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MORTGAGE

THIS MORTGAGE (*Sceurity lustrument’'} is given an JQetober 25, ,
i9.93.... . Thednorgagor is ... GEOFEREY..C.. ROSEAN.AND. NANCY. L....ROSEAN,. HUSBAND. AND. WIFE......
..................................................... (**Borrower''). This Security Instrument is given 0 oo

............................................................. » which is organized and existing
, und whose address is ..o .
RSON STREET, PEORIA, 11, 61602 ('Lender™).

U RRRTTRURRPRURRRRP gl 2/ AL AR L FRE 1A SALOMESE AL ISR R M T TARILL T e Ao (

Borrawer owes Lender the prircinal sum of .ONE. THUNDRED. TWENTY.. EXGHT. THQUSAND. ANR. 00/10Q0=>=>==
weoDollars (U8, $ 128,000.00~~==+ This debt iy evidenced by Borrower's note
dated the same date as this Security Iest=gment {'*Note''), which provides for monthiy payments, with the full debt, if nol

paid earlier, due amd payable on . Novembar L, 2008, ... ... . This Security Instrument
N secures 1o Leader: (u) the repayment of (he debt evidenced by the Note, with interest, and ol renewals, extensions and
¥ 70 modifications of the Note; (b) the payment of it other sums, with interest, advinced under paragraph 7 1o protect e security
=% of this Security Insteument; and (¢} the pertormarce bf Borrower’s covenants and agrecments under this Security Instrument
f‘f, and the Note. For this purpose, Borrower does hereb ) —nontgage, grant and convey to Lender the following described prop-
{7 . ery located in ... o120 ) T U DT R U R T County, lllinois:
B
L. ‘ LOT 11 IN LOUIS MUNAO'S FIRST ADDITION O MI. PROSPECT, A SUBDIVISION OF PART OF
i THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP(4Z NORTH, RANGE L1, EAST OF THE THIRD
i 1 PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THELFOF RECORDED APRIL 6, 1959, AS
ST DOCUMENT NUMBER 17499893, IN BOOK 532 OF PLATC, PAGE 50 AND BEING STITUATED IN
B THE VILLAGE OF MOUNT PROSPECT, IN ELK GROVE TUWNSHIT; IN COOK COUNTY, ILLINCIS.
L ‘:
I.D.#08-12-313-018 VOL. 49 L
I
&
300 E. HIAWATHA TRAIL MY, PROSPECT Q
which has the address of ... 4 e B i reteen et , W
[Steeet] O oyl ey
Miinois ....... 6005313; PR {**Property Address''); 6 ,_(
TOGETHER WITH all the improvements now or hereafter erected on operty. and all casements, appurienances,

and fixtures now or hereafter a part of the property. All replacements and additions shall wiso be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfubly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims ard demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrumsent covering real property.

JILLINCIS—sing's Family—Fannia Man/Freddie Mac UNIFORM INSTRUMENT Farm 3614 /90 (page | of 6 pages)
049 BANKCRAFT

Loan No. 1085445
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All insurance policies and renewals shall be nceeptable to Lender and shall include o standurd mongage claase. Lender
shall have the right 1o hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and
Lender, Lender may muke proof of loss if not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shull be npplied to restoration or repair
o the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repuir is not economically feasible or Lender's security would be lessered, the insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower
sbundons the Property, or does not arswer within 30 duys # notice rom Lender that the insurance carrler hus offered to
settle u cluim, then Leader may callect the insurance proceeds. Lender may use the proceeds to repuir of restose the Property
or 1o pay sums sccured hy this Security Instrument, whether or nof then due. The J)-duy period will begin when the notice
is given.
Unless Lerdar und Borrower otherwise agree in writing, any applicstion of proceeds qo principal shall not extend
or postpone Ihe duc-date of the monthly payments refereed 1o in parugraphs 1 and 2 or chattge the amount of the paymenta,
11 under paragraph 21 e Property is ncquired by Lender, Borrower's right 1o any insurance policies and procecds revulting
from damage to the Peepeaty prior 1o the acquisition shall pass to Lender to the extem of the sums secired by this Security
Instrument imunedintely” prioz-to the acquisition.

6. Occupancy, Preseeration, Maintenunce und Protectlon of the Property; Borrower's Loun Application;
Leuschulds. Borrower shall ocsary, establish, and use the Property us Horeower's principal residence within sixty duys
after the execution of this Secursty Jastrament and shall continue to oceupy the Propesty as Borrower’s principul residence
for at least one year afler the dute of xciupnncy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withbeld, or unless extenuatiag circumstances exist which are beyond Borrower's control, Borvower shall not
destroy, damage or impair the Property, allov/ the Propenty w deteriorate, or commit wasie on the Property. Borrower shall
be in defuult if any forfeiture action or procecdiancwhether civil ar eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiss saterintly impair the lien cremted by this Security Instrument o Lender's
security interest. Borrower may cure such o defanktzod reinstale, ay provided in paregraph 18, by causing the wction o
proceeding to be dismissed with a ruling that, in Lender’s good faith determinutian, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lies created by this Security Instrument or Lender's securlty
interest. Borrower shall also be in defuult if Borrower, during iheieun wpplication process, gave muterially false or inaccurate
infurmation or statements o Lender (or Failed to provide Lenderwiin any material iformation) in connection with the loon
evidenced by the Nute, including, but not limited 1o, representatioes vaacerning Borrower's occupaney of the Property us
u principal residence. 5 this Security nstrument is on a leaschold, Boreew:e shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeaschold mnd the tee 2be shall not merge unless Lender ugrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fuw's 1o perform the covenunts and agreements
cottgined in this Security Instrument, or there js o Yzgul proceeding thut iay significarity affest Lender's rights in the Property
(such us u proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee faws or regulutions), then Lender
may do and pay for whatever is necessazy to protest the value of the Property und Lender s rights in the Propeny. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security fosurument, appearing in court,
puying reasonable attornieys’ fees und entering on the Property 0 muke repairs. Although Lendsimay take action under
this paragraph 7, Lender duees not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borroter secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha) bzar interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon nutice from Lender to Buesowser requesting
payment.
B. Mortguge Insurance, |f Lender required smortguge insurance ay a condition of making the loun secured by this | .|
Security fnstrument, Borrower shalt puy the premiums required 1o maintain the morigage insurance in eflect, f, for any 3
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effeet, Borrower shull puy the premivms f
required lo obtain coverage substantigliy equivalent to the morigage insurance previously in effect, ab v cost substantinlly /|
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approveds.
by Lender. It substartially equivalent mortgage insuraiice coverage is not wvailable, Borrower shall puy 1o Lender each momh:;

8 sum equal to one-twelfth of the yearly morigage insurance premium being puid by Borrower when the insurance coveruge »
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments ns a loss reserve in lieu of mortgage
insurance. Loss reserve payments may 1o longer be required, at the option of Lender, if mongage insurance coveruge (in
the ansount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

Form 3014 90 (puge 1 of 6 pages)
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person) without Lender's prior writlen consent, Lender may, at its option, requite immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw a8 of the date of this Securily Instrument.

if Lender cxercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured
by this Security Instrumen. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easficr oft (a) 3 days (or such other period
gs upplicable Jaw may specify for reinstatement) before sale of the Property pursuant  any power of sale contained in this
Security Instrument; or (b} entry af u judgmens enforcing this Securlty Instrument. ‘Those canditions are that Borrowes:
() pays Lender ail sums which then would be due under this Security Instrument and the Nate an if no sceeleration had
occurred; (b) cures any defaalt of uny other covenants or agreements; (c) pays ull expenues incurred in enfircing this Security
Instrument, ipZiuding, but not Limited 1o, reasonable attorneys’ fees; amd (d) tukes such action as Lendei may reasonably
require 1o assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay
the sums secured by ihis Security Instrument shat continue unchanged. Upon reinstat:ment by Borrower, this Security In-
atrument and the oblipsiions secured hereby shull remain fully cffective as if no acce'erdtion had occurred. However. this
right to reinstate shali-wot apply in the case of ucceleration under paragraph 17.

19. Saie of Note; (ange of Loan Servicer. The Note or # partial interest in the Note {together with this Securlty
Instrument) may be sold one or inore times without prior notice (v Borrower, A anie muy result in & change in the enfity
(known as the Loan Serviver!'j that colicets monthly paymems due under the Note and this Sccurity Instrument. There
also may be one or more changes Gf M Loun Servicer unreloied to a sule of the Note, {f there is & chunge of the Loan
Servicer, Borrower will be given writtza notice of the chanrge in accordunce with paragraph 14 above and applicable Jaw.
The natice will stute the numne nnd addres: of the new Loan Servicer and the nddress to which payments should be made.
The notice will also contain any ather informeiion required by applicable law.

20. Hazardous Substences, Bocrows: shail not cause o permit the presence, use, diaposul, storage, or release
of any Hazardous Substances on or in the Properiy. farrower shalt not do, nor allow anyone chie 1o do, anything affecting
the Property that is in violation of uny Environmenta) Law, The preceding two sentences shall not upply to the presence,
use, or starege on the Property of small quantities of Huardcus Substances that ure generally recognized 1o be nppropriste
1o normal residential uses and to maintenunce of the Propary.

Borruwer shall promptly give Lender written notice ofuny investigation, cluim, demand, lawsuit or ather action by
any governmemtal or regulutory agency or privale peny invapving the Property and any Huznrdous Substance or
Envitonmental Law of which Borrower has sctust knowledge, 1f Bereiwer Jenrns, or is notified by uny governmental or
regulatory mithority, that any removat or other remediation of any fuzirdis Substunce affecting the Property is necessury,
Barrower shull promptly ke ali necessury remedial actions in accordance ‘wiy Environmental Law.

As used in this paragraph 20, *‘Huzardous Substanves™ ure those substances defined as toxie or buzardous substances
by Environmental Law und the following substances: gusaline, kerosenc, other Rarimisbie or toxic petrofeum producty, toxic
pesticides and heebicides, volatile solveats, materials conteining ushestos or fornabichyde, und rndivuctive materiuls. As
wsed in this paragraph 20, *Environmental Law** means fiederil laws und fuws of the juris 3icton where the Property it located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant und agree us foliawy:

2. Acceleration; Remedies. Lender shall glve notlce to Borrower prior to accelerstion foltowlng Borrower’y
breach of any covenant or agreement in this Security Instrument {but not prior to acceleraflin ander paragraph 17
unless applicable law provides otherwise). The natice shall specify: (a) the defanlt; (b} the actioncrguired to cure the
defavit: (c) a dute, not lexs than 30 dayy from the date the notice Iy given to Borrower, by which 12 defanit must
be cured; and () that failure ta cure the defanit on or before the date specified In the notlee may resunt-In acceleration
of the sums secured by this Security Instrument, foreclosure by judictal proveeding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate alter acceieration nad the right tu sssert n the foreclosure pro-
ceeding the no-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or befure the date specifted in the notice, Lender at its option may require immediate payment in full
of all sums securzd by this Security Instrument withou! further demand and may foreclose this Security Inxtrument
by judlcial proceeding. Lender shail be entitled to collect all expenses Incurred in pursulng the remedies provided In
this parugraph 21, including, but not mited to, reasonable attorneys’ fecs and costs of title evidence,

22, Relewse. pon payment of all sums secored by this Security Instrument, Lender sliall release this Sceurity
Instrument without charge to Burrower, Borrawer shull pay any recordaion costs.

23, Walver of Homestead, Borrower walves all right of homestead exemption in the Propeny.
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