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. Thm Mortgage ("‘x mty Insm.uncm ) is g:ven on .

TheMongagons e AL L. |
. LORENZO JONES,’ u-ried man dnd CARCIL AL JONES, "his wife'

", EMBASS:? MORTGAGE. coapoamrmt\

“FHA MORTGAGE
o ) R E . FHACASENO.

131 7250057729

. OCTOBER 1ST ,1993 .

AT

I,' ST . ("Borrower"), This Sectirity Instrumient is given 10

whmh.lsorgamzcd aml cxnsung nnderlhclaws ot f "L‘LINOIS . — o , and whose
addrci&é“is' 636 REMINGTON  ROAD, “STE. TB. I AAUMB_UBI;, IL 60173 S

R T T O I <o /' {"Lender"). Borrower awes Lender the principal sum of
fsz‘x'ry”mnss*'l‘ﬂopsm FIFTY AND NO/100 ' ' Co '

Donars(USS ] 1 63,050.00

This, debt is. cvuienced by Borrower ‘s 'note datcd the samc datc as this ‘P;urnty lnsu'umcm ("No:.c“), wh:ch provides l'ur

monthly paym.cms .with- the full debt, if not paid carlicr, due and payablc on WCVEMBER 1ST 2023 .

This Secumy Instrument secures 1o Lender: () the repayment of the debt (videored by the Noie, with mu:rcst, and all

rencwals, extensions and modifications; (b) the payment of all other sums, wilh inierest, advanced under paragraph. & 10

protect lhc s...cunly of thi§ Secumy Instrumem, and (c) the pcrl‘ormancc of Borrow¢r's covenants and agrecments under this

Sccurity Instrument and’ the Noie. For ‘this- purposc, Borrower ‘does hercby mortguge/grant and convey © Lender the
COOK County, Hlinois:

rollowmg described property located in,
LOT: 127 IN BLOCK 2:IN FURNER’S I&DDITION TO AUSTIN, BEING A SUBDLIVISION
| OF THE, NORTHEAST 1/4 oF" THE' NOR’.I‘HEBS'I‘ 1/4 OF 'THE NORTHERSA*1/4 o . *WEST x; ‘:ME

-_ SBCTION 4, TOWNSHIP 39 NORTH, RANGE‘. 13, EAST OF THE THIRD PRINC. BAY,

MERIDIAN,. IN COOK COUTNY, .ILLINOIS.;, PR
'mx 1.0. # 16-04 106-009 T

B P

i<

which has lheaddress of,f 1543“Nomu Loéxtwoon AVENUE, ‘CHICAGO A
. . . [Streer) e [Clryj
nhnms - 60651 T A (" PropenyAddrcss ) ‘ i
S : [Zip Codel: : /

: TOGETHER WITH alt thc 1mpsovements now ar hereaftcr erccted on the property, and all casements, rights,
APPUItEnances, - fents, myalucs. mincral, oil and gas rights and profits, watcr rights and stock and al} fixiures now or
hercafter a part of the property. ‘All repiacements and-additions shall ulso be covered by this Security Instrument. All of the

l'orcgomg is’ rcfcrrcd W m ths Sccunty l'nsn'umenl as the "Property.”

BORROWER COVENAN'I‘S !hat Borrowcr is lawfully . ‘seized of the estate hereby convcycd and has the right 10
mortgage, grant and.convey. the Property and that the. Property is unencumbered, except for cucumbrances of record,

Borrowet’ Wariants ‘ and’ will défend ‘generally “the’ title to the Property ageinst all claims and demands, subject 1o any
2/a1

encumbrances of record.
Greal Lakas Businoss Forms, inc. Il
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paymenls, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to pay all outstanding indebe:dness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds far Acceleration of Debt. L
(a) Default. Lender may, except as Limited by regulations issued by the Secretary in the casc of-paynient defaults,
require immediatc payment in full of all sums secured by this Security Instrument if: B
(i) Borrower defaults by failing w J)ay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or R S
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations ¢ontained in this

Security Instrurnent. B
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law \;nd‘ with the prior approval of
the Secretary, require immediate payment in (uil of all the sums sccured by this Security Instrument if:

() All or part of the Propeity, or a beneficial interest in a trust owning ali or part of the Propenty, is sold or

otherwise transfcerred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so-occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.
(c) No Waiver. If circumstances occur that wonld permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subscquent events.

(d) Regruntions of HUD Secretary. In_many circumstances regulations issued by the Sccretary wili limnit
' 1 defaults, to require immediatc payment in full and foreclose if not paid. This

Lendc: s sighls, in the casc of paymen
Security Insaument does noi authorize acceleration or foreclosure iff not permitted by regulations of the Secreiary.
(e) Mortgap: Not Insured, Borrower agrees that should this Security Instrument and the note secured thercby nol
be eligible lorinsurance under the National Housing Act within - 90 (NINETY) DAYS from the
‘date hereof, Léandos miay; at its option and nowithstanding anything in Paragraph 9, require immediate payment in
full of all sums sccured by this Security Instrument. A writien stalement of any authorized agent of the Secretary
dated subsequent 1o <90 (NINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument and the noté seenred thereby, shall be deemed conclusive proof of such incligibility. Notwithsianding the
" foregoing, this option “nay nnt be excrcised by Lender when the unavailabifity ‘of insurance is solely due to

1ender's failure to remit a mcctg:.ge-insurance premium to the Secrotary.

10. Reinsiatement.  Borrower hasa right to be reinsiaed if Lender has required immediate payment in [ull because
of Borrower’s failure 10 pay an-amount duc under the Notw or this Sccurity Instrument. This right applics cven afler
foreclasure proceedings are instinuted. To 'reinstate the Security Instrument, Borrower shall ender in a Jump sum all
amounts required to bring Borrower’s accouns sairent including, lo the cxient they are obligations of Borrower under this
Security Instrument, foreclosure costs-and reascars2.and customary attorneys’ fees and expenses properly associated with
the ‘foreclosure proceeding. Upon reinstatement by Borower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirca irmadiate payment in full, However, Lender is not required to permit
reinstatement if: (i} Lender has accepted reinsiatement ¢ fier the commencement of foreclosure proceedings within two years

T .

.-

immediately. preceding the commencement of a current foreclosure proceeding, (i) reinstaiement will preclude loreclosure

?n different grounds in the futare, or (iii) rcinstatement wil adversely affect the priorily of the lien created by this Security
nstrument.

11. Borrower Not Released; Forbearance by Lender Nov~ V/aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Insorument granied by Lender 1o any successor in interest
of Borrower shall not operate 10 release the Liability of the originul /‘do tower or Borrower's successor in inierest. Lender
shall not be required 10 commence proceedings against any successor 7. interest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Sccurily insarument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearanca oy Lerder in exercising any right or remedy shail

not be a waiver of or preclude the excrcise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. /The covenants and agreements of this
Security Instument shail bind and benefit the successors and assigns of Lender i’ Borrower, subject (o the provisions of
Paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Aay 8orrower who ca-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument on’y ¥ morngage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is i personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Leader and any other Borrewer may agree (o extend, modify,
forbear or make any accommodations with regard 10 the terms of his Security Instruinent or ihe Notc without that
Bomrower's consent. )

. 13.Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requircs use of another method. The nolice-sfizud he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice o Leador saall be given by
First class mail to Lender's address slated herein or any address Lender designaies by. notice 1o Borrerer, Any, notice

rc:l\‘f‘idcdffor in I:h:s Security Instrument shall be deemed lo have been given o Borrower or Lender when given as provided
in this paragraph.

This Sceurity Instrument sho)l bo governed by Federal law and the law of the

14. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that any provisian or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable. o ‘

15. Borrower’s Copy.  Borrower shall be given one conformed copy of 1his Sceurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and wransfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs each tenant of
the Property. to pay the rents to Lender or Lender’s agenis. However, prior (o Lender's notice ta Borrower of Borrower’s
breach of any. covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuces of
the Property as trustee for thé benefit of Lender and Borrower, This assignment of renis conslitules an absolute assignment
and not an assignment for ‘additional security only.” = = , o - o

1€ Lender gives notice of breach to'Borrower: (a) all rents Teceived by Borrower shall be held by Borrower as trustee for
bencfit of Leader only, o be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled w collect
and receive alt of the rents of:the Pioperty; and (c) each tenant of the Property shall pay.all rents due and unpaid io Lender
or Leadec’s agent on Lender's written demand (o the tenani. ... )

Borrower has not_cxecultd, any prior. assignment of, the rents and has not and will not perform any aci that would
prevént Lender from éxercising its rights under this Paragraph '16. ’

Lender shall not be required ‘to ‘enter upon, take control of or maintain the Property before or after giving noticc of
breach’ to Borrower, However, Lender' of o judicinlly appointed receiver may do so at'any time there is a breach.-Any
application of renis shall-not cure or waive any default or:invalidate any other right or remedy of Lender, This assignment
of rents of.the Property. shall:lemminate-when the debi secured by the Security Instrument is paid in full; :

LU A i
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' FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this isT day of
OCTOBER , 1393 . and is incorporated into and shafl be deemed lo amend and supplement

the Mongage, Deed of Trust or Security Deed ("Sccurity Instrument™) of the same date given by the undersigned

{"Borrower") 10 seccurc Borrower's Note ("Note") 10
EMBASSY MORTGAGE CORPORATION,

(the "Lender™) of the same date and covering the property described in the Security Instrument and localed al:

1543 NOBR~Th LOCKWOOD AVENUE, CHICAGO, IL 60651
{Properny Address)

TH’. . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU) THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN” THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion to the covenaats and agreements made in the Security Instrument, Borrower -
and Lender further covenant and agree as 1040 vs:

INTEREST RATE AND MONTHLY PAVM.FNT CHANGES

{A) Change Date .
The interest rate may change on the first day of JANUARY, 1995 ,and that day of cach succeeding year,

"Change Datc" means each datc on which the interest rate ov.d change.

{B) The Index
Beginning with the first Change Date, the interest rate will bebised on an Index. "Index” means the weekly average yield

on United States Treasury Securities adjusted to a constant matuniy of cne ycar, as made available by the Federal Reserve
Board. "Currcnt Index” means the most recent Index figure available 30 dey s belore the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary, As used in this Rider,
"Secretary” means the Secretary of Housing and Urban Development or his ur/ner designee. Lender will give Borrpower notice

of the new Index,

(C) Calculation of Interest Rate Changes B
Before each Change Date, Lender will calculate a new-intercst rate by adding a margii: of

TWO percentags
points { 2.0000 %)wo the current Index and roundmg mc sum to the ncarcst one-cighth or cae percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of thts Rlder, this mundcd amount will be the new w.cresl raic until the next

-Change Date.,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.

The m!erestrate will ncver be more lhan ﬁve pcrccmagc points (5.0%) higher or lower than the mma] interest raic.

(E) Ca]culnlmn or Paymem Change
- If the interest rate changss on'a Change Date, Lender wilk calculate the amount of monthly payment of principal and
interest' which 'would be hiecessary'to répay the unpaid principal balatice in- full at the matwrity date at the new intercst rate
through substantially equal payments. In' making such calculation, Lendér will use the unpaid principal balance which would
beé owed on'the Change Date'if there had been no default in paynicnt on the Note, rediuced by the amount of any prepaymenis ¢~
to pnnc:pal The mu]t of this’ calculauon w:ll be l.hc amount of the new monthly payment of principal and interest. f}-
(F) Notice of Changes SR | &
Lender will give nolice to Bofrover' of any change in the interest rate and monthly payment amount. The netice must bc *‘"‘
given st least 25 days before the new monthly payinent amount is due, and must set forth (i) the date of the notice, (i) the & <
Change Date, (iii), the old interest rite; (iv) the néw interest'fate; (v) the new monthly payment amount, (vi) the Current Index,”

iy

and the daw it: was publistied, (wi) the melhod of calcula!mg the changc in momhlv payment amount, and (viii) any olhcr

LR 2191
Groat Lakes Business Forms, inc. [l
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