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OLD KENT BANK AND TRUST COMPANY JI886974
28 NORTH GROVE AVENUE o

ELGIN, TLLINOIS 60120
TOWNYA ARREDONDO, X311

93886974 L
BOX 370

LOANNO, 0RO0B13-6

{Spare Above This Line For Recording Dataj

MORTGAGE

THIS MORTGACE {"Secunty instrument”) is givenon 9ctober 22, 1993 .Thumungagoriﬁ
CRAIG WE(SS 7ard JEAN M. WEISS, HUSBAND AKD WIFE

_— . {"Borrower”).
‘This Securily Instrument is givibto  WESTWIND MORTGAGE BANCORP,

which is organized and existing underihe laws of THE UNITED STATES OF AMERICA  , and whose uddress in
5100 W, WARLEM AVENUE, ~AARWOOD HEIGHTS, [L 60656 ("Lender"),
Borrower owes Lender the principal stiz0®”  ©One Hundred Forty €fght Thousand Five
tundred Dollars and nost00 Dolfurs (U8, $ 148,500,00 ), This debt is
evidenced by Borrower's nnte duted the same ate as this Security Instrument ("Note®), which provides for monthly
puyments, with the full debt, if not puid earlier, Cue und payable on movember Y, 2023 This Security
instrument secures to Lender: (s) the repayment of the cebt evidenced by the Note, with interest, und all renewals,
<xtensions and modifications of the Note; () the puymectaf all other sums, with interest, ndvanced under paragraph 7
o protect the security of this Seeurity [nstrument; and (¢) thegiezformunce of Borrower's covenunts und ggreementa
under this Security Tnstrument and the Note. For this purposs, Borrower does herehy mortgage, grant and convey to
Lender the followiny described property located in -~ CLODX
County, Hlinois:

LOT 147 IN DEVOHSHIRE IN DES PLAINES UNIT NG, 3, BEING A SUBDIVISION OF PART

OF THE EASTY 1/¢ GF THE SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 1Y, EASY OF THE THIRD PRINCIPAL MERIDIAR, UN COOK COUNTY, JLLINOIS,

DEPT=H RESORDING + i 434,01
[h0d] TRALPETS 11/02/93 1he0S00 -
CONR LOUNTE RFIGRDER

0B-24-414-028

which has the address of i’ 86 W. DODVER . DES PLAINES , E
M&O 18 1Streot] {City] _

Ilinots "Property Address”); i

12ip Codo) g

TOGETHER WITH alf the improvements now or hereufler erected on the property, and all easements,. Q@

appurtenances, and fixtures now or herenfler & purt of the property. Al replucements und additions shull alsobe .. a3

T

covered by this Security Instrument. Alt of the foregoing is referred (o in this Security Instrument as the "Property.”

'BORROWE_R COVENANTS that Borrower is lawfully seised of the estuie herehy conveyed and hax the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barrowsr weerants and will defend generally the titla to the Proporty against al) claims and demands, subject to any

encumbrances of record.
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Al insuruaco podicics undd renvwals shall be necoptuble to Lender and shall include & stundurd mortgage clanse,
Lender shall have the right (o hold the policies and renewals, [€ Lender requires, Borrowr shall promply give to Lendor
7 nb) receipts of paid prontiums and renewnl notices, In the svent of loss, Borrower shall give prompt notice 1o the
D> insurance carrior and Lender, Lender muy ke proof of less if nob mude prompily by Borrower.

bd . H L) . ‘ 1
o, Unless Lender wad Borrower atlierwise agree in writing, insuranee proceeds shull be applied to sestortion or rernir
L) of the Peoperty dupuged, if the restoration or repuic is comnamically Teasible und Lender's security ix nod lessened, 17 the

97 restordion oF cepwic i nat economivally fensiblo or Londur's seearity would bo bessened, the insurancy proceeds shall
Q be spplied to the suns secured hy this Security Instment, whethor er not thea dite, with any excess padd to Borrower,
* I Barrower abundons the Property, or does not gawwer within 30 diys w notico from Lerdur that the mairunce currier
hus offered to settlo a claim, then Lendsr nny colleet the Instirines proceeds, Londor mny uso thy procecds lo repair
ar restorg the Praperty or to pay sums secured hy this Security Instrument, whether or not then dug, "V 30-day period
will begin when the notice is given.

Unlesy Lender and Bareower otherwiso ugres in writing, uny upplication of proceeds 1o principal shall not extend or
posipone the due date &f the monthly puyments referred 1o in puragraphs T wid 2 or chinge the nmount of the
payments, 17 undor paragaaph 21 the Property is scquired by Londor, Borrowur's right to any insuranee policies and
proceeds rustilting fronednnige to the Property prior to the uequisition shall pass to Lender to the extent of the sams
secmtred by this Security inatoraent immediately prior 1o the aequisition,

6. Occupancy, Preservatior; Maintenance and Protection aof the Property; Borrower’s Loan Application;
Loaseholds, Botrower shall eceipy. 2stablish, und wie the Propesty ns Horrower's principal residenve within sixty days
after the exceution of this Seeurity instrnnent and ghall continus to occupy the Property as Borrower's principal
residdence for at least vae year alter the dnts eduecupancy, unless Lender othorwise agrees in wriling, which consent
shill not be unreasanably withheld, or unléss extennating cireusmstunces oxist which wrg boyond Borrower's control,
Borrower shall not destroy, damuge or impair the Property, miow the Property (o detorforate, or commiy wiile on the
Property. Borrower shall be in defuull if any foriviaie action or procecding, whaether civil or erinsinal, is begun that in
Lender’'s good fuith judgment could result in forfeiivie of the Property ar otherwise matorially impuir the lien created by
this Security Instrument or Lender’s scourity interest,-Hrcrmwer may cure such « dofuult and reinstate, us provided in
paragraph 18, by causing the action or proceeding 10 be cismiveed with o rufing that, in Lendor's good fuith
determination, precludes forfviture of the Borrower's tatereyt in the Properly or other materinl impairment of the lien
created by this Security Instrument ar Lender’s sceurity interesi sorrower shall ulso he in defauil if Borrower, during the
Joan application process, gave muteriatly false or inaceurate infurswiion or statements to Lender (or fiiled Lo provide
Leader with any material information) in connection with the loan evidzaced by the Note, including, but not limited \o,
representations concerning Borrower's oceupancy of the Property as o precipal residence. if this Security Instrument s
on & leasehold, Boreawer shul) comply with all the provisions of the leass, 48 3orrower acguires fee title (o the Property,
the leaschold and the fes title shall noi mesge unless Lender agrees (o the miergerGewriling.

7. Protection of Lender's Rights in the Proparty. [f Rorrower fuils to pevfrim the covenamis ind agreements
contnined in this Security Instriment, or there is n legal proceeding thut may signiticen)ly alfect Lendor's rights in the
Property (such as a proceeding in bankruptey, probute, tor condemnation or forfeiture se to'enforee laws or
regulations), then Lender may do und pay for whitever is necessary 1o protect the value of i Propesty and Lender's
rights in the Property, Leader's actions may include paying any sums secured by n lien which aus priority over this
Serurity Instrument, appenring in court, paying reasonable atlorneys’ fees and entering on the Proseity to make
repairs, Although Lender may take ction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this parugraph 7 shall become additional debt of Borroveer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payiment, thess amounds shill vear
inferest from the date of disburserment at the Note rute and shall be payahle, with interest, upon notice fronelenler to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurunce as a condition of making the loun secured by this
Security Instrument, Borrower shall puy the premiums requined to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or vesses to be i effect, Borrower shall pay the
premiums required 1o oblain covernge substantially equivalent to the mortgage insurnce previously in effect, ul a cost
substantially equivalent 1o the cost te Borrower of the murigege insurunce previously in effect, from an allernatle
mortgage insurer approved by Lender, 1f substantially equivalent mortgage insurance caverage is nol availuble,
Borrower shall pay @ Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paic) by Borrower when the insurance caverage lapsed or ceased o be in effect. Lender will accep!, use and retain these
payments as a loss reserve in livy of morigage insurance, Loss reserve payments may no longer be required, al she
option of Lender, if mortgage insurunce coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes nvailable and is oblained. Borrower shall pay the premiums required to
mmintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortguge insurance ends
in scoordance with any wriilen agreement between Borrower and Lender or applicable taw. S
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UNOFFICIAL CORY., s

sceured by this Security Instrumient, However, this aption shut not be sxescised by Lender if exercise in prohiblted by
ledernt fuw us of the date of this Sccurity Instrument,

[f Lender exercisas this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the dute the notice is delivered or mailed within which Borrower must pry nl) sums secured
hy this Security Insteument, If Borrewer fuils to pay these sums prior to the expiration of this perind, Lender muy invoke
any remedies permitied by this Security Instrument withoul further notice or demand on Borrower,

18, Borrowsr's Right to Reinstate. If Borrower meets eertwin conditions, Borrower shinll hive the right to have
enforcement of this Securily Insteument discontinued st any time prior fo the eurliee of: (1) § days (or such other poriod
as npplicablo law may specily for reinstatement) belors sale of the Property pursunat to any pawer of sale contined in
this Security Instrument; or (b) entry ol w judgment enforciig thin Security tnsteanont. Thase conditions are tha
Horrower: (0} pays Lender uil sums which then would be dwe under this Seeurity Instrument and the Note wi if no
ueceleration hud occurred; (h) cures any defuult of wny other covenants ar sgreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limiled to, rensonuble atlorneys” fees; und (d) takes such action
us Lender may reasonubly require to assure thnt the Hen of this Seeurity lnstrument, Londer's rights in the Property and
Borrower's obligalizn v pay the sums seured by 1his Security Instrunient shall continue unchanged, Upen
reinstalement by Borroveer, this Security Instrument nnd the obligations sectred horaby shal) ronmmin flly offectivo as if
no aceelertion hud ocewired, However, this right to reinstute shall notapply in the case of accoleration under
parugraph 17,

19, Sole of Note; Changa of Loan Sarvicer, The Notw or a purtisl interes! in the Noto (together with this Security
Instrument) may be sold one ar rmarsdimes without prior notice to Borrawer, A sale may resalt in o chango in the eatity
iknown a8 the *Loan Servicer™) thit vollzets monihly payments dug under the Noto and this Security Instrument, There
atso may be one or more changes ui'the Loan Servicer unreluted to n sale of the Note, [ there is & chango of the Lown-
Servicer, Borrower will be given writtennedise ol the change in neeordunce with paragraph 14 above und applicable law, "
I'hee notice will state the rume and wdiress Gf thesesw Louss Seeviver amd the address 1o which puyments shonld be
wade. The notice will alse contain nny other it furmation required by applicablie lnw,

'20. Hazardous Substancay, Borrower shult nit causo or permil the presence, use, disposal, storige, or reloase of
nny Hazardous Substances on or in the Property, Borrowarshall not do, gor allew anyone ulso to do, unything affecting
the Praperty that is in violution of any Environmentid L The preceding two sentences shall not apply to the presenco,
use, of storage on the Praperty of small quantities of Huzardova Sabstances tat are generally recogniaed to be
appropriute to normal revidentinl Gses nnd to maintenance of Gie Propenty,

Borrower shatl prompily give Lender written notice of any investigation, claim, demand, lawsuit or othor action by
any govenmoental or rogulalory ugency or privite pusty involving the Property s any Huzardous Substunco or
Environmentn] Law of which Borrower hus actual knowledge, 1§ Borrowe! Jzimn, or i notificd by any governmentnl or
regulatory authority, that any removal or othier remediation of any Huzardow. Subxtunce uffeeting the Property is
mecessary, Borrower shall promptly ke all necessury remedial actions in wceorduree with Environmentid Law,

As used in this pamgruph 20, "Hazardous Substances” aro those substunces uafined as toxic or hazardous
substances by Eavironmenial Law and the following substunces: gasoline, kerosene; tabwr fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing wioestos or formuldehyde,
and radionctive materiuls, Ax used in this paragraph 20, *Eavironmental Law® means federniiwws amd fows of the
juwrisdietion where the Property is focated that reluwe to health, safety or enviconmental proteciion,

NON-UNIFQRM COVENANTS. Barrower and Lender further covenant und agros as lollowy,

21. Accelaration; Remedies. Lendor shall giva notice to Borrower prios to acceleration io'ic'~ing Borrower's
breach of any covenant or agraement [n this Security Instrument {but not prior to accelerntio:n vinder parsgraph
17 unless applicable law provides otharwisel. The notice shall spacify: (o) the defoault; {b) the action required to
curs the defaulf; (c) a dota, not logs than 30 days from the date tho noticu is given to Borrowaer, by which the
default must ba cured; and d) that failure to cure the defoult un or before the date spocified In the notice may
result In acceleration of the sums securad by this Security Instrument, foreclesure by judiciol proceeding and
sale of the Property. The notice shall further inform Borrower of tha right 10 roinstote after accoleration and the
right to assart in the foreclosure procesding the non-existence of a dafault or any other defonse of Borrower to
acceleration and foreclosure. I tha default is not cured on or before the dute specifiad in the notice, Lender at its
option mny require immadiate payment in full of all sums sscured by this Security Instrument without further
demand and may faraclose this Security Instrument by judicial praceeding. Lander shall be entitled 1o collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasanable attorneys' fees and costs of title evidencae,

22, Reloasa. Upon puyment of nlt sums secured hy this Seeurity Instrumeny, Lender shall relense this Securily '
[nstrument without churge to Borrower, Borrower shinll puy any recordation costs,

23, Waiver of Homestead. Burrower waives all right of homestead exemption in the Property.
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