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OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120

MARGIE FLORES, X312

91886893

{8pace Above This Line For Recording Oata}

MORTGAGE

THIS MORTGAC ("Securlty Instrument’) is givenon Geteber 265, 1903 . The mondagor s
[SAAC FRAM ard DIANE FRAK, HUSBAND AND WIFE S

LOANNO, 080B38-7

. ‘ ("Borrower”).
This Security Instrument Is (vento FIRSYT SUBURBAN MORTGBAGE CORPONATION, ‘

which s organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address. s .
1608 COLONIAL PARKWAY, IMVERNESS, IL 60067 - - ("Lender’).

Borrower owas Lender the principal sum o 0ne Hundred Eleven Thousand Qollars and
no/100 Dollars (U.S.$111,000.00 ). This debt is
evidenced by Borrowet's note dated the saine date as this Security instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald eadlet, tiue and payablaon November 1, 2008 |, This Security
Instrumeant secures to Lender: (a) the repaymeni ¢! the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; {b) the pavrient of all other sums, with interest, advancad under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under this Security Instrument and the Ncte. For this purjiose, Borrower does hereby montgage, grant and convey to
Landar the tollowing described property located in 00Kk ; =
County, lilincks: : .

LOT 15 IN J0 NOR, HEING A SUBDIVISION OF PAKY OF THE NOHTWWEST \/4 OF

FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGC 12, €AST OF THE THIRD

PRINCIPAL MERTOIAN, K CODK COUNTY [LLINOIS : '
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00-18-115-015 . - 93855593

which has the address of 0ES PLAINES ,
- : [Street] {City] s

llinols 80018 {"Property Address”);
(@ Code)
TOGETHER WITH all the improvements now or hereafter erected! on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the prope:gr. Al replacemants ant atdditions shall also be
coverad by inls Security Instrument. Alf of the foregoing Is referred ta In this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrowar Is lawfully selsed of the estala hereby convayed and has the right 1o
mortgage, grant and convey the Property and thal the Property is unancumbared, axcept for encumbrances af record.
Borrower warrants and will defend generally the thle to the Property against all claims and demands, subject to any
ancumbrances of record,
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All Insurance policles and renewals shall be acceptablo to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender roquiros, Borrower shatt promptly glve to Lender
all raceipts of pald premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lander may make proof of ioss if not made promptly by Borrawer.

Unleas Lender and Borrower otherwise agree in writing, insurance procoeds shall be applled to restoration or repalr
of the Property damaged, if the rastoration or repalr |s economically (easlble and Lencler's security is not lessened, if the
restoration or repalr s not economically feasible or Lender's security wouid be lpssened, the insurance procaads shall
be applied to ths sums secured by this Security tnstrumeant, whether or not then due, with any axcess paid tc Borroveer.
If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrler
has offered to settla a claim, then Lender may collect the insurance procerds. Lender may use the proceeds to repalr
or restora the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day period
will begin when the notice is given.

Uniegs Lendr: ard Borrower otherwise agree in writing, any application of proceads to principal shall not extand or
postpone the due da?s-of the monthiy }?ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. W under peiacraph 21 the Property Is acquired by Lender, Borrowsr's right to any insurance policies and
proceeds resuiting from riarage ta the Property prior ta the acqulsition shall pass to Lander to the extent of the sums
secured by this Security lnstiument immediately prior to the acquisition.

8. Occupancy, Praservat.or, Maintenance and Protection oi the Property; Borrower's Loan Application;
Leasehoids, Borrower shall ocuuav, establish, and use the Property as Borrowar's principal residence within sbay days
after the execution of this Securhy Instrement and shall continug to occupy the Property as Borrower's principal
rasidance for at feast one year after tha za%4 of accupancy, uniess Lender otherwise agreea in writing, which congent
shall not be unraasonably withheld, or uiilese-cxtenuating circumstances exist which are beyond Borrower's control,
Barrower shall not destroy, damage or imptir the Propenty, allow the Property to deterlorate, or commit wasle on the
Praparty. Borrower shall be in default if any fortaitirre actlon or proceeding, whethar civil or criminal, is begun that in
Lender's good falth judgment could result In forfat.ar» of the Property or otherwise materially impalr the lian croated by
this Security Instrument or Lender's security Interesi. Zotrower may cure such a detault and reins!ate, as provided in
paragraph 18, by causing the actlon or proceeding to be diamissed with a ruling that, in Lender's good faith .
determination, precludas tarfelture of the Borrower's Inteiast in the Propenty or other malerial impalrment of the lien
created by this Securlty Instrument or Lender's security intersst) Borrower shall also be In default # Borrowar, during the
loan application process, gave matertally false or inaccurate Inremation or stataments to Lender (or failed to provide
Lender with any material information) in connection with the loar evigenced by the Nate, including, but not limited to,
representations conceming Borrower's occupancy of the Property &s  nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provislons of the lease.If Borrower acqulres fee title to the Propeny,
the feasehold and the fee title shall not merge uniess Lender agrees to the rierper In writing.

7. Prolection of Lender's Rights In the Property. If Borrower falls to perfurm tha covenants and agreements
contalned In this Sacurity Instrument, or thare s a legal praceading that may signif.cantly affect Lender's rights inthe
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeliurs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va ue nf the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lenwhich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on t'« Froperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have ta a1 94, @

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirawer seourad by L;
this Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amatile shall bear )
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice irom Lenderto ¢p
Borrower requesting payment. g

8. Mortgage Inaurance. !f Lender required mongage insurance as a condition of making the loan sacured by this"h
Security Instrument, Borrower shall pay the premiums required to maintain the mongage Insurance in effect. if, for anyty
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage lnsuranc;frevlously In effect, at'a cost
substantialiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantlally equivalent mortgage Insurance coverage is not avallable, . ..
Borrower shall pay 1o Lender each month a sum equal to cne-twelith of the yearly mortgage insurance premium being :
paid by Borrower when the insurance coverage lapsed or ceased 10 be n effect. Lender will accept, use and retain these -
payments as a loss reserve in liau of mortgage insurance, Loss reserve payments may no longer be required, at'the -
option of Lender, if mongage insurance coverage (In the amount and for the period that Lender requires} provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
mainain mongage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable taw,
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sgcured by this Sacurity Instrumant. However, this option shall not bo axoréiaod by Londer dxorciao s prohiblied by
fadoral law as of the date of this Sacurity Ingtrument.

If Lender exercises this aption, Lender shail ?rve Borrower nalice of arcoleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls 1o pay 1these sums prior to the explration of this perlod, Lender may Invoke
any remedies permlited by this Security Instrument without further notice or demand on Borrowsr,

18. Borrower's Right to Reinstate. | Borrower meets cortaln conditions, Borrower shall have the right 1o have
enforcement of thig Securlty Instrument dlscontinued at any time prior to (he sarier of: (a) 5 days (or such othar perlod
as applicable law may specify for reinstatement) before sale of tha Proporty pursuant to any power of sale contalned in
this Sacurity !nstrumant; or (b) entry of a judgment enforcing this Securily Instrument. Those conditlons aro that
Borrower: (a} pays Lender ali sums which then would be due under thls Socurlty Instrumont and the Noto as # no
acceleration had occurrad; () cures any default of any other covenants or agreomonts; (c) poys all pxponsos Incurrx
in enforcing this Securlty Ingtrument, including, but not limited ta, reasonabin attorneys' lees; and (d) takes such actlon
as Lender may reasonably require to agsure that the lien of this Securlty Instrument, Lender's rights In the Propany and
Borrower's obliga’’ua 1o pay the sums secured by this Security Instrumont shall continue unchanged. Upon
reinstatoment by Biairawor, this Securlty Instrumant and the obligations sucurad hereby shall romaln fully etfoctivo as i
no nccolugallon had ongurred. However, this right to reinstate shall not apply In tho cago of ucceloration undor
paragraph 17, ‘

19. Sale of Note; Charye of Loan Servicer. Tho Noto or a partlal Intarost In the Noto {togethor with this Securlty .
Instrument) may be sold one 7 rrore times without prior notice 10 Borrowor. A sale may result In a chungo in the enthty .-
{knawn as the *Loan Servicer’) tha. collects mamh.‘T payments dus under the Note and this Security Instrument. There .+
also may be one or more changes of the Loan Servicer unrelatod to a sale of the Note. If there is a ¢change of the Loan ..
Servicer, Borrower will ba given writtcn r.atice of the change In sccordanco with paragraph 14 above and anHcable law:".

The notice will state the name and adarsss of the new Loan Servicer and the address to which paymenta should be .
made. The notice will also contain any othe ¢ iniormation required by applicable law, -

20. Hazardous Substances. Borrower snall not cguse or permit the prosence, use, disposal, storago, or release of
any Hazardous Substarices on or in the Propeny. dusrower shall not do, nor allaw anyone alse to do, anything affecting
the Property that Is in violation of any Environmenia L 2w, The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of [Haze:<ous Substances that are generally recognized to be
appropriate to normal reskdential uses and to maintenani:e of the Propenty.

Borrower shall promptly give Lender written notice of ary ¥westigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involviia tha Property and any Hazardous Substance or N
Environmental Law of which Borrower has actuai knowledge. It Barrewar lnarns, or Is notified by any governmental or.
regulatory authority, that any removal or other remediation of any He<a dous Substance atfecting the Property s
necessary, Borrower shall promptly take all necessary ramedial acticns in accordance wih Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subs.ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerccene, other flammable ot toxic ‘
petroleum products, toxic pesticidas and herbicides, volatlte solvents, materlals-cerita’ning asbestos or formaldehyde,
and radlcactive materlals, As used In this paragraph 20, "Environmental Law" means ‘cdcral laws and laws of the P
jurisdiction whare the Propenty is located that relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follzws:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleratic: faiiawing Borrower's
breach of any covenant or agreement in this Security instrumant (but not prior to accelerst'or under paragraph
17 unlese arpucabla law provides otherwise), The notice shall specify: {a) the default; (b) the aclion required lo ¢
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowet, b/ ivhich the
default must be cured; and (d) that fallure to cure the defauht on or betore the date speciiied in the notice may
result In acceleration of the sums secursd by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. if the defaull is not cured on or before the date specified In the notice, Lendor at its
aption may require Immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred In pursuing the remediea provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shalt rolease this Secutlty
instrument without charge to Borrower. Borrower shall pay any recordation costs. ' —

23, Waiver of _Homntend. Borrower walves alt right of homestead exemption in the Propariy.
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