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MORTGAGE
THIS MORTGAGE ("Security Jrscrument™) is given un OCTOBER 26, 1993 . The morgngor Is

ANTRONY HERMANDEZ AND BARBARA A. HERNANDEZ, H1S WIPE

e i
J

DEFT-11 RECQORD T 1»31.-'5(3]

("Borrower”). This Securily Instrument is given o LAY OTRAN 0274 11/07/57 13148300
S YR T R - Bk £ 5 B X 2]
STANDARD FEDERAL BANK FOR JAVINGS ! COOK CUUNTY RECORDER
which is organized and existing under the laws of THE ULLTED STATES UF AMERICA . and whose

whdressis 4192 S, ARCHER AVE, CHICAGD, I1LL(MCAS 60632
1 coder™). Borrower nwes Tender the principal sum of
FORTY ONE THOUSAND TWO HUNDRED DOLLARYS & NO~CENTS
Deddurs (LS, § 41,200.00 3
This debt is evidenced by Borrower's note dated the same dute as this Seeariy) Instonment ("Note™ s, which provides for
manthly paymeants, with the full debt, if not paid caclier, due and payuble on CEGTMRER |, 2008
This Security fnstrument sectres 0 Lesder: ) abe repaymait of the debt evidenced by tie Nate, with intereat, amd st rene w.:h
extensions and rmodifications of the Note; (b the payment of all other sums, with interest) udvanced wader parageaph 7
protect the security of this Security Instrument; and (¢) the perfosmance of Borrower’s covenaits und agreements under this
Security Insteumient und the Note. For this purpese, Borrower does hereby mortgage, grant and coevestio Lender the fallowing
described property focated COOK County, lilinois:
LOT 15 AND 16 IN BLOCK 3 IN MINNICK”S OAK LAWN SUBDIVISION, BEING A
SUBDIVISION OF THE WORTHWEST 1/4 AND THE WEST 20 ACRES OF THL_NORTH
EAST 1/4 (EXCEPT THE NORTH 699,94 FRET OF THE EAST 696 FEET THEREOY OF
SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS.

PIN: 24=~09-105-015~0000 APFECTS LOT 15, and

24-09~105-~016~0000 AFFECTS LOT 16 ) SR e33h
which has the address of 9527 85 S4TH AVE NDAK LAWN {Strect, €ty ],
Hineis 60453 ("Propenty Address™);
{#ip Code]

ILLINGIS-Singde Family-FNMA/FHLMC UNIFORM INSTRUMENT . .
, Form 3014 9/90
. i«
@n BRALE vz1n Amendad 6/91
VMP MO (AGE FORMS - 111127634100 - (BOXIR2T 2297 |
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5. Muzard ar Properiy Jucurance, Borrmves shall keep the Wyppgemdats npw existigge or; heremlier ereclad on the
Propeny msunsd againt loss by e, hazasds inchided wathin e tenm “extended coverape® wnd sy other hazieis, mclading
foods o Hooding, or which Lendes requines imsuroce. Yhis isiiince shalt be paimtgined in e smonnts wsl oy e periods
thit Lender requires. The insurance carrier providing the fnsurance shall be chosea by Borower subjeet to Lendet's approval
which sirall not be unrcasonubly withheld. 1t Borsower Fails 10 naintain coverage deseribed above, Lender may. at Lender’s
aptiots ehtain coverpe o protect Feader's rights in e Property iniceondmue with paeagraph 7

Al swruce poticies and renewals shall be aeceptable w Cender and stidb inchide a standurd moftgage ciatve Letnder
shalh have the ripht to hold the policies and renewals, IF Lender requires, Borrower shadl promptly give 1o Lender alb reeeipts of
paitt premivms and renewal notices, [n the event ol loss, Busrower shall give prompt notice to the insurance carreer and Londer,
Lender miay make proof of foss i not made promptly by Borrower,

Undesy Lender and Borrower otherwise agree in writing, insurznce proceeds shall be applied o restoration or repair of the
Property dumaged, if the restoration or repair is economicaliy feasible ind Leader's seeurity is not lessened. [T the resteration oy
repir iv not economicutly feasible or Lender's security would be lessened, the ingirinee proceeds shadl be applied ot sums
secred by this Securily fnstriment, whether or bot then due, with any exeess paid to Borrower. [T Borrower ubumdons the
Property, or does ronarswer within 30 days o tatice from Lender thal the msurinee carrier s eblered 1o setthe o cliin, then
Lender may colcet e insurance proceeds. Lender iy use the proceeds to repair o reslore the Property ar o pay s
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and fiovrower otherwise agree in writing, any application of proceeds 1o principal shafl not extend or
postpone the due date of e tmmhly payusents refereed t i paragraphs 1 and 2 or climge the amount of the payments. i
under parngraph 21 the Properts s sacquired by Lender, Borrower’s right o any insurance policies ind proceeds restlling from
damage to the Property prior (o e sceisit shall pass to Lender o the extent of the suts secured by this Sccarity tastannent
immediately prior to the acquisition.

6. Occupaney, Preservation, Mainterance und Protection of the Property; Borrower's Lagn AppHeation; Leaseholds,
Rorrower shall vecupy, establish, and use the Propeny as Borrower's principal residence within sixly days afier the execion of
this Security Instrument and shall continue to weenpy the Property as Borrower's principal residence for al east one year alter
the date of vecupuicy, unless Lemder otherwise aedpsin writing, which comsent shatd not be unreasonebly withheld, o unless
extenuating circumstiances exist which are heyond Barower’s control, Borrower shall wat slestroy. dumsage or impuir the
Property. allow the Property to deteriorate, or comtait waskon the Froperty. Borcower shdi e 1 defanlt it uny forfeilre
actiom or procecding, whether civil or ceitminal, ts begun i o Lender’s gosd futh jmlgment vart)d result in forfeiture o the
Property o otherwise materinlly impair the lien ereated by this Secirity Instrament or Lender's securily interest. Borrower ity
cure such u default and reinstate, s provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling
that, tn Lender's good faith determination, precludes forfeiture ol the Borrower's fnterest i the Property or other mterial
impairment of the lien created by this Sceurity Instiuinent or Lender saeurily inlerest. Borrower shall also De i defanln if
Borrower, durmg the loan application process, gave mmaterialty false or timccurpe-talommation or statements W Lender (or filed
to provide Letwer withany msterinl infornation) in conngetion with the Toan cvidensed by the Note, including, it ot Linrited
t, representitions concerning Borrower's oceupancy of the Propesty s aprineipa! residence. IV this Security Tistrtnent is N
temehold, Buorrower shadl comply with all the provisions of the lease, § BorrowerZacquires lee fitle to the Property, the
Jeasehold amd the tee ttle shall ot merge unless Lender agrees o the merges i writing.

7. Protection of Lender's Kights in the Property. I¥ Borrower fails to pertorm the coucaamts and agreements contained in
this Security Instrument, or there is a legal proceeding thit may signiticamly aflect Lemler's riatsin the Propenty (such as a
proceeding i binkruptey, probate, for condemnation or forteiture or o eoforee laws or reguliitivosg Gien Lewder niny do anded
pity for whatever is neeessary 1o protect the value of the Property ami Fender’s rights in the Propeey cLender's actions niay
include puying any swims secured by tien which las priority over this Secorily Instrunient, appegeing_in court, paying g,
reasonable atorneys” fees and entering on the Property 1o make repairs, Although Lemder g take action Cber this paragraph ¢
7, Lender does not hive to do so. G

Any amounts disbursed by Lender under this paragraph 7 shali- becosie wlditional debt of Barroswer secured by lhisu
Security Instrument, Unless Borrawer and Lender igred @ ather terms o payment, these wmoants shall hear isterest from the
date of disbursement at the Note rate anct shadl be payable, with inserest, apor notice trom Lemler 10 Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurnoee us o condition of making the loan seeured by this Security
Instmment, Horrower shalt piy the preminms required o maintaim the mortguge insarmee Ineffect, I, for any reason. he
mortgage insurance coverage regquired by Lender lnpses or ceases o he in effect, Horrower shall piy the premiums reuined (o
abtin coverage substiuntially cquivalent te the eortgage insurance previousty in effeet, al a cost substantially equivalent o the
cost to Horrwer of e morigage insurasce previously in effect, from an wlierste morigage imurer appraved by Lemder. 1
substantially vquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach wonth @ sum eyuat (o
one-twel fth of the yearly mortgage insurance premivm betng paid by Borrower when the insurance coverage lapsed nr cesed to
be in effect, Lender will accept, use and retein these payments as i loss reserve in licu of mortgage insurance. Loss reserve
Form 3014 8/00
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17, Transter of the Property or w Benwefichal Tatevesd in Borrager b prany part ni'ﬂw Propesty or any interest i il
i soll oF tramsterred o 11 a benetiond interest i Borower is skl or e sferred and Horrower is ol i ot e without
Lender*s prioy wrdten vonsent, Teader may, b ats option, equine anetediate paymeni o fnl of all sies secined by tis
Seewsity Instragnent. However, this aption shall sot be exeremsed by Lender it exercise is prohibited by federal bawe as ol the date

of this Security Instraecnt
I Lender exercises this option, Leader shall give Borrower sotice of aeeelerition. The notee shalt gnovide s period of oy

Jess than 30 days from e date the notice iy delivered or nailed within which Bortower st pay il suas secured by this
Security Instrument. I Horrower fails o pay these sus prior e the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument witheot further notice or demand an Borrower,

14. Borrower's Right to Rednstate, If Borrower meets certain conditions, Bortower shall have the vight 1o have
eriforcement of this Security Instrument discontinued at 2ny time priov o the carhier of Gar 5 days (or such other period as
upplicable Taw oty specity for reinstatenient) betore sale of the Property pursaant 1oy power of sile contaned iy (his
Security Instrument; or thy entry ol a judgment cuforcing this Security fnstrument, These conditivns are tad Borroseee, G pays
Lender all sams whieh then would be due under this Security Instrament and the Note s il noaceelendion hald ocearied; (b)
cures any defuale of any other covenains or agreements; (o) pays all expenses incurred i enforcing this Security Tostrumient,
meludiog, but not Haited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may veasonably reguire o assime
that the lien of tis Sevariy fostranent, Lender’s eights i thie Prapecty amd Borroveer's obligaten to pay e sums secored by
this Security  Instrument_roallb centinne uichanged, Upon reiostaternanst by Borrower, this Secority  Insteeenent and - the
obligations sectred herehyihegbeemain tally elffective as if no acceleration had oceurred. However, this right 1o reinstate shall
not apply i the cose of aeceleratineygkler patagriaph 17

19, Sale of Nete; Change of Doan Servicer, The Note or a partia) interest i dhe Note gogether with tliis Security
Inatriementy tay be sobld vie or moes dmes without prion potice (o Borrower. A sabe may sesudtin o cliange iy the entity tkinws
as the "Loan Servicer”) that cobects moridhily sayments due uider the Note and s Seemity Insirument. Fhere also may be ane
or maore changes of the Loan Servicer unrelited b sige of the Note, T there is a chiange of the Loan Servicer, Borrower will e
given written notice of the change i aceordanc with paragraph 14 above and applicable low, The notice will stite the name il
address of the new Loair Serviver and the address(to/which puyments sheald De miade. The notice will also cantain iy other
mformation required by applicable liw.

20, Hurardous Substances, Borrower shall siol catise or permit thee presence, wse, disposat, storage, of release of any
Haznrdows Substances on or in e Property. Borrower shatl o do, nor allow anyone else o do, anything aftecting the
Property that is in vielation ol any Environmental Law, Thepreceding tvo sentences shadl not apply 1o the presence, use, or
storage on the Property ol small quantities of Huzardous Substanee/thit are generally recognized 1o be appropriste to normal
residential uses and to maintenmance of the Propeny.

Borrower shall promptly give Lender written notice of any investigzaon, clatm, denand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Froperty xiany Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. 1F Borrower learns, or is nolitizd by any) governmental oy regulatory aatbarily, that
anty removal or other remediation of any Hazurdous Substance affecting the Properiy e necessary, Borrower shall promptly take
all necessary remedial actions inaecordance with Environnental Law,

As used in this parugraph 20, "Hazardous Substances” are those substanees defines as foxic or hazardaus substasices by
Environmental Law and the following substances: gasoline, kerosene, sther Mammable orCioxic petroleant products, toxic
pesticides and herbivides, volutile solvents, nxaterials containmg ashestos ar formabktehyde, and radizactive materials. As used in
this paragraph 20, "Environmental Law” mwans federal liws and laws of the jurisdiction whess the Property is located that
relute to health, safety or enviconmental protection. g ryeyes

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows, 07180330

. Aceelerntion: Remedles. dender shall give notice to Borrower prior to acceleration follewing fLovrower's hreach
of any covenmunt or agreement in this Secarity Insiroment (hut not priov to aceeleratlon uader pavagraph 17 unless
applicuble law provides stherwise). The notice shnlh specify; (8) the default; (h) the action vequired to cure the default;
(¢} o date, not less than M) days from the date the notice |s given to Borrower, by which the defaolt ot e cured; and
{d} that Tulture to cure the defuult on or hefore the date spectfied in the notice may result In peceleration of the sums
secured by this Security Instrument, foreclusure by Judicial procecding and sole of the Progerty, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosore proceeding the
non-existence of a defuult or any other defense of Boreower te acceleration and foreclosure, 11 the detunlt is not cured on
oy before the dute specilied in the notice, Lender, at its aption, nmy requive immediate payment in foll of all sums
secured by this Security Instrument without furthier dempnd and may foreclose this Security Dnstroment by Judicial
procecding. Lender shall he entitled 10 colleet wll expenses incureed in pursning the remedies prosided in this paragraph
21, including, but net Hmited to, reasonable attorneys® fees and costs of 1itle evidenge,

22, Release, Upon paymient of afl suins secured by this Security Tnsteuoent, Leader shall release this Seeority Instrament
without charge tr Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homeslead, Borrower witives ald right ol homestesud exensption in the Property. Form 4014 9/90

P boal th
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