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T U THIS MORTGAGE ["Secunty Instrument™ Isgivenon ~ (GCTOBER.  25TH .
4853 The morgagoris GO NN W, LUNN, JR. AND EDNA LUKN, HUSBAND AND WIFE

' This Security ‘hstrument is giVen'to’ SOURCE "ORE, MORTGAGE SERVICES CORPORAYION ("Borrowe‘r").
L, which ls.organ’zed and existing underthelaws of - DELAWARE R L : ,
andwhose adkirus g 27555 - FARMINGTON ROAD,. FAAMINGTYON HILLS, Hi 48334-3357
o RN . ‘ L : {"Lender"}.

* CA1557

Borrower owes Lenciue the principalsumof NI HETY. TWO THOUSAND DOLLARS AND
S ND/1007 ‘ / o o Dollars (U.5.$ 82,000.00
. This debt is evidenced by @ rrawer’s note dated the same date as this Security Instrument {"Note”), which
. provides for monthly payntars, with the full debt, if not paid eardler, due and payable on
NOCVEMBER E$T, 20013, e : ‘
This Security Instrument sacuras 0 ender: (a) the repayment of the debt evidenced by the Note, with interest,
‘and all renewals, extensions anu riodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci the security of this Security Instrument; and (¢) the performance of
Borrowet's covenants and agreemelits under this Security instrument and the Note. For this purpose, Borrower
‘does hereby mortgage, grant and covivey 1o Lender the following dascribed property focated in
CopkK . o ; T ) County, filinois:
. +.LOT. 77 IN STRATHMORE SCHAUMBUR(G UMYT NO, 2, A SURDIVISION OF PART OF THE
. -.NORTHWEST-1/4 .0F -SECTION 20, TOwW-YIP 41 NORTH, RANGE LG, EAST OF THE
‘s THIRD PRINCIPAL: MERTDIAN, -ACCORDI!I G TN THE' PLAT THEREOF RECORDE® APRIL. 25,
CUEGERTAS DOCUMENT MO 208221887 [N CO0K COUNTY, TLLINOIS. :
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204 DUNLAP PLACE .~ . -. . .. . ,SCHAUKBURC,
1180194 . - (Property Address®);: -
i © . [@p Code} - . . . K .

“TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and fbaures now ar hergafter a part of thie property. Al replacemants and addltions shall also be
covered by this Security Instrumient . All of the foregoing is referred to In this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mostgage, grant and-convey tha Property and that the Property Is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generalty the title to the Property against all claims and demands,
subject 10 any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with {imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeant of Principatl and Interest; Prepayment and Late Charges, Borrowsr shall promptly pay when
d£ the hgrl'gclpal-uf and imerest on the-debt evidenced by the Note and any prepayment and lale charges due
under! ote, :

2. Funds for Taxes and insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shall

_pay to Lender.on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds®)
- for: (a) yearly taxes and assessments which may attain priorily over this Security tnstrument as a llen on the
“ Propenty; {b) yearly leasehoid payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; {d) yeary flood insurance premiums, if any; (e) yearly mortgage insurance premlums, if any;
and (f) any sums payable by Borrower to Lender, in aceordance with the provisions of paragraph 8, in lleu ofthe
ILLINOISEingle Family- Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/90 r‘:r,?fz of?
3016/ 1L/7C/ALL/ 0000 /0291
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9. inspection. Lander or hs agent may make reasonable sntries upon and inspectians of the Proparty. Lander shall give Borrower
notice at the ime of or priof to an inspection specllying reasonable cause {or the Inspection,

10. Condemnation. The proceeds of any award or claim for damagas, dirsct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lleu of condemnation, are heraby assigned and shall be pald to Lender.

n the svent of a total taking of the Property, the proceads shall be applisd to the sums secured by this Security Instrument, whether or
not than dus, with any excess pald to Borrowsr. In tha event of a panial taking of tha Property in which the fair market vaiue of the Property
immediately before the taking is equai ta or greater than the amount of the suma secured by this Security Instrument iImmediataly belore the
taking, uniess Borrower and Lender ctherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of
the proceseds muitiplied by the following fraction: (a) the total amount of the sums sscured immediately bsfore the taking, divided by (b} the falr
market value of the Propsrty immediatsly betore the taking. Any balence shall be pald to Borrowsr. In ihe event of a partiat taking of the
Property in which the fair market value of the Propierty immediately bafore the taking is less than the amount of the sums secured immudiately
bafors the taking, uniess Borrawer and Lender ottierwise agree In writing or unless applicable iaw olherwise provides, the proceeds shall be
applied to the sums secured by this Security instrurnment whather or not the sums are then due,

If the Property is abandaned by Borrower, of if, alter nolice by Lander to Borrower that the condemnor offers to make an award of settle a
claim for damages, Borrower falls 10 respond to Lender within 30 days alter tha date the natice is given, Lander Is authorlzed to collect and
appiy the procaads, at It option, either to restoraion or repair of the Property or to the surms secured by this Security Instrument, whether or

not then dus.
Unless Lender and Borrower otharwise ngree in writing, any application of procesds to principal shall not extend or postpone the due

dats of the monihly payments referred tc in paragiraphs 1 and 2 or changs the amount of such payments.

11. Borrower Not Released; Forebsarance By Lendor Nota Walver.  Extension of the ime for pasyment or modification of amortization
of the sums seoured »v this Secusity instrument granted by Lender fo any successor in interest of Borrower shall not operate to release the
liability of the arigir « &>mowsr or Barrower's successors in interest. Lender shall not ba required to comimence proceedings against any
successor in Intervst v refuse to exiend imse for payment o ctherwisa modify amortization of the sums secured by this Security Instrument by
reason of any demand. nude by the original Borrower or Borrower's successors in intsrest. Any larbearance by Lender in exercising any righl or
remedy shall not be a wrive: of or preciude the ecercise of any right or remady.

12, Successors a7 F.oigns Bound; Jolnt end Several Liability; Co-signars. The covenants and agreaments of this Security
instrument shall bind and Fane’ the successors and asaigna of Lender and Barrower, subject to the provisions of paragraph 17, Borrower's
covenanis and sgresments sna’.'n joint and saveral. “Any Sarrowsr who co-signs this Sscurity Instrument but does not execute the Nofe: (a)is
co-signing this Security Instrumam £ty to morigage, grant and convey that Bortower's interast In the Property under the terms of this Security
instrument; (b} is not personally ozigr.od ta pay the sums secured by this Sscurlty Instrument; and {(c) agrees that Lender and any other
Borrowsr may agres to sxtend, mod! v, crbear or make any accommodations with regard 1o the terms of this Securlity Instrument or tha Note
without that Borrower's consent. .

3. Loan Charges. If the lcan secur.a Sy this Security Insirument is subject to a faw which sets maximum loan charges, and that law
Is finaliy interpreted so that the Intarest or oche! | an charges collected or 1o be coliected in connection with the loan exgeed the permitted
iimits, then: (a) any such loan charge shal! be rJuced by the amount necessary ta reduce the charge to the parmitted limit; and (b} any sums
already collectsd from Borrowar which exceedec) prni'ted limits wilt be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by r 1aking a direct payment to Borrower. i a refund reduces principal, the reduction will be
treated &8 & partial prepaymient without any prepay:on® charge undesr the Note.

14. Notices. Any notice to Borrowsr pravided 15 1.1 this Security Instrument shal! be given by delivering It or by mailing it by first
class mail unless applicable faw requires use of another msihe d.- The notice shall be directed to the Property Addrass or any other address
Borrowser designates by natice to Lender. Any notice to Lev.Zsr ahall be given by first ciass mail to Lender's address stated hesein or any other
address Lander designates by notice to Borrowar. Any notice p 'ovided tor in this Security Instrument shall be deerned 1o have been given to
Borrower ar Lender when plven as provided in this paragraph.

15.” Goveming Law; Severablilty. ' This Security Instrumen shall be governed by federal law and the law of the jurisdiction in which
the Pro; Ia located. In the event that any provision or clause of thiz Sacurity instrumnent or the Note conflicts with applicable law, such
ennfici shall not affect other provisions of this Security Instrument ar this Nty which can be given sflect without the conflicting provision. To
this end the provisions of this Security insirument and the Note are declasg.s to be severable,

18. Borrower’s Copy. Borrower shall b given ons canformed copy o) int Note and of this Security instrument.

17. Transfer of the Property or a Baneficlal Interest In Borrowsr. N alorany part of the Property or any interest in it is soid or
transtersed (or if a beneficial interest in Botrower is sold or transferred and Borrower '3 not a natural person) without Lender's prior written’
consent, Lander may, at its option, require immediate paymont in full of all sums =e:5rad by this Security Instrument. However, this option
shall not be exerciaed by Lendar if exercise is prohibited by fedaral law ag of the dale ot 'l Jscurity Instrument.

ff Landar sxercises this option, Lender shall give Borrower notice of acceleration, 1 he nciira shall provide a period of not less than 30
days from the date the notice is dellversd or muiled within which Borrawer must pay ail sus recured by this Security Instrument. it Borrower
tails 10 pay thess sums prior 10 the axpiration of thie period, Lender may Invoke any remediss rlannitted by this Security Instrurnent without

turther notice or demand on Borrower.

18. Borrowst's Right to Relnsiate. f Borrower meets cortaln conditions, Berrower shall have s right 1o have enforcement ot this
Security instrumant discontinued at any time prior to the earlier of: {a} 5 days (or such other period 4s appiicable law may apecify for
rainstatement) befors sele of the Property pursuant to any pawer of sale contalned in this Security Instrunieat; or (b} entry of a judgment
snforcing this Security Instrument. Those conciitions are that Borrower: {a) pays Lender all sums which the n would ba due under this Security
nstrurnent and the Note as if no accaleration had occurred; (b) cures any default of any other covenants or ag-se.rents; {c) pays all expenses
incurred in anforcing this Securlty instrument, inciuding, but pot limited 16, reasonable attorneys' lees; and {d) take a such action as Lender may
reascnably require to assure that tha lisn of this Security instrument, Lender's rights in the Property and Borrov:er’s i oiigation to pay the sums
socured by this Security Insttument shall continue unchanged. Upon reinstatement by Borrower, this Security Instur.ant and the obligaticns
sacured hereby shall rernain fully effective an if no acceleration had occusred. Howaevar, this right 10 relnstale shall riotapoly in the case of
accslaration under paragraph-17. - R

19. Sale of Note; Change of Loan Servicer, The Nota ar a partial interest in tha Note (togather with this Securlty ir “trument] may be
sold one or more times without préor natica to Sorrowar, A sals may fesult in a change in the entity (known as the “Loan Scrvicer®) that collects
monthly payments due under the Note and this Sscurity instrumaent. Thare also may be one or more changes of the Loan Servicer unrelated ‘o
a sale of ths Note. If there Is & change of the Loan Servicer, Barrowear will be givan written notica of the change In actordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
s made. The notice will also contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or permil the presencs, use, disposal, storape, or release of any Hazardous
Substancas on or in the Property. Sorfower.shall not do, nor allow anyone else to do, anything affecting the Property thatis In violation of any
Environmentat Law. The preceding two sentences shall not apply to the presence, use, of storage on the Property ol smail quantities ot
Hszardous Substances that are gonerally recognized o be appropriate 1o normal residentiai uses and 1o maintenance of the Property.

Borrower shail promplly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any governmental of
regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmeontal Law of which Borrower has actual
knowledge. N Sorrowet leams, or Ia notified by any governmental or regulatory authority, that any removal or cther rernediation of any
Hazardous Substance affecting the Proparty Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envircnmental Law, L . .

As usad In thie paragraph 20, “Hazardous Substarices® are those substances defined as toxic or hazardous substances by Enviranmental
Law and the following subsiances: gasoline, kerossns, other flammable or toxic petroleum products, toxic peasticides and herbicides, volaiile
sclvents, materials containing asbastos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmenial Law® means
tederal lawa dnd laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS;, Borrower and Lender iriher covenant and agrae as follaws: _

21.. Acoeleration;: Remedies. Lender shall glve notice io Borrower prios to acceleration following Borrowss's breach of any
covenant or agresment in this Security. Instrument {but not prior to acceleration under paragraph 17 unless applicable law provides
otherwisc).  The notios shiall specify: (a) the default;:(b) the action required to cure the defaull; [c) & date, notioss than 30 days from the

date the notice Is given to Borrewer, by which the defautt must be curad; and (d) that fallure to cure the default on or before the date
. .

N
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