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MORTGAGE OFFICE NUMBER: 149
ADJSUSTABLE INTEHEST RATE MORTGAGE LOAN NO. 1-612727-9
|
THIS MORTQAGE {"Security instrumont”! Is glven on Ocioher 25, 1993 - BUEE 48 (CORD TG, 134 L |
The mortgagors ia THIVNY  TaN 1502 11202/94 19 0% 60 }
DAVID G. KIEBLES AV LISA ZIONS N/K/A LISA KIEBLES, HIS WIFE L I R I T TR DT |

O GEUNDY RECOMBER

("Barrowar"}.

This Security Instrument Is given (o
GREAT "~ cSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organizaed and existing undar the lhws of DELAWARE
and whose addruss ix 9461 COREN AVENUE, NORTHRIDGE, CA 91328 {("Londnr™},
Borrowsr owes Lendar the principal sum of

SEVENTY FOUR THODUSAND AND 00/160
Dollars (11.5. $74,000.00 ). This debt I8 uvirenced by Borrowar’s note dated the same date nr thly Security Instrumon
{"Note*), which provides for monthly payments, with the full dabt, [ not paid anrlier, due and payablo on November 1, 2023
This Securlty instrumont secures to Lender: {al the repeement of the dobt svidenced by the Noto, with Intarodt, and all renowals
gxtansions and modifications of the Natae; (B} the payinent of git other sums, with hitorosy, ndvanced under paragraph 7 to
protect tha secwnity of this Sacutity Instrumant; and (6) the nticimance of Burtowaer's coveniity und agrammnits unidor this
Sacurity instrument and tho Noto. For this purpose, Borfowes toas hereby mortgage, grant and convey to Londar tha followlng
described propesty located in COCK Courior, tinoly:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF KNOWN AS SCHEDULE 'A°,

C‘:.

QUL

PIN/TAX 1D: 24-03-216-004
which hag the address of
8745 SOQUTH CORCORAN ROAD

HOMETOWN

Winsis 60456 ("FPropearty Address”);

TOGETHER WITH all the impravements now or heraaiter arected on the property, and all aasements, appurtanances, and
tixtures now or herealter a part of the property. All rapiacements and additions shall also be covered by this Sacurity ins{rument.
All of the foregeing is referred to in this Security Instrument as the "Fraperty.”

BORROWER COVENANTS that Borrower is lawfully seigsed of the astate herahy conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, axcept for sincumbrances of record. Borrowar warrants and will
defend generaily the title to the Property sgainst alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covanants for national use and non-uniform covenanty with limit
by jurisdiction tn constitute a uniform securlty instrument covering real proparty.

ILLINOLS-Singie Farmiy-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014 9190 fpuge 1 of 4 poges )
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8. Mortgage Insurance. |f LprNer] 'y oy e 1§ ai % a C \{) of the loan sacured by this Security
Instrument, Borrower shall pay fhe [ @ - T Intai] Aﬂht‘gn g ins @ efibct, M, 1or any reason, the mortgage
insurance coverage feguired by |dpsde=tr Ceaskes t it &l {s] 1 pal the firemiumsg required to obtoin coverage

substantially equivaient to the mortgage insurance previously in effect, at o Cost Substantially efuivaleny fo the cost to Borrower of the
maortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance caverage is not available, Borrower shall pay to Lender each manth a sum equal to one-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the in3urance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonper be required. at the option
of Lender, {! mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maimain mortgage insurance in effect, or
10 provide a loss reserve, until the requirement for maortgage inswance ends in accordance with any written agreement between

Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borroppr
notice at the time of or prior to an inspection specifying reasonable cause for the lngpection. c:‘:

10. Condemnation. The proceeds of any award or claim for darnages, direct or consequential, in connection with 'ﬁ‘w
condempation or other taking of any part af the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalrbe
paid to Lender. n

In the event of a total taking of the Property, the proceeds shall be appiied to the sumis secured by this Sacurity lnstruﬁm
whether or not then due, with any excess paid to Borrower. In the event of a paitial taking of the Property in which the fair matkut
value of the Property irnmediately before the taking is equal to or greater than the amount of the suma secwrad by this Sectnity
Ingtrument Immaediately befare the taking, unless Borrower and Lender otherwive agroe in writing, the suma secured by this Socutity
Instrurent shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately bafore the taking. Any balance
shall be paid to Borrower, In the event of & partial taking of the Property in which the fair market value of the Property immediately
before the tsking is less.than the amount of the sums secured immediately before the aking. unless Borrower and Lender otherwise
agree in writing or ur’esy applicable law otherwise provides, the proceeds shall be applied to the sums securad by this Security
instrument whether or ned the sums are then due.

f the Property is abardonad by Borrower, or it, after notice by Lendur to Borrowaer that the condemnor offers 1o make an award or
asttle a claim for damages/ Borrower falls to respond to Lender within 30 days nfter the date the notice is given, Lender 13 outhurized
to collect and apply the procceds, at its option, either to restoration or rapair of the Property or to the sumy secured by this Secunty
Instrument, whether or not then s,

Unleas Lender and Borrower Jthrwise agree in writing, any application of proceeds to principal shall tiot uxtend or pestpone the
tuy date of the monthly payments reier-atl to in paragraphs 1 ond 2 or change the amount of such paymenty,

11. Borrower Not Reloased: Frrbaarance By Londoer Not a Walver. Extension of the time for payment or imodification of
amortization of the sums secured by thiz Security Instrument granted by Lender to any successor Iy intorost of Borrower ghall not
npernte to release the tinbility of the onginal 2orrower or Borrower's suctessors in inturest, Lender shall not be roquirsd to commence
proceadings against sny successor in intelast a-rofuse to extend time for paymant or otherwise modity amortization of the sums
securad by this Security Instrument by reason ot any demand made by the original Borrower or Barrower's successors in intorest. Any
torbearance by Lender in exercising any right or rericiy shall nct be a waiver of or prectude the exercise of any right or ramedy.

12. Siccaessors and Assigns Bound; Joint and Sevaral Linhility; Co-signers. The coveonants and agreements of this Security
Instrument shall bind and benefit the successars an-asgigns of Lender and Borrowsr, subject to the provisions ol poragraph 17.
Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secwsity Instrument but doed not
exscute the Note: (a) is co-signing this Security Instrumet bnly to mertgage, grant and convey that Barrower's interest in the Property
undar the terms of this Security Instrument; (b) is not parsznaily obligated to pay sums securad by this Securlty Instrument; and {c)
agrees that Lender and any other Borrower may aproe to exiend, modify, forbasr or make any accormmodations with ragard to tho
terms of this Security Instrument or the Note without that Borroy e1's consent.

13, Loan Charges. 11 the loan secured by this Sscurity inatroment is subject to a inw which acts maximum lonn charges, and that
law i3 finally interproted so that the interest or uthar loan charfos rungctad ar to be collected in connection with the loan excead the
permittad limits, then: {a) any such loon charge shall be reduced by tra.amount necessary 1o reduce the charge to the permitied Himit;
and {b) any sums already collactud from Borrower which exceudod permictad tenits will be refunded to Borrowor. Landes may choose
to make this refund by reducing the principal owed under the Note or‘oy making o direct paymont to Uorrowoi, It n refund reducen
principai, the reduction will bo troated ns a partial prapayment without any rieecaymant chirgie undaer the Note.

14. Notlces. Any notice to Borrower provided for in this Security instruineint shali be given by delivering 1t or by mailing it by first
class mail unless applicable taw requiras use ot another method, The notic~"stiall be directad to tha Property Adiress or any other
address Borrower designates by notice to Lender. Any notice tc Lendar shall be jgiven by tirst cluss mail to Lendar'n nddress atated
herein or any other address Lender designates by notice to Borrowsr. Any notlug provdad tar by thls Socurity instrumemt shall be
daemed to have been given to Borrower or Lender when given us provided in this parazoeph,

15. Governing Law; Sevorability. This Security Instrumant shall be governed by fedrra inw and the inw of tha jurigdiction In which
the Property iz located. In the event that any provigion or clause of this Securlty Ingtrument 2¢ the Note conflicly with applicobiu law,
such conflict shall not atfect other provisions of this Security hatrument or the Note whichicin Lo given effect without the conllicting
pravision. To this end the pravisions of this Security Instrument and the Note are daclarod to Du revarable.

16. Borrower’s Copy. Barrower shall be given one contorimed copy of the Nots andd of this Lesurity instrumaunt,

17. Teansfer of the Proporty or & Bonaficial Intorosy in Borrowor. Hf all or any part of the Propeity or ony intarest in it is sold or
transferrad tor if o heneticial interest in Borrower Is sold or transfarrod and Borrowar Is not & natural rarzon} without Lender’s prior
writton consent, Lender may, at its option, require Jmmediste paymoent in full of nll sums secwrgd by thiy Security Instrument.
However, this option shall not be exercised by Lander if axercise is prohibited by fadernl law ng of tho dotr’of this Sucurity Instrument.

If Lander exercises this aptian, Lander shall yive Rorrower notica of ncceleration. The notice shall provid< s period of not loss thon
30 days from the date the notice is detivered or mailed within which Borrower muat pny all suma secured b tbis Sacwrity Instrunent.
if Borrower fails to pay these surna prior to the explration of this period, Lender may Invoke any romaodicy poindited by this Security
Instrurment without furthei notice or damant on Borrower.

18. Borrowar's Righit to Reinstate. If Borrowors meets caftain conditions, Borrower shall have the right to have anforcemunt of this
Security Instrument discontinusd at any tima prior to the eatlter of: (a) & days {or such other period aa applicuble luw miny specity tor
reinsiatement) bafare sale of the Property pursuant to any power of sale contalned In this Security Instrument; or (b) entry of &
judgment entorcing this Security Inatrumant. Thoas conditions are that Borrowor! (a) pays Lender all sinmy which then would be due
undar this Security Instrumant and the Note as il no sccaleration had occured; (b) cures any detault of ony other covenanty or
agresments; {(¢) pays all expanses incurred in onforcing this Security Ingiument, including, but not lmited to, reasantabla attornoya’
fees; and {d) takes such action #% Lendsr may ransonably requiro to nssure that the llen of thiy Security Instrumant, Lender’s rights in
the Property and Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligntions secured hercby shall remain fully efective sa H no
accelarntion had occurred. However, this right to roinstate shall not apply in tha case of accelerntion under paragraph 17.

19. Sala of Note; Changa of Loan Sorvicar. Tha Note or o partial Interost in the Note (together with this Security Instrument) may
be sold one or more times withowut prior natice to Borrower, A snle may renult in a change in the antity (known ay the "l ean Servicer”)
that collects monthly payments due under the Note and this Security Instrutnont. There slso may be one ur more changes of the Loan
Servicar unrelated to a saie of the Note. If thers Is o change of tha Loan Servicer, Borrower will be given writton notice of the change
in accordance with paragraph 14 above and applicable taw. The notice will atato the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will alac coitain any othar information required by applicabla law.

20. Mazardous Substancas. Borrower shall not cause or parmit the presance, use, dirposal, storage, or release oif any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the Proparty that ig in
violation ot any Environmental Law. The preceding twa sentences shall not apply to the praosence, use, or storage on tho Property of
small quantities of Hazardous Substances that dre generally recognized fo be apiwapriate to noritid ragldontial uses ond to
malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clainy, demand, fawsuit or othar oction by any
gocrernmental o regulatory ngency or private party invelving the Property and any Hozardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learna, or is notitled by any governmantai or regulittory authorlty, that any removal
ar other remegdiatlon of any Harzardous Substance affocting the Property Is necessary, Borrower shall promptiy take all necessnary
romedial actions in accordance with Environmental Law.
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FIXED/ADJUSTABLE RATE RIDER
TWO-STEP LOAN

{10 Yeoar Treasury Index - Rate Caps)
Loan No.: 1-612727-9

THIS FIYeD/ADJUSTABLE BATE RIDER is made this 25th day of Octlober, 1993 and is
incorporated it~ and shall be deemed to amend and supplemnent the Mortgage, Deed of Trust or Secwity Daed
{the "Security sirument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Fatr Note {the "Note™) to

GRS TNESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender"} of th5 s7.me date and covering the property described in the Security Instrument ond locatad ot:

8745 SOUTH COF.CCRAN ROAD
HOMETOWN, ILLINDIS 50456
[Property Address)

THE NOTE PROVIDE/; ZOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THEZ.8ORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE THE BORROWER A(UST DAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements mude in the Security Instrumant,

Barrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONY{I)L '« PAYMENT CHANGES
The Note provides for an initial fixed inlarczt rate of 6.760% . The Nota provides for a change in the initial

fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MUl THLY PAYMENT CHANGES

{A) Chango Dates
The initial fixed interest rate | will pay wilt chanpe on the 1st day of November, 2000 which is
called the "Change Date.”

{B) Tha Indax
A1 the Change Date, my interest rate will be based w20 Index. The "Index” is the weekly average vield on

United States Treasury securities adjusted to a constant matiiity of 10 years, as made available by the Federal
Reserve Board. The most recent indax figure avallable as of the da. e 4B days before the Change Date is calind the

"Current Index.”
If the Index is no longer available, the Note Holder will choose poaew index that is based upon comparable

information. The Note Holder wili give me notice of this choice.

(C} Calculation of Chango

Before the Change Date, the Note Holder will calculate my new interent rrice by adding 2.500 percentage
pointis) ( 2.500% ) to the Current Index. The Note Helder will then rGvaa) the result of this addition to the
nearest one-eighth of one percentage point (0.125%]. Subject ta the Hmh.swiad In Section 4(D) below, this
rounded amount will be my new intarast rate untit the Maturity Dote.

The Note Holder will then detarmine the amount of the manthly payment thay v vould be sufticient to repoy the

unpaid principal that | am expected to owe &t the Change Date in ful) on the Maturity Caie at iny now intersst rote . a
in substantially equal payments. Tho reault af this calculation will be the new amount o my monthly payment. C:
{D) Limits on Interast Rata Change o
The Interest rate 1 am required ta pay ot the Changs Date will not be greater than \12/7%.0% , which I8 r
called the "Maximum Rate.” L~
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDLP ;4: -
Sl

ARE PART OF THIS RIDER

Y SIGNING BELOW, Borrower nccepts ol agroes 1o tha torms and provisions contained in thig
Fixed/Adjustable Rate Rider.

e - - —
! 1 - L .3‘-_’ ! o
/(_L/:L.u-c «."//'/_//‘/ ,{cc_ /f./'('¢_ - {Seaal '!‘:}"(J.;—J.:ﬂvmr') m— Y {Sonh)
DAVID G. KIESLES L AISA Z")N'sﬂ_\ )

gy

A\ f
7 - \__a_ci;\\ ,/gy _LJ‘—Q,‘,_Q,'FD {Seal) ‘sﬁﬂ”
e NTRIA ISR KIEBLES
{Seal)

{Seal)

MULTISTATE FIXEQ/ADJUSTARLE RATE SUDLR- 10 YEAR TREABURY--Bingla Family--Fanute Mae URIPORM INRTRUMENT Form 3170 11188
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES {Continuad)

{E) Effective Uate of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Changa Date.

(F) Notice of Change

The Note Holder will deliver or mail ta me a nctice of any change in my interest rate and the amount of
my monthly payment before the effective date of any change. The neotice will include information required by
law to be given me and alsc the title and telephona number of a perscn who will answer any question | may
have regarding the notice.

fpage 2 ¢f 2 pagas)
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LOAN NUMBER: 1-512727-9

SCHEDULE "a"

J.E. MERRIOH AND CO'S HIOMETOWN UNIT NO. 2, A
SUBDLVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECIT'ION 3,
LYIN% NORTH OF THE RIGHT-OF-WAY OF THE WABASH RAILROAD, AND
PARY “OiVTHE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECIION
3, TOWNSMIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN,  ACCORDING TO THE PLAT THEREOF REGISTERED AS
DOCUMENT NUMBER 1314818, IN COOK COUNTY, ILLINOIS.

Lerl-aA72 1IN

PIMNY 24-03-216-004
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