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NOTICE: THIS LLOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
'DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED

AGENT. The

attached RIDER is made a part of this

instrument.

TS INGeneure, made this L P N | dayof ..., QCTOBER ... v 1993 helween

MICHAEL J. KENNEDY und PAMELA J. KENNEDY, HIN WIFE, H239 N,

MOZART., CHICAGO, ILLINOIS 60652,

Mortgagor, and FLEEE/MORTGAGE CORP,, 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, o
corporation arganized ardleristing under the laws of THE STATE OF RIIODE ISLAND, Mortgagee,

WITNESSETH: That whereas 4nr Mostgagor is justly indebted to the Mortgagee, as is evidenced by n certain promissory
note exccuted and delivered by (e Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal
sum of EIGHTY-FOUR THOUSAND 70OYUR HUNDRED AND 00/100thy Dollars ($84,400.00), payable with interest at the rate
of FIVE AND ONE-HALF per centum (5.50%) per annum on the unpaid balance until paid, and made payable to the order of
the Morigagee at its office in MILWAUKEE, V/ISCONSIN 53224 or at such other place as the holder may designate in writing,
and delivered or mailed 1o the Mortgagor; the <aid principal and interest being payable in manthly ingtallments of FOUR
HUNDRED SEVENTY-NINE AND 21/100ihs Duollze=. (3479.25), beginning on the first day of DECEMBER, 1993, and
continging on the first day of cach month thereafter ur.i' the note is fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on'thie first day of NOYEMBER, 2023,

Now, THEREFORE, the said Mortgagor, for the better scceripg of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein corizined, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following decerivad real estale siluate, lving, and being in the county of

COOK and the State of Illinois, to wit:

LOT 40 AND THE SOUTH /2 OF LOT 41 IN BLOCK 8 IN COLNIN'S SUnDIVISION OF
THE SOQOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 MORTN,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PIN #19-36-131-054
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TooeTHER with all and singutlar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profils thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thercto the following described household appliances, which are, and shall be deemed (o be, fixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned;

.....................................................................................................
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TO HAVE AND TO HoLD the above-described premises, with the appurtenanees nict fixtures, unio the xald Mortgages, is
successcry and assigng, forever, for the purposes and uses herein sel (octh, free from add rights and benefite under and by
virtue of the Homestead Exermption Laws of the Stste of Blincds, which said rights amd benefits the said Mortgagor does
hereby expresaly refease and watve,

AND SAID MORTGAGOR covenams ad agrees:

‘Co keep sadd premizes in good repair, and not to do, or perindt @ be done, upon sald premises, anything that may impalr
the value thereol, or of the security Intesdded to be effected by virtue of this lnstrument; not o suffer any Hen of mechanics
men or material men to attach to said premises; to pay to the Marigagee, as herelnafter provided, until said note Is fuly paid,
(1) a sum sufficient to pay il taxes and assessmems on spid premises, or any tax or assessment thit may be levied by
authority of the State of Nnols, or of the county, town, village, or clty in which the satd and ix shtunte, upon the Mortgagor
on account of the oivaership thereol; (2) o swn sofficient to keep all bulidings that may w any thne be on sold premtses,
during the comtinuapse of said indebtedness, insured for the benefit of the Mortgngee b such lype or types of hazard
insurance, and in such ameunts, us may be required by the Mortgagee.

In case of the refusal ar neglict of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assesseients, on Said premises, ar @ keep said premises in good repair, the Mortgagee may pray such
taxcs, assesaments, and Insurance Dezimhmms, when due, and may make such repairs o the property herein mortgnged as may
reasonably be deemed necessary for Mie, proper preservation thereof, and any moneys so pald or expended shall become so
much additional indchiedness, securca—ov this mostgage, shall bear interest at the rate provided for in the principat
indebtedness, shall be payable thirty (30) Caysaftee demand and shatl be paid om of proceeds of the sale of the mertgaged
premises, if not otherwlise puid by the Mortgagar.

Upon the request of the Morigagee the Morrgeesesanall execute amd deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagee for the nlicration, moik mization, improveraent, maintenance, or repair of sald premises, for
taxes or assessments against the same and for any other purpese authorized hereunder. Said note or notes shall e secured
hereby on a parity with and as fully as if the advance evidencadanvreby were included in the note {irst described above. Sald
supplemental note or notes shall bear interest at the rate providzd for in the principal indebiedness and shall be payable in
appreximately equal monthiy payments for suchs period as may be agvesd ppon by the ereditar and debior. Failing 1o ugree on
the maturity, the whole of the sum or sums so advanced shall be <un and payable thirty (30) days nfter demand by the
creditor. In no event shall the maturity extend beyond the ultimate maurity =7 the note first deseribed above.

It is expressly provided, however (all other provisions of this morigags 1o the contrary notwithstonding), that the
Mortgagee shall not be reguired nor shall it have the right to pay, discharge, or reticve any lax, assessment, or tax lien upon
or against the premises described herein or any part thereof or the improvements silcates thereon, so long as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings hrought in a court of competent
jurisdiction, which shall operate ta prevent the collection of the 1ax, assessmeni, or tien so coptested and the sale ot forfelture
of the said premiscs or any part thercof to satisfy the same,

AND the said Mortgagor further covenants and agrees as follows:

Privilege is rescrved to prepay at any lime, without premium or fee, the entire indebtedness or rny pinchercol not leys
than the amount of one installment, or one hundred dollars ($100.00), whichever is Jess. Prepayment in full shall be credited
on the date received. Pattial prepayment, other than on an installment due date, need not be credited until the next Tollowing
installment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition to, the monthly payments of principal and interest payabic under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustec under the terms of this trust as hercinaficr stated, on the
first day ol each month uniil the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessmemts next due
on the mortgaged property (all as estimated by the Mornigagee, and of which the Mortgagor is notified}, less all
sums afready paid therefor divided by the number of months to clapse befare one month prior to the dale when
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, laxes and assessments,
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The agpregate U Ns ln\@ ﬁ&ruph @ Rya ¢ on the note secured hereby,
shalt be paid in « single payment Lach month, to be applied o the foliowing items'in the order stated:

I ground rents, il any, taxes, assessments, fire and other hazard insurance premiums;

i1 inmerest on the note secured hereby: and
fit.  amortdzation of the principal af said nne,
Any deficiency in the amaunt of any such aggreguie smomhly payment shall, updess made good prior to the due
dite of the next payment, constitute an event of defauh under thls Mortgnge. At Mortgagee’s option, Morigagor
will pay o "late charge™ not exceeding four per centum (%) of any installmen? when piaddd more than filteen (15)
days after the due date thereof (o cover the extrn expense involved in haondling definguent payments, but soeh "loe
charge” shall oot be payable owt of the procecds of any sale made to satisty the Indebtedness secured hereby,
wiless such proceeds are sulticient to discharge (e entire fudebiedness and all proper costs and expenses seeured
thereby.

If the totail of the payments made by the Mortgagor untder subparagraph (a) of the preceding paragraph shab) exceed the
amount of payments actually made by the Morigagee as Trustee for ground rents, xes, wwd assessments, or insuriance
premiums, as the case wmay be, such excess shall be ¢redited on subserjuent payments (o be made by the Maortgagor for such
jftems or, m the Mortgagee’s option as ‘Trustee, shall be refunded to the Marngagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shall become due and paynble, the Mortgagor shall pay o the
Mortgages as Treaine any amount necessary 1o make up the deficlency. Such paymeunts stntl be made within thirty (30) days
after written notteefrom the Morgagee stating the amount of the deficiency, which notice may be given by sl 1 ot any
time the Mortgagorshat! tender to the Mortgagee, in accordance with the provisions of the note seeured herehy, full payment
of the entire tmdebledness renrescated thereby, the Morntgagee as Trostee shabh, in computing the mnount of such Indebledness,
credht to the accoun nl‘ {Leddaegngor any credit balaoee semahing under the provisions of subparageaph () of the preceding
paragraph. 10 there shall beow Aefault under any of ihe provisions of this morigage, resulitng Ir o pablic swde of the premises
covered hereby, or if the Mortgapéencquires the property atherwlse after default, the Mortgagee o8 Trustee shall apply, at the
time of the commencement of suos-proceedings or o 4he time the progrerty is otherwise acquired, the amount then renmining
to credit of Mortgagor under satd suoparagraph fu) as o credit on the interest acerued and unpald and the balance (o the
principai then remaining unpaid under sasd aote,

. AS ADDITIONAL SECURITY for the payieent of the indebtedness aforesaid the Mortgagor does horeby assign to the
Mortgagee all the rents, issucs, and profits now Aue or which may hereafier become due for the use of the premises
hereinabove deseribed, The Morngagor shall be edtits? to cotlect and retain all of suid rests, dssues and profits until defiaht
hercunder, EXCEPT rents, bonuses and royalties eesulting from oil, gas ar other mineral leases or conveyances thereof now or
hereafter in effect. The tessee, nssignee or sublussee of sucis otl, gas or mineral lense Is directed to pay any profits, bonuses,
rents, revenues or toyalties to the owner of the indebredness wenyrad hereby,

MORTGAGOR WILL. CONTINUOUSLY maintaitt hasard insurance  ofGech type or types and amounts as Morigagee nay from
time to time rtequire, on e imptovements now or herealter on’ spidpremises, and except when payment for all such
premiums has theretofore heen made, he/she will pay prompily whin cue any premiums therefor, Al insurance shall be
carricd in companies approved by the Mortgagee and the policies and<cnewalethereof shalt be held by the Morigagee and
have attached thereto Joss pavable clauses in favor of and in form aceepiable to the Martgagee, n event of foss Mortgagor
will give immedinte notice by il to the Mortgngee, who may make proof of togs Hnot made promptly by Mortgagor, and
cach insurance company concerned s hereby authorized and directed to make puyment (o such loss disectly 10 the Mortgagee
instead of to the Morigagor and the Mortgagee jointly, amd the insurance proceeds, or a pact thereof, muy be applied by the
Mortgagee at its option cither to the reductlon of the indebtedness hereby secured Or tathe restormtion or repalr of the
property damaged. In event of foreclosure of this morgnge, or other transfer of te o the mortgaged property in
exiinguishment of the indebicdness secured hereby, all right, title and interest of the Morighgor in and to any insusance
policies then in force shatl pass to the purchaser or grantee.

IN THE EVENT of default in making any monthiy payment provided for herein and in the note secured Liercby, or in case of
a breach of any other covenant or agreement herein stiputated, then the whoie of said principal sum remeininz wipakd together
with acerued interest thereon, shall, at the election of the Morigagee, without notice, become immedintely due and payable.

IN THE BEVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately (o
foreclose this mortgage, and upon the filing of any bill far that purpose. the court in which such bill is filed may at any \ime
thereafter, cither before or after sale, and without notice 1o the said Morigagor, or any party claiming usder said Mortgagor,
und without regard to the solvency or insclvency &t the time of such application for a receiver, of the person or persons liable
for the payment of the indeblcdness stcured hereby, and without regard 1o the value of said premises or whether the same
shall then be occnpicd by the owner of the equity of redemption, as a hemestead, appoint o receiver for the benefit of the
Mortgagee, with power to colieet the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be appited toward the payment of the indebtedness, costs, 1axes, insurance, and other items necessary for
the protection and preservation of the property.

IN CASE Of FORECLOSUREL of this morigage by said Morigagee in any court of law or eguity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and for stenographers' fecs of the complainant in such proceeding, and also
for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in
casc of any other suit, or legai proceeding, wherein the Mortgagee shall be made a party thereto by reason of this mortgage,
its costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made parties,
for services in such suit or proceedings, shall be a further lien and charge upon the suid premises under this monigage, and
¥A Form 26-6310 Page Jof d
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TrerE SUALL B INTLUDED inany decree foreclosing this mortgage and be paid ou of the proceeds of gny sale made in
pursuance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, including reascnable
attorneys’, solicitors', and stenographers® fees, outlays for documentary evidence and cost of said absiract and examination of
title; (2) all the moneys advanced by the Morigagee, if any, for any purpose authorized in the mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, fron the tme such advances are made; (3) all the acerued
interest remaining unpaid on the indebledness heeeby seeured; (4) alf the gaid principal money remaining unpald; (5) all sums
paid by the Velerzns Administration on account of the gussanty or insurance of the indebiedness sccured hereby. The
_averplus of the proceeds of sale, il any, shall then be paid 10 the Martgagor.

[f Mortgagor shall pay said note at the time and in the manner aforesaid and shail abide by, comply with and duly perform
all the cavenants and agreements herein, then this conveyance sitall be nul and void und Mortgagee will, within thirty days

. after written demand therefor by Morngagor, execute a release or satisfaction af this mortgage, and Mortgagos hereby waives
the benefits of all statutes or laws which require the carlier execution or deiivery of such release or satisfaction by Morigngee.

The lien of this instrument shall remain in foll Jorce and effect during iy posiponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured: and no extension of the time of payment of the debt hereby
secured given by the Morigagee to any suceessor in interest of the Morngagor shall aperate (o release, in any manner, the
original Habifity of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, Uniied States Code, such Title and
Regulations issue thereunder and in effect an the date hereof shall govern the rights, duties and Habllities of the parties
hereto, and any’ previsions of this or other instruments exceuled in conneetion with said indebtedness shich are inconsistent
with said Title or Reguiationy are hereby amentied 1o conform thereto,

Tu COVENANTS (HIREIN CoNramen shali bind, nnd the benelits wnd wdvaniages shall inure, (o the respective helrs,
exccutors, adminisirators, shiccessors, and assigns of the parties hereto, Wherever used, the singular number shall include the
plural, the plural the ‘singr@ar, and the term "Mortgagee™ shall include any payee of the indebtedness herehy secored or any
weansferce thereof wherther byapiration of Inw or atherwise,

\ml INESS the htmd it séat of estorigagor, the diy ond year first above writien,

| e A /
M \J _USE "TZZ,«),J.:;_(;;&% ( o L(),ﬁ_/zl_fﬂzg [SEAL)

MITHAEL J. KENNEDY PAMELA J, I\'ICNNE?' /
) /

ISEAL [SEAL]

STATE OF ILLINCIS

COUNTY QF COOK

1, the undersigned a notary public, in and for the county nnd Staie atoresuisdy Do Haseby Certity That MICHAEL J, KENNEDY nnd
TAMELA 3. KENNERY, HIS WIFE, personntly known to me to be the sinwe pesson whose name(s) are subscribed to the
foregoing instrument sppearcd before me this day in person and acknowledgod that hesstie signed, sealed, wid delbvered the
said instrument as hissher free and volumary acd for the uses and purposes thereir sel forth, including the relense and waiver
of the righi of homestead.

This instrument was prepared by: GIVEN under miy handd aae’ Notarlal Seal this D s~

GREG McLAUGHLIN FOR:
Flaet Mortgage Corp. duy of Oc 10 Yag A l‘ﬁ_3

1 100 SOUTH 75TH AVENUE, 2ND FL. .
PALOS HEIGHTS, \LLINOIS 60463 e S,EAT,,.‘L,.@},EW.@_,&._(_._ JXS.LW

WHEN RECORDED RETURN TO: DIANE M. TROJNIAR

FLEET MORTGAGE CORP. ' Notary Public, State of |Hinoia

L1800 SOUTH 75TH AVENUE, 2ND FLOOR lon Explres 5{4{
PP VP

PALOS HEIGHTS, ILLINOIS 60462 My Commiss
Form 26-6310 Paged of 4

County, Wlinois,

L&

STATE OF ILLINOIS
MORTGAGE
Filed for Record in the Recorder’s Office of

and duly recorded in Book

tcossses §
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VA Case # 635731

ADJUSTABLE RATE RIDER FMCH 766075-0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 25T day of QCTOBER, 1993, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's Nole ("Note") o
FLEET MORTGAGE CORP, (the "Lender™) of the same dite nnd covering the property described in the
Scecurity instrument and located at:

8239 S, MOZART, CHICAGO, ILLINGIS 60652
iProperty Address]

THE NOTZ. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE JIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST /RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M LST PAY,

ADDITIONAL COVENAMTS. In addition to the covenams and agreements made in the  Sccurlty
Instrument, Borrower and Lende: further covenant and agree as follows:

INTEREST RATE AND MONTHLY "AYMENT CHANGES

(A) Change Date

The interest rate may change on- rlic first day of JANUARY, 1995, and on that day of each succeeding
year. “Change Datc" means ecach date onw/pich the interest rate conld change.

(B) The Index

Beginning with the Grst Change Date, the /nteiest rate will be based an an Index. "Index™ means the
weekly average yield on United States Treasury Sceuritics adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board, "Curreatipdex” means the most receni Index figurc available
30 days before the Change Date, If the Index (as define(t phove) is no longer avallable, Lender will use as a
new Index any index prescribed by the Departraent of Veteran: Affairs. Lender will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest Jate by adding a margin of ‘I'WO
percentage point(s) (2.00%) to the Current Index and rounding the 4w to the nearest one-cighth of one
percenlage point (0.125%). Subject to the Hmits stated in paragraph (D) ofaniz’Rider, this rounded amoum
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more thian one percentage poirt (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0% ) wintes or lower than
the initinl interest rate,

(E) Colenlation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymient of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maerity
date at the new interest rate through substantially equal payments, In making such caleulations, Lender will
usc the unpaid principal balance which would be owed on the Change Dute if there had been no default in
payment on the Nate, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(I') Nautice of Changes
Lender will give notice to Borrower of any change in the interest rate amd monthly payment amount, The
notice must be given at least 25 days before the new monihly payment amount is due, and must set forth (i)
the daie of the notice, (i) the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) thc Current Index and the date it was published, (vil) the method of
ralculating the change in monthly payment amount, st (viii) any other information which may be requived

by law [from time to time. e
Page 1 of 2 V. A. Multlstaie AR lgtﬂ-’lﬂ/!lz
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(G) Effective Date of Changes

A ncw inlerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (I} of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph (I of this Rider for any payment datc
occurring less than 25 days after Lender has given the required notice. 10 the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrcase and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in atimely notice, then Borrower has the option (o cither (1) demand the return to
Borrawer of any cxcess payment, with interest thereon at the Note rate (a rale equal to the interest rate whicly
should have been stated in a timely nolice), or (ii) request that any cxcess payment, with interest thereon m
the Note rate, be applied as payment of principal. Lender's obligation to return any cxcess payment with

interest on demand is not assignable even if the Note is otherwise assigned before the demand for return is
made,

BY SIGNINC BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Adjustable Rate Ry

- f A
A1) T LT/
5 N (Seal) //(“.L»'r}z QJ’Q fignas L 07 (Seal)
MICHAEL J. KENNEDY i > Borrower PAMELA J. KENNﬁYT / Borrower

7

Z(Seab) (Seal)

LU awer Barrower
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Fleet Mortgage Corp.

VA Case # 635721

SECURITY INSTRUMENT RIDER FMC# 766075-0

This Rider, attached 1o and made part of the Mongage, Morigage Deed, Deed of Trust, Scecurity Deed or Vendor's
* Lien (the "Seccurity Instrument”) between MICHAEL J. KENNEDY and PAMELA J. KENNEDY (the "Borrower”) and
FLEET MORTGAGE CORP. (the "Lender”) dated OCTOBER 25, 1993, reviscs the Security Instrument as follows:

Dated /&'—" ;-g/’/' 7:5 \

{Seal)

{Scal)

(Scal)

{Sual)

LIRS ]

t. Due-On-Sale: This loan may be declarcd immediately due and payable upon transier of the property
sccuring such loan to any transferec, unless the acceptability of the assumption of the loan is established
pursuant 10 section 1814 of Chapter 37, title 38, United Siates Code,

2. Funding Fee: A [ce cqual to one-half of one percent of the balance of this loan as of the date of
transfer of the Oreperty shall be payabie at the time of transfer to the foan holder or its authorized agent, as
trustee for the Sesretary of Veterans Affairs. [f the assumer fails to pay this fee at the time of transfer, the
fee shall constitute an/adeitional debt to that already sccured by this instrument, shall bear interest at the rate
herein provided, and, 37 1h: option of the payee of the indcbtedness hereby sccured or any transferce
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.S.C_.1829 (b).

3. Processing Charge: Upon applic=tion for approval to allow assumption of this Ioan, a processing fec
may be charged by the loan holder or ‘its authorized agent for determining the creditworthiness of the
assumer and subscquently revising the noudor’s awnership records when an approved transfer is completed.
The amount of this charge shall not exceed (he maximum cstablished by the Veteran's Administration for a
lean to which section 1814 of chapter 37, title 52 Linited Staics Code applies.

4. Indemnity Liability: If this obligation is assumcd, then the assumer thereby agrees to assume all of
the obligations of the veteran under the terms of the inst/unients creating and securing the lean, including the
obligation of the veteran to indemnify the Veterans Admnuzration 1o the extent of any claim payment arising
from the guaranty or insurance of the indebtedness crealed by Zai instrument.

5. The borrower further agrees that should this Sccurity Inst/winent and the note secured hereby not be
eligible for guaraniee under the Servicemen's Readjustment Act of 1944 as\amended within 90 days from the
dare hercof (written statement of any officer of the Veterans Adiainisiration or authorized agent of the
Secretary of Veterans Affairs dated subsequent to the 90 days time from thc.date of this security instrument,
declining to guarantee said notc and this mortgage, being deemed conclusive nroaf of such incligibility), the
Lender or the Holder of the note may at its option declare all sums sccured Licrcoy immediately due and

WA C/)(

Borrower MICHAEL J. !\L‘NNEE)Y

AT 0,3,)4,j5’\Q M« /ﬂﬂ/"é’}//

Borrower PAMELA s(l}k \\Hmw

Borrower

Horrower
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