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MORTGAGE

THIS MORTUGAGF ("Securlty Instrument”) Is givenon Gctober 25, 1803 . The morigagor Is
MICHAEL P. KELUY and MADELIHE §. KELLY, MUSBAND AND WIFE

(*Borrower").

This Securlty Instrument I8 ghasrtc NESTAMFRICA MORTBAGY GODMPANY,

A COLORADG CORFORATIGE ,
which is organized ancl existing urdarthg lawsof Tt STATE 0F COLORADO , and whoge addross is

565% 5 YOSEMITE ST., SULSTE 460, ENGLEWOOD, COLORADG 4011} {"L.ender’).

Borrower owas Lender the principal stinizr One Hundred Twenty Hine Thousand Dotlars and na/100
Dollars {U.8.$ 1.9, 000.00 J This debt is

evidencad by Borrower's note daled the sarae date as this Security Instrument (*Note"), which provides for monthly

yments, with the full debt, If not pald eanier, cue and payablean Noveader [, 2008 . Thig Securlty
nstrument secures to Lendear: (a) the repayment ci tha debt evidencad by the Note, with Interest, and all renewals,
extensions and madifications of tha Note; (b} the pav:-cnt of ail othor suma, with Interast, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) ¥'w oerformance of Borrowar's covanants and agreements
under this Security Instrument and the Note. For this purp.nse, Borrowar does hareby mortgage, grant and convey io
Lender the following described property located in C00K
County, lfinois;

LOT 4 IN WILLIAM G. RYAN'S RESUBDIVISION OF LUT A [N BLOCK 2 IN NEUMER'S

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH i/2 07 AHE SQGUTHEAST 1/4 DF THE
NORTHEAST 1/4 OF SECTION 16, TOWMSHIP 37 ROURTH, JARGE {3, EAST QF THE THIRD

PRINCIPAL MERIDIAN. [N COQK LCOUNTY, TLLIHODIS.
TAY ID #24-16-212-019 VOLUKE 244

DEPT61 RECORDINGS " $31.60
T#179%  TRAN 1627 11/08/93 19941900
st ¥ AR I81
COOK CDUNTY RLGORDER

which hag the address of 4929 WEST 10630 STREET OAK LAWN
(Strevt] {City]

fiinols 80453 {("Property Address™);
(Zip Coda}
TOGETHER WITH all the Impravemants now or hereafter erected on the property, and all easemants,
appuntenances, and fixtures now or hereafter a par of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlty instrumant as the “Preperty.”

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o an

ancumbrances of record. 77

#
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All insurance policies and renewals shall be acceplablg to Lender and shall include a standard morigaga clause.
Lander shall have the right 1o hold the potlclas and renswals. If Lender requires, Borrowar shall promplly give to Lender
all recelpts of pald premiums and renewal notices, In the evant of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Larnkter may make praof of {oss If nol made prompily by Borrowsr.

Unfass Lendar and Borrower ctherwlse agree in writing, insurance procaeds shall be applied to rastoration or repair
of tha Propanty damaged, i tha restoration or ropalr ls aconomically leasibla and Lender's security s not lessanad, If1ho
restoration ar repalr 18 not economically feasible or Lencar's sacurity would ba lessaned, the Insurince proceeds shall
be applled 10 the sume securad by this Ssourity Instrument, whether or not then due, with any excass paid ta Borrowar,
If Borrowar abarxions the Property, or dogs not answer within 30 days a notice from Lander that the Insurance carrler
has offared to settle a claim, then Lender may collect the insurance proceeds. Lendor may use the procoeds to repalr
of restara tha Proparty of to pay sums sucured by this Sacurity Instrumont, whether of not then due, The 30-day peiiod
will begin when the notice Is glven.

Unless Lande: an:i Borrower otherwlse agrea in wrlling, any application of proceeds to firincipal shall not axtend or
postpone the due dalz of the monthly ';)aymems referrad to In puragrngha 1 and 2 or change the amaunt of the
payments. If under pa agraph 21 the Proparty Is acquired by Lendor, Borrowar's right to any Insurance policieg and
proceeds resulting from damage to the Proparty prior to the acqulshion shall pass to Landor to tho extent of the sums
sgcured by this Securlty Insiramant immedialaly prior o thy acqulsition,

6. Occupancy, Preservation Malintenance and Protaction of the Property; Borrower's Loan Application;
Leasehoids, Borrower shall occupy. sstablish, and use the Property as Borrower's principal rosidence within aixty days
atter the execution of this Securlty tnatriment and shall continue to occupy the Property as Borrowor's principal
residance for at least one yaar alter the datz ol accupancy, unless Lander otherwlse agrees In wilting, which consent
shall not be unreasonably withheld, or uripss axtenuating clrcumstances exist which are beyond Borrowaer's conlral.
Bormrower shall not desiroy. damage or Impa'r thu Proporty, aliow the Property to deteriorate, or commit wasto on the
Property. Borrower shall be in default i any forleiiure action or proceeding, whothar civil of criminal, is bogun that In
Lender's good falth jucigmant could rosult In foricivuia of the Proporty or otherwise materially Impair the lien creatad by
this Security Instrument or Lender's sacur.y intereat-@orrower may cura such a default and relnstate, as Frovldod In
paragraph 18, by causing the action or proceading to be dismissad with a rullng that, In Lender's goad falth

delermination, preciudes lorfeliura of the Borrower's inter sl i the Property or other material impairment of the llen
created by this Security Instrument or Lender's socurity inicrest. Barrower shall algo bo in dolault if Borrowar, during the

toan application process, gave matarlally false or inaccurato miornation or statemants to Lender (or fallod 1o provide
Lender with any material Information) in connaction with the loai evitenced by the Nota, including, but not limhed to,
rapresentations concerning Borrower's occupancy of the Proparty s 6 principal rasilence. i this Securlty instrumant is
on & leasehold, Borrower shall comply with all the provisions of tho leasy. 1f Borrowar acquires (e thie to the Propenty,
the leasehold and the fee titte shall nol marge unless Lender agraea te-ine meraer In wriing,

7. Protection of Lender'a Rights in the Property. il Borrowor falis to porforzi tho covananis ai agreemants
contained In this Saecurity Instrument, or thera Ia a logal procesding thal may sig:dizantly atfect Lender's rights In the
Property (such as a proceeding In bankrupicy, probate, for condemnation or torigirsra.ar to enfarce laws or -
regulations), then Lender may do and pay for whatover is nocessary io protect the viie of the Propony and Lender's
rights In the Praperty. Lendar's actions may Include paylng any sums secured by a lien waich has priority over this
Security Instrumertt, appearing in court, paying reasonable attorneys’ fees and ontaring S the Broperty 10 make
repairs. Although Lendar may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Porower secured by
thig Securlty Instrument, Unless Borrower and Lender agree to othar larms of payment, these amounte shall bear
Intarest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice r=om Lander to
Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage Insurance as a condition of making the loan sacured by this
Security Ingtrument, Borrower shall pay the premiuma required o maintain the mortgage insurance In effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapsis or ceasos 10 be In offect, Borrowsr shalt pay the
premiums required to obtaln coverage substentlally oquivalent to the mortgage Insurance praviously in effect, at 8 cost
substantlally eqquivalent to the cost to Borrower of the mortgagle Insurance previously In affect, from an altarnate
mongage Insurer approved by Lender. ¥ substantially equivalent mortgage Insurance coverage Is not avaliable,
Borrower shall pay 1o Lender each month a sum equal to one-twalith of the yearly rorigage Insurance promium being
paid by Borrowar when the insurance coverage lapsed or ceased to b in effect. Lender will accegt. use and relain these
payments as a foas reserva In lieu of mortgage Insurance. Loss resarve paymsnts may 110 ionger be requlred, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay tha premiums required to
maintain mortgage Insurance in efioct, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement butwean Borrower and Lender or applicable law.
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secured by this Security Instrument. Howaver, this option shall not be exerclsed by Lender If exercise Is prohibited by
federal law as of thedate of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerain conditions, Borrawer shall have the right to have
anforcerment of this Security Instirumant discontinued at sny time prior to the oarlier of. (a) 5 days {or such other perlod
as applicablg law may speclly lor rolnstatement) before sale of the Propanr pursuant 1o any powor of sale contained In
this Sacurity Instrument; or {b) eniry of a judgment enforcing Ihls Securily Instrument. Those conditions are Ihat
Borrower: (a) pays Lender all sums which then would be due under this Security Instirument and the Note as if no
acceleratlon had occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable atlorneys' fees; and (d) lakes such action
as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by 22rowaer, this Securlty Instrumant and the obligations sacured heroby shall remain fulty effective as if
no acceieration has ozcurred. However, this right to reinstate shall not apply n the case of acceleratlon under
paragraph 17. g

19. Sate of Note; Civamy® of Loan Seryioer. fhe Note or a partlal interest in the Note (tagether with this Securit
Instrument) may be sold ona e.-maorg timés without frior nebtice to Borrowaer. A sale may result In a change inthe enl?;y
{known as the *Loan Servica'»:m7T colfects monthly payments due under the Nole and this Securlty Instrument. There
also may ba one or mare changss of the Loan Servicer unelatod 10 a salo of the Note. If thore Is a chango of the Loan
Semvicer, Borrower will be given writtan notlce of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and aciurzas of tha new Loan Sorvicor and tho address to which paymanls should be
made. The notice will aiso contain any athar informatlon raquirad by applicabio law.

20. Hazardous Substances. Botrower snall not cause or parmit the progence, use, disposal, storage, or relcase of
any Hazardous Substances on or In the Propeiiy - @arrowar shall not do, nar allow anyone else o do, anylhing affocting
the Property that Is In viglation of any Environmerita - aw, The precading two sentances shall not apply 1o the presence,
use, or storage on the Property of small quantitins of Hazaelous Substances that aro generally recognlzed to be
appropriate 1o normal tesidentlal uses and to maintenartse o! the Property.

Barrower shall promptly give Lender wrliten notice of any Jyvestigation, claim, demand, lawsult or tlhor aotion by
any gavernmental or regulatory agency or private party Invalviigthe Proporty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If dorrawer learns, or is notified by any governmental or
regulatory authority, that any remaval or cther remedlatlon of any Hrzacdous Substance affacting tha Property is
nacessary, Borrower shall promptly take all necessary remedial actionsin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subttances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasciing, ke:0sane, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materiala tontaining asbestos or formeldehyds,
and radloactive materials. As used in this paragraph 20, "Environmental Law" meanz fodaral laws and laws of the
jurisdiction where the Property is [ocated that reiate to health, safely or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covanan! and agree as follzws:

21. Accoleration; Remedies. Lender shall glve notice to Borrower prior 10 accelerailor, *2llowing Borrower's
breach of any covenant or agreement in this Securlty instrument (but not prior to accelerat'or under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauilt; (b} the aclion required lo
cure the default; (c) a date, not less than 30 days from the date the nolice is glven to Borrower, v which the
defauli must be cured; and (d) that faliure to cure the default on or belore the data specified in 1i:a notice may
result In acceleration of the sums securad by this Securily Instrument, foreclosure by judicial proceeding and ta
sale of the Property. The notice shall further Inform Borrower of the right 10 reinstate atter acceleration anct the ¢
right to assert in the foraclosure proceeding the non-existence of a default or any other delense of Borrowerto
acceleration and foreclosure, |1 the default is not cured on or before the date specified in the notice, Lender st its '/
oplion may requive immediate payment in full of all sums secured by this Security Instrument without turthar f;
demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitied to collect ali
expenses Incurred in pursuing the remedios provided in this paragraph 21, Including, but not limlied to, a
reasonable attorneys’ fees and costs of title evidence.

22. Relsase. Upon payment of alt sums secured by this Socurity Instrument, Lendar shall release this Securlty
Instrument without charge to Borrower. Borrawer shall pay any rocordation costs.

23, Walver of Homestead. Borrower walves all right of hornestead exemption in thi Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM D014 8/80
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