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MORTGAGE 2|
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L -
'THIS MORTGAGE (“Seéurit; lnﬂmfnenl") is given on OCTOBER 20, 1993 . The mortgagoris’

PETER T. MULVEY, DIVORCED AND ST SINCE REMARRIED

"Borrower") Instmmcnt is given to
M VINGS { 704N ASSOCIATION OF CHICAGO

*

- which is org nd existing under the laws of United Stairs of America , and whose
S idass i B s L "STREET, CRICAGD TL 60623

{"ie.der™). Borrower owes Lender the principal sum of

SIXTY THOUSAND SIX HUNDRED AND NO/100 Dollars (U.S.$  60,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu:ity Instrument (' 'Notc® ). which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on YIVEMBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with mtcrcst. and al} renewals.
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to
protect the security of this Secusity Instrument; and (c) the performance of Borrower’s covenan's und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, Illinais:

THE EAST 133 FEET OF THE SOUTH 1/3 OF IOT 20 IN J. S. HOVLAND'
. S. 5
LAWNDALE AVENUE SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4

OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE
13
LYING SOUTH OF THE NORTH 6-2/3 ACRES THERIOF IN COOK COUNTY. e
ILLINOIS. £ IN d §
A
D
| &
PN 24-14-112—15%0000
which has the address of 540 ALE CHICAGO [Streer, City},
Hlinois 601655 . ‘ ("Ptoperty Address");
[Zip Codr]

H.UNOIS -Single Famiiv FNMA/FIHLMC UNIFGRM INSTHUMENT ) "
: Form 3014 9/90
S T
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17. Transfer of the ProLfJ or aQE FDLC; !&Q)\L' & JQ Eofx Property or any interest in it

is sold ot ransferred (or if a beneficia) interést in Borrower is sold or transferred and Borrower fs not o nutural person) without
Lendér's prior written consent, Lender may, at its option, vequire immediate payment in full of ull sums secured by this
. Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the dute
of this Sccurity Instrument.

If Lender exercises this option, Lender shail give Barrower notice of acceleration. The notice shall pravide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrowef fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Burrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumcnt; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any deisalt of any other covenants or agreements: (¢) pays all expenses incurred jn enforcing this Securily Instrument,
including, but not Ymitad to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lender's rights in the Property and Borrower’s abligation 1o pay the sums secured by
this Security Instrument €iall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby <ha!l remain fully effective as il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerdlicn.under paragraph 17.

19. Sale of Note; Change of Yosn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Lidtes without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pryments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatéd to n sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state llie name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain uny other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The precuding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Substances *hat are generally recognized to be appropriate (o normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigatiun, claim, demand, lawsuit or other action by any

gavernmental or regulatory agency or private party involving the Property anf-uny Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrower lcarns, or is notified by iy governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Properiy iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined 7+ toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and indiopstive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where (he Yroperty is focated that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bovcuwer’s breach |
of any covenant or agreement in this Secority Instrument (but not prior to acceleration under puragraph 17 unless:

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the defauhi is not cured on
ar before the date specified in the notice, Lender, at its option, may regnire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument

without charge to Borrower. -Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of :iomestead exemption in the Property. Eorm 3014 9190
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5..Hazard ‘or Property Insurance, Barrower shafl keep th& impioveipentsinow: existing/or fiéreafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
_ floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils o mointain coverage described above, Lender may, at Lender’s
option, ablain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. Il Borrower abandons the
Property, or does ot inswer within 30 days a notice from Lender that the insurance currier has offered to scitle a claim, then
Lender may collect th< insurance proceeds. Lender may use the proceeds (o repair or restore the Property or lo pay sums
secured by this Security Inirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Ziorower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the micnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [7
under paragraph 21 the Property is atquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the 2>quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imunediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope 1y as Borrower's principul residence within sixty days after the execution of
this Security. Instrument and shall continue to occrgy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees 1) writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances cxist which are beyond Bor:ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property fto deteriorate, or commit waste-on the Property. Borrower shall be in defuult if any forfeilire
action or proceeding, whether civil or criminal, is begun thac.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secpity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, ns provided in parngraph (8, by causiiis the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Loicower's interest in the Property or other material
‘impairment of the lien created by this Security Instrument or Lender’s secrity inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or stalements to Lender (or faited
to provide Lender with any materiat information) in connection with the loun evidenczd by the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal residince. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower dcouires fee title to the Propeny, the
leasehotd and the fee title shall not merge uniess Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i) the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, !ien-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions muay
include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, paying
reasonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action umley this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance overage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is viot available, Borrower shall pay to Lender each month a sum equal to
one-welfth of the yzarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve

Form 3014 9/90
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