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g coNTAIN Pho*’fsxoﬂs WHICH WILL REQUIRE A BALLOON PAYMEN‘I‘ AT MATURITY.
?-‘ P Bl bl -
00 sooehlnn e e L e sl
g 'I‘J‘HSMORTGJAGE ("Secr ats Instmment") is given on OCTOBER,25: 1993 . The montgagor is
d_ JOHN B! CHELGREN" . B ' S '
AND TERRY W,' ‘CHELGR::.N “USBAND AND WTFE
("Bbrmuér") “Tiiis Secunly l’nstrument IS gwe; ‘n S
JEFFERSON STATE BANK AT
i.,- R T L R T P B
\fvhjch is organized and exnshng iiiider thio luws of THE S'lt_hb OF ILLINOIS ' T ,zind‘whosé
address is ‘5301 "WEST " LAWRENCE AVENUE "~ C o o
'CHICAGD,  ILLINOIS ©' 60630 ~° . = o " {"L.ender*). Borrower dweé Lendee the principal sum of
"ONE HUNDRED FORTY THOUSAND T o ‘
AND" 00/100 e ' o "lollars(US $ 140,000,00 ),
This debt' is’ ewdenced by Borrowers note ‘dited the same date as this Jecurily Tnstrument (*Note*), which prowdc.s for
monithly payments, ' with the full debt if niot paid earlier, due and payable o' NOVEMBER 1, 2000 .
This Secumy ]ustnzment secures 10 Lender (a) the repa_yment of the debt cv:dem.ed by. e Jote with interest, and all renewals,
extensions and modnﬁcatlons of the Noie, (®)- the payment of all other sums, with interesi. advanced under paragraph 7 (o
proter:! the :.ecuniy nf this Secunty Instnlmenl, and (c) the performance of Borrower's ccvenants and agreements under this
Security Instrument and the Note. For thls purpose, Borrower doens hereby mortgage, grant and convey to Lender the following
described roperty located in COOK ' County, Ilinois:
LOT 122'IN CHAPMAN'S 6'I'H ADDITIGN TO TULIP TERRACE BEING A SUBDIVISION
OF PART OF 10T 7 IN COUNTY CLERKS DIVISION OF THE SOU’I‘HEAS'I 14 OF
SEE ATTACHED RIDER FOR COMPLE‘I’E LEGAL DESCRIPTION ‘
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5. Hawurd or Prt)peulmgll;mEcr L@Mbp@l@l&e Ming or hereafter eretted on the

Property insured against loss hy fire, hazards included within the ferm "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insitance. This insurance shall be maintained in the amounts and for the periods
Hit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s approval
th_i.r:h shall not be unreasonahly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
apfich. obitain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insitrance policies and renewals shall be acceptable to Lender and shall include a standard mostgage clause. Lender
shall have the right to hold-the Policies dnd renewals. If Lender requires, Borrower shall prompty give to Lender all receipts of
paid premiurns and renewal noticés. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may inake proof of loss'if riot'made prompily by Borrower. - '

Unlebs Letider and Borrower othefvise agree il writing, insirance procesds shall be applied to restoration or repair of the
Projiity darhaged, if the resioration or repair is ‘economically feasible ind Lender's security is not fessened. If the restoration or
repair is 70t econcmically feasible or Lénder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instromest, whether or not then due, with any excéss paid to Bofrower. If Borrower abandons the
Property, or does riot answer within 30 ddys a rotice from Lender that the insurance carrier hus offered to settle a claim, then
Lendér may collect the insurmnce proceeds. Lender muy use the procceds to repair or restose the Property or to pay suins
secured by this Sectiric’ lhstrument, whether or not then due. The 30-duy period will begin when the notice is given.

-+ 2t Unless Lender ard Borrower otherwiss agred in writing, 'any application of proceeds to principal ‘shall not extend or
postpone the due date 6i %ie montlily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propraty' is acquired by Lender, Boirower's right to zny insurance policies and proceeds resuiting from
damage to the Propérty prior 1o g «cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imimediately priof to the acquisiticn, s o ‘

6. Occopancy, Preserviition, Mairtcnance ahd Protéction of the Property; Borrower’s Loan Application; Leaseholds,
Batrower shall occupy, establish, and us=/ch< Property as Borrower's principal residence within sixty days after the execution of
this Seturity Instrment ‘and shall continue to Gcuupy the Property as Borrower's principal residence for at least one year after
ike date of otcupancy, Unless Lender otherwis= dipeees in writing, which'consent shall not bie unreasonnbly withheld, or unless
exteniiating' dircumstantes exist which are beyons! Rorrower's contfol. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteribrate, of commi¢/waste on the Property. Borrower shall be in default if any forfeiture
wction ‘or proceéding, whether civil or'criminal, is begui that.in Lendec’s pood faith judgment could result in forfeitire of the
Propetty of dthervise materially impair the lier' éréafed by (his Security Instrument or Lender's sécurity inlerest, Borrower imay
cure siich a definlt and reinstite, us provided in puragraph 18, by causing the action or proceeding to he dismissed with a ruling
that, in Lerider’s'good faith’ détermination, precludes forfeiture of the Borrower’s inferest in the Property or other mivierial
imphirmént of the Tien created by this Security Instrument or Lendur’s security interest. Borrower shall also be in defaull if
Rorrower, diring the Toan application process, guve materially false of Laccurate information or statements to Lender (or failed
to provide Lendsr with any’ material information) in connection with the foan gvidenced by the Note, including, but not limited
6, Tepreseniations concerning Borfower's occupatcy of the Property ss'n principal rusidence. If this Security Instrument is on
leasshiold; Borfower-shall comply ‘withi' alt the provisions of ‘the lease. If Bor/ower acquires fee title to the Property, the
feasehbld ahd the fee title shall not merie unless Lender apres (6 the merger in writhig ™~

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the sovénants and ugreements contained in
this Security Instrument, of (hére is ' legal proceeding that may significantly affect Lender's rights in the Property (such as u
proceeding in bankruptcy, probite, for condemnation or forfeitiire or-to enforce laws or regulations), then Lender may do and
piiy for whativer is necessary 10" protect’ th value of thé Praperty and Lender's rights in the Frorerly. Lender's actions may
includé pying any sums secured by a ‘lién which has priarity’ over this Security Instruiment, apjieuring in court, paying
rensonible altomeys® fees and entéring on the Property to miake repairs. Although Lender may take nction under this parkgraph
7, Lendér does not have to doso.’ o ' ‘ o
“ Any amouits disbursed by Lendér undér this paragraph 7 shall become additional debt of Borrower secured by this
Sediifity Instrument? Unless' Borrower and Lerider-agree to ather terms of payment, these amounts shall bear interest from the
dite of disbrsement at the Note rafe and shall be payable, with interést, upon notice from Lender to Borrower requesting
bayment. o -

8. Mortgsge Insurance. If Lénder required morigage insutanice ns « condition of making the loan secured by this Security -

fistéuinent, Borrower shall pay the’ premiums required fo maintuin the mortguge insurance in effect. If, for any reason, the
mbrigage insurance coverage required by Lender lupses or veitses to be in effect, Bosrower shall puy the premiums required to
ubtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the

cost'to Borfower of the mortgage insurgnce previously in effect, from an alternute mortgage insurer approved by Lender. If

substaiitially ‘equivalent mortgage insurance coverage js not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly _méﬁgfigpiinshqmée; premium being paid by Borrower when the insurance covernge fupsed or ceated to
be in effect. L.ender will accept, use anq retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Triuesster of the PILJ’N %IE Ie@nl A’lﬂer @ @BﬂY‘the Property 0? anydri:ierest in it

is sold or transferved (or if a beneficial interest in Bc'rrn:w-re.\r is sold or transferred and Borrower is not a natural pcrson) without
Lender’s prior written consent, Lender muy, al ifs uptmn, require immediate payment in full of all sums secured by ‘this
Securily Instrument. However, this ophon shull not bc excrcnsed by Lender if exercise is prohibited by federnt law us of the dale
of gus Securuy Instrument. ‘

“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not
less than 30 days from the date the, notzce is delivered or mailed within which Borrower must pay all sums secured by this
Secumy Inslrument T Bormwer fan!s 7 pay these sums pnor to the expiration of this period, Lender may invoke any remedies
pemutted by ‘this Sa.unty Instrument thhcut further notice or demand on Borrower.

“18. Bormwer’s Raght to Remstate If Borrower meets certam condmons. Borrower shall have the right to have
enforcement of this Security’ Tnstrument discontinued at any time pnur to the earlier of; (8) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower: (a) pays
Lcnder all sums wluch then wau!d be due under this Security Instrumént and the Note as if 0o acceleration had occurred; (b)
cures any “default of | any other covenarits or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
incliding, but not Finited to, reasonable attorneys® fees; and (d) takes such nction as Lender may reasonably requiré 10 assure
that the lien of tlns Sccurity Instrument, Lendey's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security ‘Instiifsers - shall ‘continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sinll remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceieiat'on under paragraph 17.

19, Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mire times without prior notice to Borrower. A sale may result in a change in the eatity (known
us the "Loan Servicer") that collects mopthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unr=iarid to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
siven written notice of the change in accordanc: with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the aduress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower:shall not Couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecnng the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subst:ncs that are generully recognized to be approprite to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other uction by any
povernmental or regulatory ngency or private party involving the Propem ¢ad any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notitied by uny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Prenerty ‘s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances oufinied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammabl: o loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or iormuldehydc, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where (i Property is located that
relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies, Lender shall give nofice to Bofrower prwr to acceleration follawiag y Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prrazruph 17 unless
applicable luw provides otherwise), The notice shall spedfy (a) the default; (b) the action required to cure the defuult;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that Failure to cure the default on er before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propn.rty The notice shall Further

inform Boirower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

]

w

non-existence of 8 default or any other del‘eme of Borrower 1o acceleration and fureclosure, If the defaudt is not cured on -~
or before. the date specified. in the nohce, Lender, ut its option,, may require inwnediate payment in full of all sums &
secured by this . Secunty Instrument wnthout further demnnd and may forectose (his Security. tustrument hy Judicial = T

proceeding. Lender shall ‘be entitled to coliect all expenses incurred in pursuing the remedies provided in this puragraph
i1, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.
23, Waiver ol‘ Homestead. Borrower waives.all right.of homestead cxcmplmn in the Properly o Forrn 301’1"43 ;?;g
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RIDER -~ LEGAL DESCRIPTION
LOT 122 IN CHAPMAN’S 6TH ADDITION TO TULIP TERRACE BEING A SUBDIVISION
OF PART OF LOT 7 IN COUNTY CLERKS DIVISION OF THE SOUTHEAST 1/4 OF
SECTION 22 (RECORDED SEPTEMBER 12, 1888) AND ALSO PART OF LOT 3 AND ALL
OF 10T 4 IN OWNERS SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 22 TOGETHER WITH THAT PORTION OF SAID EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22, DESCRIBED AS BEGINNING AT THE SOUTHWEST
CORNER OF AFPOQRESAID LOT 4 IN OWNERS SUBDIVISION; THENCE EAST TCO THE
SOUTHEAST CORNZ® OF SAID LOT 4; THENCE SOUTH TO THE NORTH LINE OF
AFORESAID LOT 2. IN OWNERS SUBDIVISION THENCE WEST TC THE NORTHWEST
CORNER OF SAID LOT-3; THENCE NORTH TO THE POINT OF BEGINNING, ALL IN
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAYT OF SAID CHAPMAN'S 6TH ADDITION TO TULIP TERRACE
REGISTERED IN THE OFFICF 2F THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON FEBRUARY 6, "19f3 AS DOCUMENT NUMBER 2076742, IN COOK

COUNTY, ILLINOIS.

29-22-4G6-031
29-22-406-030

DPS 049
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LDBALLROMBIBERY

THIS BALLOON RIDER is madae this__ 26TH day of OCTOBER ,1893 | andis incorporated
into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument*) of the same date given by tha undersigned (the "Borrower*} to secure the Borrower’s Note to
JEFFERSON STATE BANK

{the “Lender®} of the same date and covering the property describad in the Security Instrument and iocatad at
562 EAST 168TH STREET
SOUTH HOLLAND, ILLINOIS 60473

{Proparty Addrass)
The date of the Note is callad the "Note Date.” |

The intsrest raie stated on the Note is called the “Nots Rate.”
The Lender or anyohe who takes the

understand tha Lender may transfar the Note, Sacurity Instrument and this Rider.
Note, the Security Instrument and this Rider by transfar and who is ontitled to racaive paymants under the Note is called
the "Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Socurity Instrument, Borrower and
Lender further covenant and agree as foliows (deupite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the mat.rity date of the Note and Security Instrument (the “Note Maturity Date”), | will be able to obtain 3 new

loan {("New J'.an') with a new Maturity Date of , 2023 | the {"New Maturity Date"}
and with an int~73st rate equal to the "New Loan Rate“ determined in acl:ordancc with Section 3 below if all the
conditions providid in Sections 2 and 5 below ara met {the “Conditional Retinance Option®). If those conditions are not
met, | undarstana £17{ the Ncte Holder is undar no obligation to refinance the Note or to modify the Note, roset thae
Note Rate, or exte i #+» Note Maturity Date, and that | willl have to repay the Note from my owh resources or find a

lender willing to land me Y monay to repay the Note.

CONDITIONS TO OPTIUN
I ! want to exercise the Coaditional Refinance Option, certain conditions must be met as of the Note Maturity Date.

These conditions are: {1) | nvust still be the owner and occupant of the property subject to the Security Instrumaent (the
“Proparty”); {2) | must be current (n rwv.monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments im-iediately preceding the Mote Maturity Dats; (3} thara aro no tiens, dafects, or
ancumbrancas against the Property, or Othur adverse matters affecting title to the Property {except for taxes and

jal assess ts not yst due and payble) arising after the Security Instrument was recorded; (4) the New Loan Rate
cannoct be more than 5 percentage points abovr the Note Rate; and (5} | must make a written request to the Note Holder

as provided in Section 5 bslow.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will bs a fixed rate of intar 15t enual to the Faderal Homa Loan Mortgage Corporation’s required
nat yield for 30-year fixed rate mortgages subject to a 60/-day mandatory delivery commitment, plus one-half of ons
percent {0.5%), rounded to the nearest one—sighth of onz-p~isent (0.125%) (the “New Loan Rate*), The required net yisld

shall be tha applicable net ylield in effect on the date and time of day that the Note Holder racelves notice of my

election to exsrcise the Conditional Refinance Option. IF this ranuired net yield is not available, the Note Holder will

determine tha New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Sectian 3 above is nctgraater than 5 percentage points above the Note
Rate and all other conditions required In Section 2 above are satistied, t'ie 'ote Holder will determine the amount of
the monthily payment that will be sufficient to repay in full la} the unpaid orinc’pal, pius (b} accrued but unpaid interest,
plus {c) all other sums | will owe under the Note and Sacurity lnstrument 67 the Note Maturity Date {assuming my
monthly payments then are current, as required undsr Section 2 abovel, over tive .eom cf the New Loan at the New Loan
Rate in aquat monthly payments. The result of this calculation will be the nevws a210unt of my principal and intarest
payment every month untit the Now Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notify me at least 60 calandar days in advance of tha Note Maturity wite and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Ncte Maturity Date. The Note
Heolder also will advise me that | may exercise the Conditional Refinance Option if the conditionsin Zaction 2 above are
met. The Note Holder will provide my paymant racord information, together with the name, tiZis and address of the
person reprasenting the %Note Holder that | must notify in order to exercise the Conditional Rafinan e Option. If | meet
the conditicas of Section 2 abave, | may exercise the Gonditional Refinance Option by notifying s Note Holder no
earlier than 60 calendar duys and no later than 45 calendar days prior to the Note Maturity Date. Tha Tlote Holder wiii
caleulate the fixed New Loan Hate based upon the Federal Home Loan Mortgage Corporation’s applicable pubiished
required net yisld in effect on the date and time of day notification is received by the Note Helder and as calculated in
Section 3 above. | will then have 30 calandar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documents requirad to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fes and the costs asscciated with the exercise of the Conditional Refinance Option, including but not

livnited to the cost of updating the title insuranca policy.
BY SIGNING BELOW, BORROWER accepts and agrass to the terms and covenants contained in this Batloon Rider.

Q’ﬂmém Pt ——

fl E. CHELGRENQ CHELGREN

e

1Seal) {Seal)

Borrower
{Sign Original Only)
DPS 675

Borrowsr

MULTISTATE BALLGON RIDER (REFINANCE)—Single Femily—Fraddis Mac UNIFORM INSTRUMENT, Form 3131 (10/9¢)
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