recordation cosis,

‘23, Waiver of Homestead, Borrowur waives all right of homestend exsmption i the Properly. Form 3014 o
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UNQERIEHAEECOPY ...

THIS BALLOON RIDER is made this 21ST day ot OCTOBER . 1993 andis incorporated into and shal)
bae deoemad ta amend and suppleimant the Mortgage, Doed of Trust or Deoad ta Sacura LDabt {the “Security Instrument*) of the same

ate glves Ey the undorsigned (tha “Borrower”] to sacura tho Borrowar's Noto to
EDGEMARK BANK LOMBARD dba LEDGEMARK MORTGACE CORPORATION

{the “Landar*} ot the same dats and covering the proporty dascribod in tho Socurity Instrument and focatod at:
1458 WEST 1877TH STREET
HOMEWOOD, ILLINOIS 60430

{¥roparty Acuress)
The inlerest rato stated on the Nolo is galled tho “Noto Hate.” Tho datn of the Note is called thu *“Note Date.” | undorsiand
tho Lander may transfer the Note, Security Instrumant and this Ridar. The Lander or anyone who takes tha Naoto, the Sccurity
Instrument and 1hiz Rider by transfor and who is entitlod to rencive payments undor the Nola is callad the "Note Holder "

ADDITIONAL COVENANTS. In addition to the covenants and agroomaeants in tho Socurity Instrumnent, Borrowor and Londor
further govenant and agree #s follows {dasplite anything to the contrary sontained in the Socurity Instrumont or tha Nolo):

[1._CONDITIONAL AiGHT TO REFINANCE ]

At tho maturity date ot thu Note and Saocurity Instrumont {the “Maturity Dala”), | wil) be able to oblain a new loan I"New
Loan*) with & new Matucitv-Date of NOVEMBER 1 . 20273 and with an intarest rate cqual to the "Now Noto
Aata” determined in accordarce with Soction 3 below it all tho conditions provided in Sactions 2 and 5 below are mot (tho
“Canditicnat Reflnancing O.tich”®). |t those conditions are nat mat, | undarstand that the Note Holdaer 13 under no obligation to
roflnance or modify the Nete, oc o aatond tho Maturity Data, and that | will have to repay the Nolo from my own réscurces ot
find a lender willing 4o lend me tnz m~ney to repay the Nota.

[2._ CONDITIONS TO OPTION |
111 want to axarcisa the Concdl? onal Rafinancing Option at maturity, eortaln condiiions must bo met as of the Maturity Date.

These conditiong are: {1 ! must 3tl) Fe 'he ownar and occupant of tha proparty subjocl to tho Socurity Instrumont (the
“Proparty”); 12) } must be curront In my Olahly paymants and cannol havae boon moro than 30 days iato on any of tho 12
sthaduled monthly paymeants immadiataly precrueg tho Maturity Date; (3) no lHen against the Proparty {axcept *or laxes and
spocial assassments not yot due and payable) other than that of the Sogurity Instrurmont muy axist; {4) the New Nolo Rate cannol
Be more than b percentage points above tho Note /waty; and {5} F must make » wrllton roquast 1o the Note Holdar as provided in
Saetion § betow.
{3. CALCULATING THE NEW NOTE RATE

The MNew Note Rato will bo a fixed rato of Intorest oqgual to tho Fodaral Natlonal Mortgago Association's required not yield
for 30-year lixad rate mortpgages subjoct to a B0-day mandatory delivary commitmant, pius cno-haif of ono percantage poin!
{0.5%). roundad to tha noarast one-eighth of one parcentage point 1.136%) (tho “Now Note Bala®h The rogqulred pot yiold shall bo
the applitable net yleld in effoct on the dato and timo of day thit ¥ Note Holder rocnivos nolica ol my olection to eaurcise the
Conditlonal Refinancing Option. 1¢ this required nat yield Js not avilatie, tha Note Holdor will dotermine the New Note Rate by
using comparable Information.

[4 CALCLULATING THE NEW PAYMENT AMOUNT ]

Providad the Naw Note Rate as calculated in Soction 3 above is noY croutar thon 5 porcantfago points above tha Nate Rate
and all cthar aonditions ragulrad In Saction 2 asbova are ratiafiad, the Nota Holdoo will doetarmina tha amount ot tha manthiy
paymant that will be suiflelant to repay in full (ab the unpald pringipal, gHus (L} acrued Hul unpaid iMocast, plus (€ all othor aums |
will owe undar the Note and Sacurity lincstrument on the Maturily Dalo lassuming iy montidy paymants then aro current, as
requirad ynder Saction 2 above), over the torm of tho New Nota at tha Nnow Note Rata vagqual menthly payments. Tho rosult ol
this_zaloulatlon wii bo the amount of my naw pringipal and Intorost paymant avery montis uritli tho Now Note is fully paid,

[B EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holdar will anotlty mo at least 80 calondar days in advance of the Maturity Duty and advise ma ol the principal,
scaryad but unpald interest, and ail othor sums } am axpocted to owe on the Maturity Data. The Moce Holdor also will adviso mo
that | may exaercise tho Conditional Ratinanoing Cption I the sonditions In Soction 2 abova ara mal. Tho Nole Holdor will provide
my paymant racord informatlon, togather with tho name, title and addross of tho parson raprosonting 1in Solo Holdar that | must
notify In order to exarcisa tho Conditional Rafinancing Option. 1t | meet tha cundlitions of Section 2 Lhuve, | may oxatelsa the
Conditlonal Refinancing Option by notliying the Nota Holder no later than 45 calondar days prior 1o the Maturily Dalo. Tha Note
Hotder will calculate the {ixed Now Nota Rata basad upon tho Faderal National Mortgapo Associntion's (policable published
reaquirad not yield in effoct on tho date and time of day notiticalion Js rocolved by the Note Holder and as calculated in Section 3
shove, | will then have 30 calendar deys to providae the Nolts Hoider with accoptablo nroot of my roquired ownorship, occupancy
and property Han status. Before tho Maturity Date the Note Holder will advisa mie ot tho now intarest rate (tho Now Noto Halel,
new monthly paymant amount and a data, timo and place at which | must appoar Lo sign any documents roquired to complote the
raquired refinancing. ) undsrstand tho Notn Holdar will charga me ronsonabta foas and the cusls assoeiated with vxercising tho

refirance optlon,

/fsz

P}\TRICK R. GRAHAM 8orrower Dorrower

{Seal} [, . L . {Saul}

IGNING BEL_?V' B“tj‘ wor acoepts and agroes to tho tarms and covonants containad in this Baltoon Ridoer.

{Seal} . ettt 2 re e JE PRI 1 1.1.1)

Barrowaer Borrowar
1SIGN ORIGINSL OMLY)

MULTISTATE BALLOON RIDER - Singlo Family ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3980 3/90 DFS B39
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