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| MORTGAGE | LOAN #  1-824870-91: ,

'I‘HIS MORTGAGE ("Secumym.mment')ls gwcu on OCTOBER 27, 1993 . The morigagor is
" PATRICK T. HANLON AND DAY M, HANLON, HIS WIFE

which is nr%amzed and cxisting undor the s of - . PENNSYLVRATA , and whose _
address is © 360 OLD YORK ROAD, ELKI“S Pm, PA 19117-1%9%0 Pl

("Lendcr *). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSANG FOUR HUNDRED AND G0/105- ##sswasenssanesnsnsnsnnsusws
. Dollds (US. $ 170,4900.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccum% Instru( nml { "Now“ Wthh provides for monthly
payments, with the full debi, if not paid carlier, duc and payable on . This Sc:cul;l"l;!gI
Instrument secures to Lender: (a) the repayment of: the debt evidenced by the Note, with inicsest-and all renewals, exiensions ¢
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the security
this Security Insirument, and (c) the performance of Borrower's covenants and agreements under this Ser urity Instrument and :
Note. For this purpose, Borrower does hereby morigage, grant and convcg to Lender the following aesrarad property located ,:f

County, mmm@ o
LOT 4 IN EAGLE RIDGE ESTATES, UNIT 1, BEING A SUBDIVISION OF PART OF TH2 ?_.
NORTH 1/2 OP THE SOUTH BAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 C¥ o)
SECTION32, TOWNSHIPF 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL a
MERIDIAN, I COOK COUNTY, ILLINOIS. LT
| TAX I,D, NUMBER: 27-32-401-004 VOLUME 147
whichhéstﬁcaddrcss of: 10734 V°55 mzm L | ORLAND PARK [Sireet, City),
mmms o Pmpmy Address“) - : ‘

R — g

VMP MORTGAGE FORMS - (313)293-3100 - (&nn:&?l %29!
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- 8, Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafier crected on the Property
insured apainst loss by fire, hazards included within the term "exiended cuvcmgc and any other hazards, including Noods or
flooding,-for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies,and renewals. If Lender requirey, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 10ss.if not made promptly by: Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property demaged, i the resioration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Praperty, or does notanswer within 30 days a notice from: Lender that the insurance carrier has offered to settfe a claim, then
Lender may collect the ip:urance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security. instrumen:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe otherwise agree in wriling, any application of proceeds to principat shall not exiend or postpone
the due dale of the monthly payrueits referred (o in paragraphs 1 and 2 or.change the amount of the payments, If under paragraph
21 the Property, is acquired by Leade:, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shait a5 to Lender to the exient of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Marnten,.,4r. and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall .occupy, establish, and use the Prepeny as Borrower's principal residence within sixty days after the exccotion of
this Security Instrument and shall continue to occupy 4i¢ Property ay Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in-writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'« control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propierty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's eood faith judgment could resuit in forfeiture of the Property or
otherwise ialerially impair the lien created by this Security Instruraeir or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiup-ar proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Bomrower's iriecest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's security interest. Botrowse shall also be in default if Borrpwer, during the
loan application process, pave materially false or inaccurate information or staiemeras i Lender {or failed to provide Lender with
any materis! wformation) in connection with the loan. evidenced by the Note, incleding, but not limited (o, representitions
concerning Borrower's occupancy of the Property as a principal residence, If this Security. ;pstrument is on a leaschold, Borrower
shall comply with all the provisiens of the lease. If Borrower acquires fee title to the Propénty. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Jf Borrower fails 10 perform the covenaris and agreements conlained in &
this Security Instrument, or there is a iegal procecding that may significanty affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leswder may do and pay %...
for whatever-is necessary to protect the vatue of the Propenty and Lender’s rights in the Property. Lender's #stions may include o
paying any. sums.secured by a lien which has priority over this Security Instrument, appearing in coun,-prying reasonable oy
aiomeys' fecs and entering on the Property to make repairs. Alhough Lender may take action under this paregraph 7, Lender m
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Secumy y
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of 2 -
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment, '

B. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender apses or ceases to be in effcct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously. in cffect, from an alternate mortgage insurer approved by Lender. If
substantially. equivalem morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twelfth of the:yearly mortgage insurance presnium: being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use ‘and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Eorm
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- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

'17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or tansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natral person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Imstrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permined
by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain  conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at dny time prior 1o the eartier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which ihen would be due under-this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreemients; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 0, reasonable attomeys® fees; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Insirumer, ender's rights in the Property and Borrower's cbligation 1o pay the sums secured by this Security
Instrument -shal) coninue unchanged. Upon reinstatement by Borrower, this Security Tnstrument and the obligations secured
hereby shall remain futlv-offective as if no acceleration had occurred, However, this right to reinstaie shalt not apply in the case of
acceleration under paragvazb-17. _

19. Sale of Note; Chragz of Loan Servicer.  The Noie or a partial intcrest in the Noje {together with this Sccurity
Instrument) may be sold onc 1 vanre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliccts “sionthly payments due under the Noie and this Sccurity Instrumen, There also may be one or
more changes of the Loan Servieer varelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and (e artiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on of in the Property. B shall not do, nor atlow anyone else to do, anything alfecting the Property
thal s in violation of any Environmental Law. The proreding two sentences shall not apply o the presence, use, O storage on the
Property of small quantities of Hazardous Substances that-are generally recognized ta be appropriate (o normal residential uses
and lo maintenance of the Property.

Rorrower shall prompily. give Lendci writien notice of «ay investigation, claim, desnand, lawsuit or other gction by any
governmanial or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Yeams, or is nutified by any governmiental o regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those surstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, of''si” flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing, asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, *Environmenial Law" means federal laws and laws of the jurisdictict where the Property is located that relate

to health, safety or énvironmenta protection.

£6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo'uws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vrder paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires ¢ cure the defauit; (c) .
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauli mast be cored; and (d).>»
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured *
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shit farther inform:
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nun-existenee
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the .-
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this : g
Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding, Lender 7
shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not."
limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

' Form
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TICOR
TITLE INSURANCE

AFFIDAVIT IN LIEU OF SURVEY FOR EXTENDED
COVERAGE OWNERS AND LOAN POLICIES

10‘37‘6’—3 Title Orcler 4 oC303 /9%

Date:

The undersigned being first duly sworn, deposes and says:

That we, being the orvmers of record and sellers described in the above numbered title order,
did not receive any survey at the time we purchased the property nor have we subsequently
obtained a survey, or if wedid receive a survey we are now unable to locate it, Also, we have
been advised by our lender that they do not have a survey in their files.,

To the best of our knowledge, we cortify.that the improvements (house, garage, outbuildings,
etc.) on subject property are within the boundary tines and set back lines if any, of said
property, and that there are r.o encroachmwents {fences, walkways, driveways, eaves, drains,
cte.) by improvements on adjnining properiy sito a subject property, and that we know of no
assertion being made by any adjoining property Owner nor by us against them as to the
location of boundary lines or disputes as to occupzacy of any portion of our property or their

property except:

L

Nt

oI o B

This affidavit is given to Ticor Title Insurance Company of California as an indircement to
issue extended coverage on the Owners and Loan Policies over questions of surve).
encroachments, and easements not shown of record.

&.—,._\
Subscribed and ——
S i s Bk 777
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"OFTICIAL SEAL"
Baskary A, Meegan
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