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MORTGAGE J '

THIS MORTCAGE (*Security Instrument”} is glven on OCTORER 27, 19793 . ‘The marigagor v ")
JAMES M. OTTLIWUER AHD M, ALETHA OTTLINGER, NUSBAND AND NIFE \’.’/J\'

{"Borrower").
This Sccurity Instrument- it givento GLEWVIEW STATE BANK,

which is organized and cxisting uner the lawsof  THE STATE OF ILLINOIS , and whose nddress is
80D WAUKEGAN ROAD, GWURLVIEW, 1L 40025 ("Lender").

Borrower owes Lender the principal sumof  THO HUKDRED THOUSAND DOLLARS AND NO/100
Dollurs (1.5, $200,000.,0¢ ). ‘This debt s

evidenced by Borrower's note dated the same diiv.as this Security {nstrument (*Note"), which provides for monthly
payment, with the fu}l debt, if not paid earlio:, due and payuble on NOVEMBER 1, 2013 ., 'This Security
Instrument secures to Lender: (a) the repayment ¢ tha debt evidenced by the Note, with interest, and all rencwaly,
exlensions and modifications of the Note; (b) the paymeat.of all other sums, with interost, advanced under parngraph 7
to prolect the security of this Sceurity Instrument; and (2} the performunce of Borrower's covenants and agreciments
under this Security Instrument and the Note, For this purposr, Borrowor does hereby morlgage, grant and convey to
Lender the following described proporty located in - € 00K
County, Iflinois:

LOT 15 IN C.D. JOHNSON CD., THE MEADOWS, BE)iN A SUBDIVISION IN THE NORTK EAST

1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 12/ FAST OF THE THIRD PRIHCIPAL

MERIDIAK, IN COOK COURTY, ILLINOIS,

1

PIK #04-33-218-015-0000

OUKTY, (LLINOIS
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which has the nddress of 3058 CRESTHOOD LANE GLENVIEW
{Stroet] ity
Iilinoils 60025 ("Property Address™);
|1Zip Code)
TOGETHER WITH all the improvements now or heceafier orected on the property, and all easements,
appurtcnances, and fixtures now or hereafier a part of tho property, All replacements and additions shal) also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

L2ZRI8HT

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and domands, subject to any
encumbrances of record. :
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All insurance policies and renewals shall b acceptable to Lender and shall include n standard mortgage clause.
Iender shall have the right to hold the policies and renewn)s. If Londer requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renawal natices. In the ovent of loss, Borrower shall give prompt notice to the
insurnnce carricr and Lender, Lender may mako proof of loss if not made prompily by Burrower.

Uness Lender and Borrower otherwisie ngree in writing, Insurance proceeds shall be applicd to restoration oz repair
of the Property damaged, if the restoralion or repair i¢ cconomically feasible and Lender’s security is not lessened, 1f the
restorntion or repair ie not econotnically feasible or Lender's security would bo lessened, the instrance proceeds shall
be applied to the sums sceured by this Seeurlly Instrument, whother or ned thew due, with any oxcess pald 1o Borrowor,
If Bortower abundons the Property, or does not answer within 3¢ daya n notice Trom Lendor that the fnsuranco carrier
has offered to settle a claln, then Lendar may collect the Insurance proceeds, Lender may uso the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period
will begin when the notice is given,

Unlesy Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of the
payments, If under parogizph 21 the Property is ncquired by Lendor, Borrower's right to any insurance policies and
proceeds resulting from dapize to the Property prior to the acquisition shall pass to Lender to the extent of (he sums
secured by this Security lustrurnent immediately prior to the acquisition.

6. Occupancy, Preservatior, Malntenance and Protection of the Property; Borrawer’s Lonn Application;
Leascholds. Bosrower shat! occupy, ssinblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Tustrument and shall continue to occupy the Property ns Borrower's principul
residence for nl feast onc year after the date'of-occupancy, unlcss Lender otherwise ngrees in writing, which consenl
shall not be unreasonably withheld, or unlesy extenating circumsiances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impair (ne Fraperty, allow the Property lo deleriorute, or commiit waste on the
Property. Borrawer shall be in dofault if any forisians nction or proceeding, whether civil or criminul, is begun that in
Lender's good faith judgment could result in forfenes of the Property or otherwise matoriully impalr the lien creuted by
this Security Instrument or Lender’s security interest, Bor/ower may curo such a default and reinstate, ns provided in
paragraph [B, by causing the action or proceeding to be d smissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest in tie Property or other materinl impairment of the lien
created by this Security Instrument or Lender's security interest. Sorrawor sholl also bo in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Londer (or failed fo provide
Lender with any materin] information) in connection with the loan ¢iidenced by the Note, including, but not limited to,
representations concerning Borcower’s accupancy of the Propecty as o psincipal residence, 17 this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. T Borrower ucquires fee title to the Property,
the leaschald and the fee title shall not merge unless Lender ngrees to the inerger{writing,

7. Protection of Lender’s Rights in the Property, If Borrowor fails to poirforiz ihe covenants and agrestents
contained in this Security Instrument, or there is a legal proceeding that may significinty affect Londer's rights in the
Property (such as a proceeding in bankruptey, prebats, for condemnation or farfeitura o1 to-enforca laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value Gt the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by & lien which la priovity over thie
Security Instrument, appearing in court, puying reasonable attorneys’ fees and entesing on the Proraity to ke
repnirs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower srcured by
this Security Instrument. Unless Borrower and Lendor agree to other terms of paynicnt, these atwounts shali bear
interest from the date of dishursement at the Note rele and shall be payable, with interest, upon notice fron: Lender fo

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurmics in effect. If, for any
reason, the mortgage insurance coveruge required by Lender Inpses o ceases to be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previcusly in effect, at u cost
substantially equivalent to the cost to Borrower of the morigage insurance previousty in effect, from an alternate
martgage insurer approved by Lender. If substantially equivalent mortgge insurance coverage is not available,
Borrawer shall puy to Lender each month & suni equal to one-twelfth of the yearly inorigage insurance premlum being
puid by Borrower when the insurance covorage lapsed or ceased to be in effect, Lender will accepl, use and retain these
payments ns & loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgago insurance coverage (in the amount rod for the periods that Lender rcql:lrcs) provided by
an insurer approved by Lender again becomes available and is oblained, Borrawer shall pay the premiims required to
maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for tortgage insuranco ends
in accordance with any written agreement between Borrowor and Lendor or applicablo law.
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necsirert by thin Seourity lustrment, However, thin optiun alinil not be exorclued hy Lomdor 1f oxorclge In prahibited by
Jedural law as of the date of Lhis Securily [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faily to pay these sutns prior to the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or demund on Borrower,

18, Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior 1o the enrlier oft (n) 5 days (or such other periad
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant lo any power of safe contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note ay if no
acceferation had occurred; (b) cures any defiult of any other covenants or ngreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited lo, reusonable uttorneys' fees; and (d) takes such action
as Lender may rensonably require to assure that the lien of this Security [nstrument, Lender's rights in the Preperty and
Borrower’s obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reinstatement by Parrower, this Security Instrument and the obligations secured hereby shall remain fully offective ay if
o aeceleration had oczerred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, .

19. Sule of Note; Chan:e of Loan Servicer. The Note or a purtinl interest in the Note (together with this Securily
Instrument) may be sold one 0: nore times withottt prior notice to Borrower. A sale may result in n change in the entity
(known as the "Loan Servicer”)npicollects monthly payments duc under the Note and this Security Instrument, ‘There
also may be one or more changes of (he Lonn Servicer unrelated to « sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written.notice of the change it accordance with parngriph 14 above und applicable inw,

The notice will state the name and add(es” o7 the new Loan Servicer and the address to which payments should be
made, The notice wili also contain any otlier infarmation required by applicable law,

20, Hlazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. dorrower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violstion of any Eavironmentut [av, Thy preceding {wo sentences shall not apply Lo the presence,
use, or storsge on the Property of small quantities of Huzardous Substances that are generally recognized lo be
appropriate to normal residentiat uses and to maintenance of tic Property.

Borrower shall promptly give Lender wrilten notice of wiy luvestigation, claim, demand, lnwsuit or other action by
any governmental or regulatory agency or private parly involvingire Property and nny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. {f Bor:orver learns, or is notified by any governmental or
tegulatory authority, that any removal or other remedintion of any Huzordeus Substance affecting the Property is
necessary, Borrower shall promptly lnke nll necessary remedial nctions i azcordance with Environmenlal Law,

As used in this parageaph 20, "Hazardous Substances” are those substances acfined ns toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerozene, olher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coaliining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" meane tegoral Inws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental proicetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as {cHows:

21. Acceleration; Remedies, Lender shnll give notice to Borrawer prior to acceleration "ollo ¥ing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio:-araer paragraph
17 unless applicable [aw provides otherwise). The netice shall specify: (8) the default; (b} the acdzn required to
cure the default; (c) a date, not less than 3¢ days from the date the notice Is given to Borrower, by vitiizh the
defauli must be cured; and (d) that failure to cure the default on or before the date speeified (n the nutce may

resu!t in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procoeding and

sale of the Property. The notice shall fuether inform Borrower of the right to reinstate afler nccelerntion and the ?‘3
right to assert in the foreclosure proceeding the non-existence of 4 defautt or any other defense of Borrower to d’)
accelerntion and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its 7
option may require immediate payment in full of all sums secured by this Security Instrument without further ~
demand and may foreclose this Seeurity Instrument by judiclal proceeding. Lender shall be entitled 1o collect all o
expenses inenrred in pursuing the remedies provided In this pacagraph 21, including, but not limited to, :*13

reasonable attorneys’ fees and costs of tltle evidence,

22, Release, Upon payment of all sums secured by this Security fustrument, Lender shal) release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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