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MORTGAGE

THIS MORTGAGI ("Sccurity insirument"} is givenon - October 26, 1993 . The mortgagor s
Sardra T. Wheatley

("Borrower”), This Sceurity Instrument is given to “Fone Loan & Investment Association

DIEHELLY
whic is organized and existing under the laws of the State o Rhode Island , ek whose
address is & Altleri Way, Warwick, R.I. 023885

Londer™y, Borrower owes Lender Ow principat sunt o -

Sixty-six thousand deollars and 00/100 ouiass (U5, § 66,000, 00 ,
This debt is evidenced by Borrower's note doted the same dide as this Seenriny. nsteument ("Note” ), which peovides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Octobux 30, .
This Security Instrument secures 10 Lender: () the tepavment of the deb evideneed by the Note, with imerest, wd ald renewals,
extensions und modifications of the Natey (b) the payment of all other suns, witly interest, advaneed under paragraph 7 w
protect the seeurity of this Seeurity Instrument; snd (¢) the performance of Borrower's covenanes wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower doss hereby muortgage, geant axl conveywo-Letder the fullowing
deseribed property located in cook County, Hlinols:

-
B %
=
N
T

LOT 79 (EXCEPT THE WEST 12 1/2 FEET) AND ALL OF LOT 80 IN BLOCK

4 IN JOHN A, PRESCOTT' S BEVERLY HILLS SUBRIVISION OF BLOCK 4

AND 5 IN SUBDIVISION OF THE SOUTH 1/2 OF THAT PART OF 'THE EAST

1/2 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST OF TIE

THIRD PRINCIPAL MERIDIAN, LYING EAST OF COLUMBUS CHICAGO AND

INDIANA CENTRAL RAILROAD IN COO¥ COUNTY, ILLINOIS. 5&[)
3 8

REI ATTORKREY SERVICES ¥

PERMANENT INDEX NUMBER: 25-06-410-025

Diinois 60620 ("Property Address");

1Z2ip Code] H
ILLINQIS-Single Family. FNMAIFHLMC UNIFORM INSTAUMENT
, N1 Form 3014 9/90
@n BRUL) w212 Amandod 5/91 l
VMP MOITOAGE FORMS 1131203 B100 - (000521 {204 AT/, i
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which has the nddress of 1644 West 92nd Place, Chicago 7’ ;;‘E [Steet, City],
1a
'F'
T
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17, Transfer of the P'roperty or u Beneficinl Interestdn Borrower, ll‘)ull ar any, part,of {lie Prgperty or any interest in i
is solt or transferred (or it u beneficial interest in Bormwer is solkl or Gansférred wnd Boerower Is not a aatwead person) without
Lender's prior written consent, Lemder may, at its option, require tmmedinte payment in Jull of afi sums scenred by (his
Security Instrument. However, this option shall not be exercised by Leader il exercise is prohibited by federal law as of the date
ol this Security [nstrument.

if Lender exercises this option, Leader shalt give Borrower natice of acceleration. The notice shal) provide a period of nit
luss than 30 days from the date the potice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. 17 Horrower [ails w piy these sums prior (o the expivation of this period, Lender may invoke any remedies
permitied by this Secority Instrument withosit Turther notice or denind on Borrower.,

18, Borrower's Right to Redustate. I Borrower mects certain conditions, Borrower sholl lave the right 10 have
cnforcement of this Security Instrument discontinged at any time prios o the carlier of: (@) § doys (or such ather period s
applicable luw may specily for reinstatemient) hefore sale of the Property pursuant 10 any power of sale contained in this
Security Instrusment; or (b) entry of a judgment enforeing this Sceurity Instrument, Fhose conditions are that Borrower: (i) pays
Leader ail sums which then would be due under this Seeurity Instrunent and the Note as if no aceeleration bad oceurred; (b)
cures any default of any other covennnts or agreements; (¢} pays all expenses incureed in enforcing this Secarity Instrument,
including, bt not Mimitxd to, reasonable attorneys’ Tees; and () tukes such action as Lender may reasonably require to sssure
that the lien of this Seeanty Instrument. Lender's rights in the Property und Borrower's obligation (o pay the sums secured by
this Security Instrumeni_onall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
oblipations secured hereby chaibremain Tully effective as il no acceleration bad occurred. However, this right 1o reinstate shall
not apply in the case of acceleratiaander paragraph 17,

19. Sale of Note: Change of Yoan Servicer, Fhe Nole or a pastinl interest in the Note (ogether with this Seenrity
Instrument) may be sold ane or moretines without prior notice (o Borrower. A sile inay resull in o change in the entity (known
as the "Loan Servicer”) that colects monthly payments due under the Note e this Security Tnstrument, There also niay be one
or more changes of the Loan Servicer unrelised o sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice ol the change in accordancd with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address qo Jwhich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall net ceuse or permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property, Borcower shalt not do, nor wllow anyone ¢lse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiadl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaness bt are generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigorion, cham, demand, luwsuit or other action by any
governmentat or regulatory agency or private party involving the Property aedany Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 1T Borrower learns, or is notifted by any wovernmental or regulidory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Propesty 25 necessary, Borrower shall promptly take
all neeessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delinedas loxic or hazardous substinces by
Environmental Law wnd the following substances:  gasoline, kerosene, olher Mammable ‘or goxie petraieum products, luxic
pesticides and herbicides, volatile solvents, materials containing asbestos or (ormaldelyde, andeadiosctive nuterials, As used it
this paragraph 20, “Enviromnenial Law" meuns lederal laws and laws of the jurisdiction wherd the) Property is located thal
relate (o health, safety or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Leander shall give notice to Borrower prior to acecleration followlng Bavrower’s breach
of uny covenant or agreement {n this Secority Instrument (but nat prior 1o accelerstion under pavigraph 17 vnless
npplicable Inw provides stherwise), The notice shail speeify: (1) the defanit; () the action required to enre the default;
(¢) a date, not less than 30 duys from the date the notice is glven to Boreower, by which the defuult must be cured; and
() that failore to cure the defankt on or before (he date specified In the notice may resull in peceleratlon of the sumy
sccured by this Security Instrument, forectosure by judicial proceeding nmd sule of the Property. The notice shall forther
inform Borrower of the right to reinstate after uceelermtion and the right to assert In the Toreelosure proceeding the
non-existence of o default or any other defense of Borrower 1o aceelerntion aml foreclosure, 1 the default is not cared on
or hefore the dote specified in the notiee, Tender, wh iy aptlon, my require immediate puyment in full of all sums
secured by this Security Tostrument without forther demand snd mny forectose this Seeurlty Instroment by judiclal
proceeding, Lender shall be entitled to cotlect all expenses ineurered in pursalng the remedies provided i thin paragraph
21, including, but not limited to, reasonnble attorneys® fees and costs of title evidence,

22, Relense, Upon payment of all sums sexured by this Seeurity Instroment, Lender sholl relense this Security Tnstramend
without churge ta Borrower, Borrower shidl pay any recondution vonts,

23, Walver of Homestend. Borrower waives all righi of homestead exemption in tiie Property. Form 3014 B/B0
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pyisenty sy oo Jonger be redquined, st the aption of Lerder, §i martgage iumln’uncg coverage (in the i jmml?uml lor the period
the Lender requises) provided by wn inswer upproved By Lender mgatn Devsmes Gyl il is abnitfet, Boeower shild [y
the premibsss required o mmdntain morggage saraee b elfect, o io provide a e eserve, antl e fegtilrennt o mogage
isurance ends i aecordaee with any sritten agreement bevween Borrower wid §eder an appricable s,

Y, Inspection. Lender or its agent may imake reasonable entries apon amd inspections al the Property, Lender shalk pive
Borrower potice at the time of or prior to an inspection specilyhng reasomible caase Tor the inspection,

1. Condemmation, The proceeds of any award or claim for damages, direct or consequentind, in conneetion with any
comdenination or other tking vf any part of the Property, ur for conveyanee in tieu of condemnation, sre hereby assigned und
shall be puid to Lender.

T the event of o total taking of the Property, the proceeds shindl be applicd tthe suns seeured by this Security Instrament,
whether of ot then due, witl any excess paid o Borrawer, In e event ol u partial taking of the Froperty in which the falr
market vatue of the Property immediately before the taking iv equad o az greater than te amount of the sums secured by this
Security Instrurment immediately before the taking, unless Bortower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shaft be reduced by the gmount of the proceeds muliiplied by the following Traction: (1) the total
amount of the sued seaured immediniely before the taking, divided by (b) the Tair market value of the Property innediutely
befare the taking. Ay balunce shall be paid 10 Borrower. i the event of a partial Giking of the Property in which the fiir
market value of the Proper.y immediately before the wking iy less than tie amwount of the sums seeured immediately before the
taking, unless Borrower #id Vender otherwise agree in writing or unfess applicable L otherwise provides, the proceeds shall
be applied to the sums seeured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Barrower, or if, after notice by Lender to Borrower that the condemnior offers {o make an
award or settle a claim for damagesBorrower fails (o respond to Lender within 30 days afer the dute the notice is given,
Lender is authorized 1o colleet and apply e proceeds, st its option, either o restoration or repair of the Property or to the sums
seeured by (his Security fnstrument, wheiie: or aol then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not exiend or
postpone the due date of the monthly payments selued o in paragraphs | and 2 or cliange the amount of such pagments,

11, Borrower Nut Relensed: Forbearunce By Beitder Not o Walver, Exieasion ol the e for payment or modification
of amortization ol the sums secured by this Security Iarament granted by Letder to any successor ininerest of Borrower shali
not operate to retease the lability of the originad Borrawer oparrower’s successars in iderest, Lender shall not be reguired to
cammence procecdings against any swaccessor in interest ar refuse to extend time for payient ar otherwise modify amonization

of the sums secured by this Security Instrument by reason ol way demand made by the origimal Borrower ar Barrower’s
suceessors in interest. Any forbearance by Lender in exercising aiy 2iuht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Juint and Several Liahilite: Co-signers. The covenams and agreements of this
Security Instrument shiall bind and benefit the successors and assigns i Lendsand Borrower, subjeet o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aoy Borrower who co-signs this Security
Instrument but does not execute the Noate: (a is co-signing this Security Instrumépc only to mortgage, grant and convey thal
Barrower's interest in the Property under the terms of this Security Eastrumem; (b is son jersonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 1o extend, modify, forbear or
make any accommodations with regard o the lerms of this Security Instrument or Gie Nute wityout that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrisment is subject to o law whic/t seis maximum loan charges,
and that law is finally interpreted so that the iterest or ather foun charges collected or 1o he coltedied in connection with the
foan exceed the permitted Timits, then: (a) any such foan charge shiad! be reduced by the smount neces:asy o reduce the charge
to the permitted Hmit; and (b any sums already collected from Borrower wiiich exceeded permitied Binsits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct
puyment to Borrower, If o refund reduces principal. the reduction will be treated as o partial prepayrient withour any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class onunl unless applicable faw reqaires use of another method. The amtice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any natice o Lender shall be given by first cluss mail to
Lender's address stated hevein or any other address Lender designites by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

13, Governing Law: Severnbility, This Security [nstrument shall be governed by Tederal law and the law of the
jurisdiction in which the Property is focated, In the event that any provision or clause of this Sceurity Instiument or the Note
conflicts with nupplicable law, such conflier shall not affect other provisions ol this Seeurity Instrumen or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given ane contfornied copy of the Note and of this Security Instrumeni.

Farm 3014 980
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UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NONCE:THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES 1N THE INTEREST RATE. IN-
CREASES IN THE ENTEREST RATE WILL RISULT IN HHGHER PAYMENTS,
PH.CREASES IN THE INTLREST HATE WILL RESULT IN LOWER PAYMENTS,

This Hider is madevhiy L 2680 dayol . Octobon o000 1800 }-.nnd iy incorpurated injo and yhall
be deemed 10 amend and supplement the Muosigage, Deed of Trust, ur Deed 10 Secure Deti {the "secmny Instru-
ment®*) of the same daic given by the undersigned (the ' orrower'') Lo secure Borrower’s Noleto ., R

Haome . Loan. &. Investment, Assocliation..

(|i|e “Lender*') of the same date {the “Note') and covering thc praperty dcsculbctl in the Securily Imlrurnun lnd

1644 Wegt 922nd . Plage., . .Chicaga,. TlL...0Q020. ... v iiiniiiinann

localed at . .
Property Addeesy

Moditicatiuns, 2o addition 10 1the covenants and agreements made in the Security Insirument, “‘?‘f&!ﬂf“.ﬂ(

Lendcr further caovenani and agree as Iollows:

L AINTEREST RATE A’ MONTHLY PAYMENT CHANGES
The Note has an tinsiatiaterest Rate* al (9 4% The Note imerest rate may be Increnscd or decreased i ihe

.i".Q Ehday of the month Sesiesing on OGgtobor 30, L 19,94, and on that day of the monih every
3

< . . months therealter,
Changes i the interest rate ave poscrned by changes in atintcrest raie index catled the “index*’, The Index is the;

1Chech nne box to mduaie Indes |
{1y 7% “'Contract Inteiest Kale, Purehase of Previously Oveupied Homes, Natlonal Average for all Major

Types of Lenders' publinheed b) the lc(.tr.t Home Loan llanlr. BDoard,

{2}
.- -DAILY..IN.THE WALL
{Chech pae heny to andicwir whether three 0 uny mgvimum sl = rhnn;ﬂ 1 the tniciest 1ote on rurh Chunge l)air. tf no hm 15 cheched there mll
be ro masimum fimit ua chonges |

hH ' There is no maximum limdl on changel ir i%c interest rate a1 any Change Date,

() }-;: The interest rare eannet be changed by e than .bwe . PEICCHIARE points al any Changc Date.
1 ihe intcrest rate changes, the amoumt of Dosrower s mesathly p'!)’l'nenls will change as provided in the Note. In-
creases in the interest tate will resull in higher payments, Dicreases in the intcrest rate will result in lower paymenls,
B. LOAN CHARGES

Lt could be that the toaw wecnred by the Security fnsteutnent<s subject te alaw which sets maxinwm loan chasges
and that law s interpreted o that the interest o other fean chargessaliscicd or 1o be eollected in canncction with the
ioan would evceed permatied hovs, IE ihin is the case, thens §A) any susa2oan charge shall be reduced by the amount
neeessary te reduce e vharge 1o the permitted limi; and (B} any sums a’re/idy coliccied from Borrower which exceed.
et permitted liones will be refunded 10 Borrower, Lender may choose to/make this refund by reducing the principal

pacd under the Note or by making a diredt payinent 1o Borrower.,

C. PRI LIENS
1 Lender deternmines thar afl or any part of the sums secured by this Secudizv Instrument are subject 1o a hien

which has prioriy over this Secwity Imtument, (ender may send Borrower a noiicesdentifying that lien. Borrower
shall promptly act with regard 10 that licn as provided in paragraph 4 of the Sccurity‘asisument or shal) prompily
secuze an agreement in a logm satisfactory to Lender suhnnhrmlmg that fien 1o this Sccurity Instrunient.
D, TRANSFER OF THL PROPERTY

If there is a tzansfor ol 1the Pioperty subjeet 1o paragraph 17 of the Security Instrument, fLender may require (1)
anincrense inthe current Note inlerest rate, or (1) an incecase in (or removal of) the limit on the ammo st of any onc i
terest rate change {if there is a limit), or {1) 2 change in the Dase Index figure, or all of these, as a coadivon of Lender's
waiving 1he option to accclerate provided in patagraph 7.

By signing this, Borrower agrees to all of the above.

Sandra T. Wheatley

P (1 1))
—Boriowes

N N A N R

¢ ¥f more ihan enr bos it chevhrd oe if mo do1 s chrched, snd Lender and Borrower do not niherwise sgree 1n writing, Ihe first Indes named will apply.

ADJUSTABLE RATE LOAN RIDER—s41-FHMC UNIFORM WSTAUMINT S4T¥S 8 BAF Byrateme and 7 eemy
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DUE-ON~-TRANSFER RIDER

Noticer: This rider adde a provlsion to the Socurity Instrument allowing the
Lander to requirs repayment of the Nota In full upon tranmfer of the
property.

Thigs Due-On~Transfor Rider is madae this 26th day of Ogtobar, 1993, and ie
incorporated into and shall be deemed to amend and oupplement the Hortgaga, Deed
of Trust, or Deed to Secure Dobt (the "Security Instrunnont") of the same date
given by the underslgned (the "Borrower") to secure Borrower's Note to Hows
Loan and Investment Asscciation (the "Lendor") of tha same date (tha "Note")
and covering tha property described Lin the gecurity Inptrument and located at)

1644 West 92nd Placs, Chicago, IL 60620
{Property Addranno)

AMENDED COVENANT. In addition to the covenants and agroomonts made 1ln the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, TPANIFER OF THE PROPERTY OR A BERNEFICIAL INTEREST IN BORROWER :}Shbﬁbuu

Uniform Covenant 16 of the Security Inntrumont is amondod to reoad am follows:

16, Transfar »r the Property or a Beneficial Interest in Borrower. If all or
any part of toe /Property or an interest therein ilo sold or transferred by Borrower
{or Lf a beneflictal interest in Borrower ip oold or traneferred and Borrower le
not a natural pecroi-or persons but le a corporation, partnership, trust or othor
legal entity) wilithrut Lender’s prior written Congent, excluding (a) the creation
or a lisn or encumdy ance osubordinate to this Sacurity Instrument which doem not
relate to a tranefer of rights of occupancy in tha property, (b) tha creation of
a purchane money security interest for houoochold appliancaeo, (c) a transfer by
devison, descent or by egaration of law upon the death of a joint tonant or (d) tho
grant of any leanshold inte-cot of three yenrs or losp not containing an option
to purchase, Lender may, at Lendar’'s optlon, declare all the sums saecured by this
Socurity Inastrument to be i1mmediately due and payablo.

If Lender exercisess such option tu accelaorate, Lender shall mail Borrowsr notice
of acceleration in accordance witl paragraph 12 horoof. Such notice shall provide
a pariod of not less than 30 daya from the date the notice is mailed within which
Borrower may pay the sume declared dus, If Borrower taile to pay ouch sums prior
to the expiratlion of guch perled. Lendur may, without further notice or demand
on Borrower, invoke any remedles permitied by paragraph 17 heroof.

Lender may consent to a sale or transfer .f: (1) Borrowor causao to be submitted
to Lender informatlon required by Lender 10 evaluato the transferee as if a new
loan wears being made to the transfsree; {2) ander roasonably detarmines that
Lender‘s security will not be Ilmpalred and (that the risk of a breach of any
covenant or agrsament in this Security Instrumers Lle acceptable; (3} interest will
be pavable on the sums secured by thlo Security Iigurument ot a rate acceptable
to Lender; (4) changes in the terme of the Note and this Security Inestrument
raquired by Lender are made, lncluding, for exampiw. nmeriodic adjustment in the
interest rate, a different final payment date for the Loian, and addition of unpalid
interest to principal: and (5) the tranaferee signe an zseumption agreement that
is acceptable to Lender and that obligates the transferee o keep all the promises
and agreements made in the Note and in this Socurity Inn:rument. as modified if
requiraed by Lender. To the extent permitted by appllicable .aw. Lender also may
charge a reasonakle fee as a condlition to Lender’'s concent.to any sale or
tranasfer.

Borrower will continue to be obligated under the Note and this Secrgicy Instrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREOF, Borrower has executed this Due-~On-Transfe. ider.

Sandra T. Wheatley ~B

e ¢ - L 1.8

-Borrower




