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STATE OF ILLINOIS FHA CASE NO.
: FHA MORTGAGE

1317353054-72038

This Mortgage (‘Seéuﬂty Instrument”) Is given on October 23, 1833 , The Mortpagoris
Brian H!I11 opad Jacqueline K. HilT1, HIY MWIFE

whose addressis 33 S, Ridageland ¢F . Dak Park,llL 680302

{"Borrower'}. This Securiyinstrument Is glven to

Sorkshira Martguyas Corpaoration

which [s organized #nd existing underthelawsof [ 1 1inois , and whose address s
991 North EIm, Hinssu'lve, [L G052

{"Lender*). Borrower owes Londes tho princlpal sumcl €ighty Four Thouwsand Two Hundraed
Dolilars and ne/i100 -

Dollars (U.S. % 64 ,200.00 ) This debt is avidoncod by Borrowor's note datad the samo date as this
Securlty instrumant ("Note"}, which provides for monthly paymants, with tha full debt, it not paid earlier, due and
payabloeon Hovember 1, 202../ThisSecurlity Instrumaent sacuros to Lander: (a) the ropaymemt of tho doin
avidoncad by tho Nole, with intarest, and allJonowals, sxtenslons and modllications; (b) tha paymaont of all other sums,
with Interest, advancad under Paragraph 6 13 protect the socurily of this Security Instrument; and (¢} the performance of
Berrower's covanants and agraemants under this Securlly Instrument and the Note, For thla purposo, Borrowar does
heroby mortgage, grant and convey 1o Lander iha fGllowing described proparty (ocated in

Cook County, Iinols:

PARCEL L LOT 2¢ (EXCEPT THE EAST J22.58 FEET THEREQF AHOD EXCEPY THE WEST 30
FEET THEREQF) AND TUE MEST 30 FEET (EXZEQRT THE HORIMW 40 FEET THEREQF) OF LoOT
20 M 8LOCK 6 OF EAST AVEHUE AUDITION TD OAK PARK, A SUBDIVISION OF BLOCKS 52
TG 5S4 AND 55 TO Bt IN VILLAGE DF RIDGELAFD, BEIRG A SUBDBIVISLOH OF THE EAST
172 OF THE EAST /2 GF SECTION 7, AND THE-WZRTHWESY /4 AND THE WESY 1/2 OF
THE WEST 1/2 QF "THE SOUTHWEST (/4 OF SECYIULCN 8. TUWHSHIP 39 KORTH, RAHNGE 13,
EAST OF THE THIRO PRINCIFAL MERIDIAKN, 1N EOOY UOUNTY, ILLIRQIS.

PARCEL 2: EASEHEHNTS APPURTENAHT TO AND FOR THE DUMIFLT OF {ARCEL 1 AS SET
FORTH AND DEFINED !N THE ODEDCLARATION OF EASEMELaTS PUCORDBED AS DOCUMENT NO
19301535 AND 25412622 FOR INGRESS AND EGRESS, ALL 1IN COPK COUNTY, [LLINROIS.

P.1.H, 18-07-423-038

=
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which has the adgress of 451 S$. Ridgueland #F Cak Puirk w
' |Streat) ’ : {City) e

llinols B03072 (*Property Addrass™); <
' |Zip Code) ' o

TOGETHER WITH ali the improvements now or hereaftor erocted on the property, and all easements, rights,
appunienancas, rents, royaities, mineral, oll and gas rights and profits, wator rights and stock and all xtures now or
hareaftor a part of the property. All roplacements and addltions shall also be coverad by this Socurlly Instrumaont. Al of
the forogoing is reforred to In this Securlty Instrumant as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate heroby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty Is unencumbered, except far encumbrances of record.
Borrawer warrants and will defond generally the thle to the Propeny against all claims and demands, subjoct to any
encumbrances of record.

FHA ILLINO!S MORTGAGE FORM ' 9\q . 2/61
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UNOFFICIAL CORnYe.

date of the monthly payments, which are refarred to in Paragraph 2, or change the amaunt of such paymonts. Any
excess proceeds over an amount recuired to pay all outstanding Indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt,

{a) Default. Lender may, excapt as limited by regulatlons issued by the Secretary in the case of payment defaults,

reguiro Immediate payment In full of all sums sacurad by this Security Instrument If:

(i) Borrowsr defaults by falling to pay In full any monthly paymasnt requlred by thls Securlty Instrument prlor
to or on the due date of the next monthly payment, or
(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Securlty Instrument.
b} Sale Without'Credit Approval. Lender shall, if permitied by appiicable law and with the prior approval of Ihe
acratary, require immediate payment in fult of all the sums secured by this Security {instrument if;
(i} Al or part of the Properly, or a beneflclal Interest in a trust owning all or part of the Property, Is sold or
othaerwlise transferred (other than by devise or descent} by the Borrower, and
{il) The Property Is not occupled by the purchaser or grantee as his or her principal residonco, or the
purchaser or grantee does so aceupy the Property but his or her credH has not beon approvert in
accordance with the requiremenis of the Secrstary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender

doas not raquire such payments, Lender does nhol walve its rights with respact 10 subsoquent events.

{d) Rogulatic:is vf HUD Secretary. In many circumstances regulations Issuwed by the Sacretary wlll iimit Lender's

rights, In the casa af payment defaults, to require immediate payment in full and foreclose If not pakd, This Sacurity

Instrument doas/net-authorlze acceleration or loraclosure if not permitted by regulations of the Secrovary.

(e YMortgage Not\nuired. Borrower agrees that shauldt this Securlty Instrument and the note secured theraby not

be eligible for insurar.ce under the National Housing Act within 60 UAYS from the clate hereof,

Lender may, at its optior and nhotwithstanding anything In Paragraph 9. requira Immediate payment in full of all

sums secured by this Secur'sy instrumaent. A written staternent of any authorized agent of the Secretary tated

subsequentio 60 MAYS from tha date hereof, declining to insure this Security Instrument and the
note secured thereby, shall Le deamed conclusive praof of such Ineligibliity. Notwithstanding the foregolng, this
optlon may not be exerclsed sy Lendor whon the unavallabillty of Insurance is solely duo to Londor's fallure to romit

& mortgage insurance premlum to'the Sacretary.

10. Relnstatement. Borrower has & Pgnt 1o be relnstated If Lender has regulred Immediate payrmant In full because
ol Borrower's fallure to pay an amount due unaer the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instiiuted. To reinstate the Securily Instrumant, Borrower shall tendar i1 a lump sum all
amounis requlred to bring Borrower's accouncedrzent Inciuding, to the exten they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and rezsznable and customary attarneys' fees and exponses proporly
associnted with the foreclosure proceadlng. Upon reliisiaterment by Barrower, this Socurity [nstrument and the
obiigations that It secures shall romain in effect as it Londer had not required immediate payment in lull, Howaver,
Lender Is not reguired to parmit roinstatoment if: (i Lendor hag accopted relnstatement afler the commencement of
foreclosure procoedings within two years limmedintely preceding the commencement of a current forectosure
proceeding, (1) reinstatament will preclucie foreciosure on differant groundds In the futyra, or {Ifi} relnstatement will
adversely aflect the priority of the lioh created by this Security Instrument,

11, Borrower Not Released; Forbearance by Lendor Not % Walver. Extansion of the time of paymeont or
modilication of amortizaticn of the sums securad by this Securlty-asicumant grantod by Lender 1c any successor In
intorost of Borrower shall not oparate to release the lizbllity of the ariginl Borrower or Borrower's successor In intorost.
Lenciar shall not be requirad to commaonce proceadings agalnst any sucessor In inorost or refuse (o oxtond timo for
paymeant or cthorwise modily amortization ol the sums socured by this Zacurity Insttumont by roascn of any demand
made by tho orlginal Borrower or Bofrower's successors in interest. Any forl;easance by Londer in exerclsing any right
or remady shali not be a walver of or preciude the exarcise of any right or remeay.

12. Successors and Assigns Bound; Joint and Sevoral Liabliity; Co-Sigozrs. The covananis and agreemonts of
\his Sacurity instrument shall bind and benaelit the successors and asslgns of Lobdsr.aixd Borrowar, subjact to tho
provislons of Paragraph 9.b, Borrower's covenants and agreemonts shall be |olnt ead sovernd. Any Borrower who
co-slpns this Securlly Instrumant but does riol execute the Note! (a) Is co-slgning th!s sozurity Instrument only 1o
mongage, grant and convey that Borrowor's intorest in the Property under the terms ot this Sacurity Instrument; (b) is
not personally obligatod to par the sums secured by thls Security Instrumont; and (c) agrees that Lander and any other
Borrower may agroe to extenc, modlfy, forboar or make any accommodations with regarcd tothe lerms of this Securily
Instrurnent or the Note without that Borrawer's consont,

13. Notices: Any notice to Borrowaer providad for In this Securily Instrumemt shall ba glven by daivering it or by
malling It by llrst class mall untess applicable law recuires use of anothor methad. Tho notice sha!!’ ba directed to the
Propony Address or any olher addrass Borrowaer designales by notice to Lender. Any notice to Landar ishall be given by
lirst clags mall to Lender's addriess stated herein or any acldross Lendor dosignatos by notlce to Borrgyan Any nolice
provided for in this Sacurity Instrument shall ba deemad to have boon given 1o Borrowor of Lender when yjiven as
provided in this paragraph.

14, Govarning Law; Sovarabliity. This Security Instrumoit shall be governed by Federal law and tho law of the
Jurisciiction In which the Property Is located, In tha avent that any provision or clause of this Socurlty Instrument or the
Noate contllcts with appticable law, stch conilict shall not affect othor provisions of 1hls Security Insirumant or the Note
which can be given effect without the conflicling provision. Te thls end the provisions of this Securlty Instrurnent and the
Note are declared to be sevorablo.

15. Borrower's Copy. Borrower shall be givon ono conformad copy of this Securlly Instrument.

18, Assignment of Renls, Borrower unconditionally assigns and transfors 1o Lendor all tho rants and rovenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and heroby directs each
tgnant of the Property o pay the rents i¢ Lander or Lender's agents. Howovar, prior to Londer's notlce to Borrower of
Borrower's broach of any covenant or agreement in the Security Instrument, Borrower shall coilect and recolve all rents
and revenues of the Propeny as trusiee for the benalit of Lendor and Borrower. Thia agsignment of ronts constitutes an
ahsohute assignment and not an assignment for additionat sacurity only.

it Lendier glves notica of breach to Borrewer: (a) all rants racelved by Borrower shali be hold by Borrower as trustoo
for benetit of Lendor only, to ba applloc to tha sums secured by the Securlty Instrument; {b) Lender shall be entilled to
collect and rocelve all of tha ronts of the Proporty; and (¢} each tenant of the Propeny shall pay all ronts due and unpalkd
to Lender or Lender's agent on Lendor's written demand to tha tenant.

Barrower has not executed any priar assighment of the renits and hag not and wlll not perforim any act that would
pravant Lender from exercising ls rights under this Paragraph 16,

Lender shall not pe raqulred to enter upon, tako control of or maintalin the Propony belore ar alter giving notice of
breach to Borrower. Howaver, Londer or a judiclally appointed receiver may do so at any limo there is a breach, Any
appllcation of rents shalt not cure or waive any default or Invalldate any other right or romecdly of Landar. Thig
assignment of rerts of the Propenty shall torminate when the dabt secured by the Securlty Instrumaent is pald In full,

FHA ILLINOIS MORTGAGE FORM
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