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fms MORTGAG'E (*sau“:- Instrhment ):s inadeon dC’I‘OBER 20, 1993 C O UTHe Mongagior is
DAVID P ooy “AND KATHI EEN ‘M. coy,” HUSBAND 'AND 'WIFE " ' ' ‘

LA Ly

Bosd”omvm Lﬂmﬁ ! HANOV‘ER PAm( ILLINOIS smoa

(“Bbrmmr") 'I'lus Seé'un(y l'm'tmment is gwex o i
AMERi‘CAN SECURI‘I'Y MOR'.I‘GAGE (¢

which'is organized and ex'.‘ée;ng'*msua}‘m‘e lawsof ~ THE STATE OF ILLINOIS =~ ' , and whosg
aldressis ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE ‘ ILLIﬂOIS 60108" 4 "Lender") Borrower owes Lender the principa) sum of

ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDREPR ORTY FIVE AND 00/100 |
Dollars (U.S. § 114,545,00 ).

This débt is ewdenced by Bormwers note dated the same date as this Sccurity Instrument (" Note"). whzch prowdes for
mon!hly payments, wuh the futl debt if not pa:d earlier, due and payable on NC' VEMBER 1, 2023 .
This’ becunly Insn'ument sedures to Lender @ the repnyment of the debt evidenced by tie Note, with mtere.st and alt renewals,
extensions and modifications; (b)'thé payment of all other sums, with interest, sdvancedl under parageaph 6 b’ protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants ‘and-sgreements under this Security
Instruitient and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described ])mperty locuted in ' ~ 7 COCK County, Illinois:
10T 7 IN BLOCK 73 'Ih HANOVER HIGHLANDS UNIT NUMBER 11, A SUBDIVISION

IN THE NORTH 1/2 OF SECTION 30 TOWNSHIP 41 NORTH, RANGE 10 ""KST OF

THE THIRD' PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF KECCRDED

MAY 19, 1970, AS DOCUMENT. NUMBER 21162091, IN COOK COUNTY, ILL.:.NOIS.
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which s the address of 8054 bLIVIA 'LANE, HANOVER PARK S sineewy,
llimom : 60103 " . ZipCode ("PropertyAddress) ) ' ‘
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existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the’ periods that Lender requires, Borrower shall slso
insure all improvements on the Property, whetker now in existence or subsequently erected, against loss by floods to the extent
réquired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
 renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 8 form acceptable to, Lender. :

* Th the Evétit of loss, Bortower shall give Lendér iminediate riotice by mail. Lender may make proof of logs if not mide
promiptly by Bortbwer. Edch insuranice company concerned is herchy suthorized and directed to make payment for such loss
directly to Lander, instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds may be applied by
Lehdér, at ity option, eithér'(a) to the reduction of the indebtedness under the Note and this Security Instrumerit, first to any
delinquent amounts applicd in the order in patagraph 3, and thén to prepayment of principal, o (b) to the restoration or repair
of thé ‘damaged Property.’ Ay application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
oVEr an amotnt fequired to pay all outsianding: indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitlod shereto. ; - o ' '
© - In‘the évent of foretlostre of this Sectity liidtruinent or other transfer of title to the Property thit extinguishes the
inidebtedhess, all 7ight, tiths an.d interest of Borrower in and to insuririce policies in force shall pass to the purchaser.

-+ § - Ovtilpancy,  Preservatics, Mainterinnée and Protection of the Property; Birrower’s Lotin Application;
Leisetiolds. ‘Borrowér shall occupy,cstiblish, and use the Property as Borrower's principal residence within sixty days aftér
iz exechition of this Security Tnstrumen? and shall continue to occupy the Property as Borrower’s principal residence for at ledist
one yéar after-the date of occupancy, niest the Secretary determines this requirement will ‘cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenvating circumstances, Borrtower shall not corinit waste or destroy, damage or substantially change the Property or allow
the Property to detériorate, rensonable wear'and icarexcepted, Lender may inspect the Property if the Property is vacint or
abandoned or the lodh is in ‘default. Lender may tak “easonable action to protect and preserve such vacsiit or abandoned
Property. Bortawet shall also be in default if Borttswer, Jurirg the loan application process, gave materially false or innccurats
information o statements to Lender (or failed to provide Lander with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represen(atiurs conceming Borrower’s occupancy of the Property as e
principal tésidence, If this Security Initrument is on a leasehold, Brirower shall comply with the provisions of the leass. If
Borrower acquires fee title to the Property, the leasehold and fee tille shals ot be merged unless Lender agrees to the merger in

writing. ©

6. Chargis to Biifrowel and Protection-of Lender’s Riglits in the Property. Borrower shall pay all gavérnmeéntal ‘o
municipal charges, fines and impositions that are not included in paragraph 2. Boaawver shall pay these obligations on time
directly td thé eiitity Which is'owed the payrment, If failure to pay would'adversely affect Lritder's interest in the Property, upon
Lender's vequiest Borrower shall promptly furnish to Lender receipts évidencing these paymants.. e T

If Borrowér fails to maké thiese payments or the payments requived by paragraph 2, or fails t per‘orm any other covenants
and agreemet(té containéd in this Security Instriment, or there is a legal proceeding that may significarty affect Lender's rights
in the Propetty (such ds a proceeding in bankruplcy, for condemnation or fo enforce laws or regulatiois), then Lender may-do
and pay whateVer is necessary td protect the value of the Property and Lender's rights in the Property, inc/uding payment of
taxes, hazard insurance and other items mentioned in paragraph 2. ' ‘ -

Ang’ dmotints disbiirsed by Lender iinder this paragraph shall become an additional debt of Borrower ahd be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be inimediately due and payable.

7. Condishniation, The proceeds of any awatd or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Propetty, or for cdnveyance in place of condemnation, are hereby assigned and
sball be paid to Lender to the eiitent of the full amiotint of the indebtedness that remains unpaid under the Note and this Security
Instrument. Léhtier shall apply such proceeds (o the reduction of the indebtedness under the Note and this Secirity Instniment,
first to dny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application Of the procéeds 1o’ the principal shall not extend or postpone the due date of the monthly payments, Wlll)lg are
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12, Successors and Assig
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and severl! ‘Any: Borrower who co-signs this Security
Instrurtent but does not exccute the Note: (a) is co-signing this Security Instromént only to _mgi';gkge.‘:_'gtgm and convey that
Borrower's inlérest in the Property under the terms'of this Security Instrument; (63 ot personally obligited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bdrrb\)ﬁbhhﬁy agree to q;ipnp"d, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class miail uhless applicable laiv requires use of another méthod. The notice shall be directed to the Property Address
or aiy other dddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's addréss stated hierein or any addiess Lendeér designates by notice to Borrower. Any notice provided for in this Secuzity
Instrument shall be deermed to have been given to Borrower or Lender when given as provided in this paragraph.

" 14; Governing Law; Severability, This Secusity Instrument shall be govemed by federa) Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicakie law, such conflict shal) not affect other provisions of this Security Tnstrumént or the Note which can be
given éffett Without thi: cunflicting provision. To this end the provisions of this Secirity lnstrument and the Note are declared

to be sevarable.

_15. Bosvower’s Copy. Boitosver shall be given one Gonformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lendes ail the rents and revenues of the
Property. Borrower suthorizes Lender or Lénder's agenis to collect the rents and revenves and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agints. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurn?, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, 17is. assignmenl of rents constitutes an absolute assignment and not an

assignment for additional security oaly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal) be held by Borrower as trustee for
bengfit of Lender only, to be applied to the sums secured by the Seearity Instrument; (b) Lender shall be entitled to collect and
feceive &1l ‘of the rents"cf thé Peoperty; and (c) euch tenant of the Proverty shell pay ull rents due and unpaid to Lender or
Lenddr's agerit on Lender’s writtén demaitd fo'the tenaat. o < 3 S ‘ ‘

Borrower has not executed any prior assignment of the rents and has not «nd \will not perform any act that would prevent

Lender from exercising its rights under this paragraph 186,

Leadér shall not bé required 1o enter upon, take control of or maintain the Prope:(y lefore or afler giving notice of breach
to Borrower. Howéver, Leader or » judicially appointed teceiver miay do o at any time the™ fs 2 breach. Any application of
rédits shall' ot ‘cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Piéiperty shall ferminate when the debt securid by thie Sécurity Tnstéurient is paid in full.

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

17. Foveclosure Procedure, If Lender requires smmediate payment in full under paragraph 9, Lexder may foreciose
this Security Instrument by judicial proczeding, Lender shail be entitled to collect ull expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable altorneys’ fees und costs of fitle .

evidence.

18. Release. Upon payment of all suias secured by this Securily Instrument, Lender shall release this Secutity:l_ﬁstmméhl .

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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