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MORTGAGE

THISMORTG;, a{'Sacumy Instrumant') Isgivenon October 16, 1993 . Themorigagoris
Arthur D:r: Lynnt nd Uend; A Lynn. Husband and Hife - .
b e e ; _ . tBomower,

ThlsSécil'rI{y'fnstrumentlsgh. nto First Natlnnﬂ Bink of UHmington‘:

whlchlsorganlzedandaxlsﬂngurﬁ thalawsoftha Unitad States of Americgandwheseaddressis
417 SouthiWater Street:, Niimingtén, IL 60481 (*Lender).

BorrowerowesLendertheprIncipals'f'., One Hundred Seventy S$ix Thousand Seven Hundred Do
Dollars (U.S. $176,700.00 ), Thisdebtls

evidaniced by Borrowar‘s nn's dated lhe saine oate as this Security instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earller, dur and payableon November 1. 2008 . This Security
Instrument secures to Lender: (a) the repaymeni o« the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note: {b) the pav.~ont of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and (c) 52 performance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lenderthe foﬂowlng described property Iocated In coox )

County, llinols: -

BRI

LOT 66 AND' 67 IN STLYA'S” RISUBD[VISIOH OF BLACK 0 OF THE RESUBDIVISION OF THE
BLUE ISLAND AHD BUILDING CJ'S UF CERTAIN L0'° AND BLOCKS IR MORGAN PARK
UASﬂIHGTOH HEIGHTS IH THE ?AST 1/2 OF., THE SUUTHYEST L/4 OF SECTION 18,
TOUHSHIP 3? NO&TH RANGE 14.
COUHTY. lLLINOIS ,

EAST oF,. THE THIRD PRIACIPAL MERIDIAN, IN COOK

BT
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]f N m
‘1 res 7‘-' ™
-\:1:'.3!‘1'_!;..25 1 30 iy 3 :.J g"':‘
RN bk 'P. % .‘ra ii ‘}jr.‘ T R R S A S D P I - Q0 Iy
shyburnrny woae w :"‘9
e . &
. ';:ax
S o %
L &
PO [ ! I \ ! ! ; o : : . c, ""f
whphMSm,addrgsaof 213& w 10_9th Str;egt © 7, Chicags
o [Sheel]t ' ' ~ [City)
mlnois so{g 43 31202 ('Praper!yhddress'}. &
p'Code _

TOGETHER WITH a|l the impro\tements now or hsreafter erected on the property, and all easamema,
appuﬂenancas ‘and fixtuires now or hereaher a part of the property. All replacements and addftions shall also be
ccvered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BDRROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey.the Property.and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend.generally the title to the Property against all claims and demands, subject to any

encumbrances of record
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All Insurance policles and renewals shall be acceplable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiunis and renewa! notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlte agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, F the restoration or repair is economically feasible and Lendet’s security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be appliad to the sums secured by this Securlty Instrumerit, whether or not then due, with any excess pakl to Borrower.
If Borrower abandons the Praperty, or doas not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propetty or to pay sums sanured by this Security Instrument, whether or not then dus. The 30-day period
wilt begin when ths notice is given.

- Unless Lenuerund Borrower otherwise agree In writing, any application of proceeds to principat shall not extend or
postpone the due cate of the manthly payments referred to in paragraphs 1 and 2 or change the amotint of the
payments, i under paruoraph 21 the Property is acquired by-Lender, Borrower’s right to any insurance policles and
proceeds resulting fror de mage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security initn.ment Immediately prior to the acquisition.

8. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ooy, establish, and use the Property as Borrower's principal residence within sixty days
after the executinr: uf this Slecurtty insiniment and shall continue to occupy the Property as Borrower’s principal
residence fur at least one year after ths c-ie of occupancy, unless Lender otherwlse agrees In writing, which consent
shall noi be unreasonably withheld, or unlass extenuating circumstances exlst which are beyond Borrower's control.
Borrower shali not destroy, damage or impeir tha Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default # any foitebre action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couid result in forfeitura =f the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or pripceeding to be Zismissed with a ruling that, in Lendar's good faith
determination, preciudes forfeiture of the Borrower’s intacest 1n the Property or other material impalrmant of the lien
created by this Security instrument or Lender’s security inter es’. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate infurm.ation or statements to Lender (or failed to provide
Lender with any materlal information) in connection with the loari nvic'anced by the Note, inciuding, but not limited to,
representations concerning Borrower's accupancy of the Property us a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leacs.” If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rierger in writing. "

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agresments e s
contalned in this Security instrument, or there Is a legal proceeding that may signilicantly affect Lender's rights in the -
Property (such as a proceeding in bankruptcy, probate, for condemnation ot forfeitura or 1o enforce laws or .
regulztians), then Lender may do and pay for whatever is necessary to protect the va ue 2 the Property and Lender’s -
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrumant, appearing in court, piying reasonable attomeys' fees and entering on t'ie Froperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to o =%,

Any amounts disbursad by Lender unier this paragraph 7 shall become additional debt of Brircwer secured by

this Security listrument. Unless Borrower and Lender agrea to other terms of payment, these amou'its shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice irom Lender to L
Borrower requesting payment. &:J

8. Mortgage Insurance, If Lender required mortgage Insurance as a condition of making the loan secured by this T
Security instrument, Borrower shall pay the premiums required ta maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the &
premiums required to obtaln caverage substantially equivalent to the mortgage insurance previously In effect, at a cost pt
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate et
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not avaliable,

Borrower shall pay to Lender each month a sum equai to one-twelfth of the yearly morigage insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retaln these
payments as a loss reserve In fieu of morigage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender agaln becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance in effect; or to pravide a-Joss reserve, untll the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Howevir, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lendar exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or malled within which Borrower must pay all suma secured
by this Security instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurent without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Blorrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) § days (or such other pariod
as applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrowar: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleratfon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In entorcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shalt continus unchanged. Upon
relnstatement by 2orower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ocurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraphi?z. (.~ ‘

7 19, Sale of Note; Cus’ia of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold or.e or. more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas of the Lcan Servicer unrelated 1o a sale of the Note. It there is a change of the Loan
Servicor, Borrower will be given writter: natlce of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and acdzoxs of the new Loan Servicer and the address to which payments should be

made. The notice will aiso contaln any othyrinformation required by appiicable faw.

20, Hazardous Substances. Borrows! cha!i not cause or penmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeitv. Rarrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmerital L %w. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of tiazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenanca oi the Property.

Borrower shall promptly give Lendar written notice of ary; i vestigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 20r/Gwer learns, or Is notlfied by any governmental or
ragulatory authority, that any removal or other remediation of any Huzzirlous Substance affecting the Praperty Is
necessary, Borrower shall promptly take all necessary remediat actions in-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are thase substinces defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other fiammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlais tontaining asbestos or formaidehyde,
and radioactive materials. As used In this paragraph 20, "Enviranmental Law" mears tcderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or snvironmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerst on Yollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat'or under paragraph-
17 unless applicable law provides otherwise). The notice shall specily: (a) the detault; (b) the urtion ractufred ItL:
cure the default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, by whic the "2~
default must be cured; and (d} that failure to cure the default on or before the date specified in tha otice may £
result In acceleration of the sums secured by this Security Insirument, foreciosure by judicial proceeding and FQ
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and thet
right to assert in the foreclosure proceeding the non-existence of s default or any other defense of Borrowerto7
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits
option may require immediate payment in full of ail sums secured by this Security Instrument without further p=
demand and may foreciose this Security Instrument by judiclal proceeding. Lender shall ba entitied to collectal
expenses incurred in pursuing the remedies provided in this paragraph 21, Inciuding, but not limited to,
reasonable sttornoys’ fees and costs of title evidence.

22. Releasa. Upon payment of all sums sacurad by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any.recordatlon costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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