UNOFFICIAL COpyes e

RF{'*OQB)ED AL TO:
HOME SAVINGS oF AMERICA
LOAM SERVICE CENTER
P.O. BOX 80015
CITY OF INDUSTRY, CA

' I3BY ?1” J ALL NOTICES TO LENDER

OR DELIVERED TO THE ABO

Morigage and Asslgnmant nf Renis

ADJUSTABLE INTEREST RATE LOAN  LOAN NG. 1411538-2

This Mortgage, made this 30th day of SEPTEHMRER, 1993 , batween

JOHN T. HAMILTON AND GATL 5. HAMILTON, HIS WIFE

4204 SOUTH ELMKOOD AVENUE
{numher and street}

STICKNEY IL 60402
{city} {slate) {zip codo)

harein callod BORROWER, whose addross (8

,and

and HOME SAVINGS or AMERICA. FS3, n corporation horain called LENDER, whoso address is 4800 Rivergrade Rond, iwindnle,

California 91706.

WITNESSETH: Borrower hereby granis, (Sorvevs, mortgagea and warrants to Laender the real property legplly described as

follzwe:

LOT 34 INM BLOCK 2 IM R, A. CEPEXG SUBDIVISION OF BLOCKS 13 AND 14 OF NICKERSON'S

SUBPIVISION OF THE EAST 1/Z OF SECTION &, TOWNSHIP 38 NDRTH« RANGE 13 EAST OF THE THIRD

PRIMCIPAL MERIDIAN, IN COOK COUNT(, ILLINOIa.

COMMONLY KNOWN AS 4204 SOUTH ELMWOODRAPYENUE, BTICKNEY, 1L, &0402

PTN: 12 0& 223 02Z

. DEFT-D1 RECORDING $27.50

CGDK COUNTY RECORDER

Together with altinteres! which Borrower now has or mey hereaftor acquire In or to snid property, ondin ang i=/(a, all sassmonts and rights

of way appurtenant thereto; and (b) all bulldings, structuras, Improvemants, {ixtuiss and appurtenances now ¢+ barealier placod thereon, |

Including, but not limited to, all epparatus and equipmant, whather or not physlically atfixed to the land or any bullZipg, uaed lo provide or
supply air-cooling, alr-conditioning, heat, gas, water, fight, power, refrigeration, ventilation, laundry, drying, dishwasliin, garbage disposal
or other services; and all waste vent systems, antennas, pocl equipment, window coverings, drapes and drapery rods, careting and oor
covaring, awnings, ranges, ovens, waler heaters and attached cabinets; it being intended and agreed that such leme be conclusively
deemed to be aftixed to and to be part of the real praperty that is conveyed hereby; and (c) all water and water rights (whather or not
appurtenant). Borrower agrees lo execule and defiver, from time fo time, such lurthar instrumenis as inay be requested by Lander to confirm
the lian of this Mortgage on any such propertias. The propartles coaveyed to Lander haereunder are horainafter rofarred to as
“guch propery.”

The Barrowar absolutely and irravocably grants, transfers and assigns lo Lender the rantfy, income, issuss, ard protits of all proparly
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofthesumof$ 106 ,000.00
note of aven date herewith and having a final maluri!y dats of OCTORER 10, 2023
payable lo Lenderor order, and all modilications, axlensions of renawals thereol. (2) Paymenlof such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due (o Lander. urder any provision of this Mortgage and all modlifications, extensions or
vanowals thereaof, (3} Performance of each agreament of Barrowyr containgd herein or incorporated heraln by reference or contalned in
any papers exaculed by Borrower rofating (o the loan ascured hereby. (4) Perlofmance, H tha loan secured hereby or any part thereof isfor
the purpose of conslructing improvements on such properly, of aach provision or agreement of Borrower contatned in any bullding loan
agreemeant or other agreement between Borrower and Lender relating 1o such property. (8) The performance and keaping by Borrowsr ol
each of the covenants and agreemaents requlred io be kapt and parformsad by Borrower pursuant to the lerms of any lease and any end ail
other instruments creating Borrower's inferest in or defining Borrower s right in raspect 1o such property. (§) Comptiance by Borrower, with
pach and every monelary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions permintng
‘0 such proparty or any daclaration of condominbim ownership and upon written requeslt of Lender, the enforcement by Borrower of any
covanant to pay maintenance orother charges, it the same have not been paid or valid iegal steps taken to enforce such payvment within 80
days aftar stich written requestis made. {7) Al Lenders option, payment, wilih interast thareon, of any other present or future indebtedness
or obligation of Borrower (or of any successor in Interast of Barrower la such properly) due {o Lender, whethar created dlrectly or acquired
by absolute or contingent assignment, whether duea or riot, whather otherwise secured or not, or whather existing at lhe time of the execu-
tion of this Mortqage or arising thereafter, the exercise of such opticrito be evidenced by a notice in writing to Borcower or any SUcc&ssorin
interest of Borrowsr. [8) Performance of all agreemeants of Borrower to pay fees and charges to the Lender whether or noi herein set forth,
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secyred

hereby. 5?\5)

SF-8873-2 (Rav. D - 10/81) ARM - Farl 1 (1L} 1ot 4 &j

with inferest thareon, according to the terms of a promlssory
made by Borrowaer,
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{11) Prapaymont Charge. Sh.-ildany noln or obligation sscurad horeby requiry Borrowoer [o pay d foo In connestion with the propaymant of any
ol the indoblednoss secured hoteby, 10 pay such feo to the exlent permiited by applicatle law, notwithstanding the fucl that Borrowar shall have
defaulted in any obligation secured hereby and Lender, by reason thereof, shall have declared all sums secured hereby Immedistely duo and pavableo.

{12) Fddlure of Borrowar to Comply with Mortgage. Should Borrower fail o make any payment. or fall to do any act required in this
Mortgage, or {all to perform any obligation secured by this Mortgage, or do any act Borrower agreed nol to do, Borrower shaill be in defaull
unler this Mortigage. Lender, bul withou! obligalion so 1o do and without nolice te or demand upon Borrowar and withou! releasing
Borrower from any oblipation hereol, ond withaut contesting the validity or amount of the zamae, may: {a) pay or do tho samae in puch mannor
and {0 such extent ag it may deem necessary (o proteci the zocurity hereol, Londer belng authorized to entor upon such property for such
purpooos; (b) pay, purchase, contest or compromise any gncumbranca, charge or lien, which in lg Judgment is or nppears to be prior or
superior herato, and (¢} in oxarclaing any such powor pay necosgary oxponses, Sorrower agrood (o repay any amount so axpeondod on
demand of Lender,

(13} Suma Advanced to Bear Interest and To Be Added to indabtedness. To pay Iminedlately upon demand any sums advanced or
paid by Lender or Borrower under any clausse or provigion of ibls Mortgage. Any such sum, until so repaid, shali be secured hareln and bear
interest from the date it was advanced or paid at the samo intarest rate, as may be adjusted from time to {ime, as such Indebtlednaoss, and
shall such sum and Interest thaeraon ba securad by thie Morigage.

{14) Appiication of Funds, Lendar shall have {he right at ita sole discretion to direct the menner in which paymenta or praceeds shall
bo applied upon or allocated among the various items constituling Borrowsr's Indabledness or obiigalions socured hereby.

{15) Obligation of Borrower Joint and Severel. If more than one person is named as Borrower, each obligation of Boirowar shall be
the loint and several obligation of each such person.

(18) Acceleration Clause: Right of Landerto Daclare All Sums Due on any Transfar, Etc. Lender shall have the right, atits option,
to declare any indebtadnass and cbligations secured hereby, Irraspective of the maturity date specified in any nole or agreement evideric-
ing the same due and payable within 30 days a{ter such declaration if: (a) Horrower or any successor in Interest to Borrower of such
property salis, enters inlo a contract ol sale, conveys or alienates such property or any part thareof, or suflary his title or any Inlerest lherain
to be divesled, whelhe:voluntarily or Invoiuntarlty or leases such property or any part thareof {or a term of inore than 3 yoars, or changos or
permlta to be changs 4 itie character or uae of such property, or drills or extracin or onters intcalease forthe drllling for or oxtracting oil, gas
orothor hydrocarbun sunstance or any mineral of any kind or character on such properiy; or(b) Bairowerlsa partnershlpand the interest of
a genoral parinar is assigned or translerred; or (c) Borrowoer Is a corporation and more than 25% of the corporale atock theroof Is sold,
translerred or agslgred d-.ring a 12 month porod; or (d) Borrower s a trust and there is 4 change of banellclal Interost with respect to more
then 25% of such propert,. «; i2) Borrower has made ony maierial misrepresentation or falled to disclose any malorial fact in thosa certaln
tinanclal and other writlen raprasentations and dlsclosures made by Borrower in order to Induce Lender 1o anter into the transaction
evidenced by the promissory-irie or notes ar agreemenis which this Morigage secures.

{17} No Waivers by Lander. N= walver by Lender of any right under this Mortgage shall be effective uniesa in writing. Walver by Lander
of any right granted to Lender undsir this Mortgagy or of any provision of thia Martgago as lo any transaction or cccurrence shali not be
deemed a walver ot to any future transac.lon or occuirance, By accepling paymant of any sum secured horoby aftorits due date or by making
any paymaont or performing any acl onbi:hzif of Barrower that Borrower was obligulad horeundar, but lalled, to make or pedform, or try ndding
any paymaont sc marde by Lender to tha indobitedness socured her ehy, Lender does notwalve its right io require prompt paymeni when due
of all other sums so secured of 1o require mrompl performance of all other acts required hereunder, or lo declaro a datault for lailtho so
to pay such other sums or to perlorm such.utver acts.

{18) Madlficaticn in Writing. This Morilgige cannol be changed or modified except as ctharwise provided In this Morigage or by
agreement In writing signed by Borrower, or any sucsessor in interes! to Borrower, and Lendsr.

{19) Rightto Collectand Receive Rents and Profits. Notwithstanding any other provislans heraeof, Lender hereby grants permisston
to Borrower Jo collect and retain lhe rents, income, isTusia and profits of such property as they become due and payable, but Lendoer resarves
the right to revoke such parmission al any time wilh o: w'.hout cause by notice in writing to Borrower, malied {o Borrowar ot hla lost known
address. In any gvent, such permission lo Borrower automatically shail be revoked upon default by Boirower In payment of any indebtedness
socured hereby or in the perlarmancea ol any agreement heielnder, On any auch default, Lender may al any tline without notice, altherin
person, by agent, or by receiver to be appointed by the cour, and without regard to tha adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such property.or any part thereof; make, cancel, enforce ar modily leases; cbtain and
elect tenants, set or modify rents; in its own name suc for or olher wvise coliect the rents, income, issues and profits thereof, including those
past due and unpaid; and apply the same, less costs and expense. of operation and collection, upon any indabledness secured hereby and
in such order as Lender may determine; and except lor such applicat'on Lender shall not be liable to any person for the collection or non-
colleclion of any rents, income, lssues or profils, nor the faiture to assertdranforee any of the laregoing rights. The entering upon and taking
posaassion o such groparty, the collection of such rents, incomae, lasies or orollls, the dolng aof athar acls harein authotized, and the
appllcation theroof as aforasald, shall nol cure er walve any default or ncdraaf defau!t hereunder or invalidnie any acl done pursuant o
such notico.

(20) Remadies. No remedy hereln provided shall be exclusive of any otharve/nedy hereln or now or hereaflor oxisting by few, but shall
be cumulative. Every powar or remedy hersly given to Borrower or ta Lender or loxvhich aither of them may be othorwise entitied, may be
exercised from tima to time and as oftan as may be deemed expedient by thew, and sither of them may pursue Inconsistent remedies. If
Lender holds any additional securiiy far any obligallon sacured hereby, it may enfci¢ce the sale thereof at its option, either belare, con-
temporaneously with, or aftar any Mortgagee's salo is made hereunder, and on any defau’i of Borrower, Londer miy, al its option, offaet
against any indobledness owing by it 1o Borrower, the wholoe or any parl ol tho Indotie~nass socured hereby. Tho Londer 13 hareby
authorized and empowored at Ha option, without any obligation so to do, and withoul alta:iog the obligations heroof, 1o apply toward tho
payment of any |ndobtednoss sacured hereby, any and altsums or money, or cradiis of or buiorying to Barrower and which tho Londermay
have In its possession or under its conlrol, Including, among cther things, any impounds nelc by Lendsr under paragraph (6) heraof.

In order to assure the definiterress and certainly of the rights and obligations heroin provic 2d, Borrower walves any and all rights ol
offsel which Borrower now or hereafter may have agalnst Lender, of claims and no offset made 9y L nier shali rolieve Borrower from pay-
Ing instaliments on the obligations secured hereby as they become due.

(21} Foreclosurae of Mortgaga. When the indabtedness heraby secured shail hecome due whether Ly aczeleralion ar atherwise, the
Lender shall have the right 1o foreclose the lien hereol In any sult to toreclose tha lien hareof, there shal be allowed und included as
additional indebtedness in the decree of sale all expenditures and expenses which may ba pald or incurres bv'or on behalf of Lender for
atlornaye’ less, appraisers’ foes, outlays fer documantary and expert evidenca, stenographer s charges, ;sufidcailan cosl and costs of
procuring alt abstracts of ltte or commitments for litde insurance. Such feos, charges and costs may be estimated 25 loitoms lo be expanded
after antry of the dacree as Lendar may deem reasonably necessary either to prosecule such sufl or to evidinie ‘o bidders at any sale
which may be had pursuant to such decree the true condition of the thie to or the vaiue of the Property. All expenditires and expenses of
the nature of this paragraph mentioned shail becoms s6 much addltional indebtedness secured heraby and shallb:immediately due and
payabla with interest thereon at the rale specitied in the Note. Such expenditures and expenses shall include expaenditures made In
connection with(a) any proceeding to which Lender shall be a party, either as plainliff, claimanl or defendanl, by reason of this Morigage or
..y indebtedness hereby secured; (b} preparation for the commencement of any suit for foreclosure heraof alter accrual of such right to
foreciose whelher or not actually commenced; (c) preparations for the defense of any threatensd suit or proceeading which might affect the
Property-or the security hereol, wheather or not actually cornmenced; (d) any elforts for collection of any past due Indabtadnass secured
hereby. The procesds of any loreclosure sale of the Properly shall be distributed and applled in tha following ordar ot priority: lirst, on
account of all costs and expenses incident lo the foreclosure proceedings, inciuding all such llems as are mentioned in this paragraph
hereof sacond, all other tems which under the tarms hereof constitute indebtadness securad by this Mortgage: third, any surpius to
Borrower, his legai representatives or assigns, as thelr rights may appear. .

(22) Appolintment of Receiver. Upon or at any lime after the liling of a complaint to foreclose thls Mortgage the court in which such
comptaint flied may appoint a receiver of the properly or may appoint Lender as Mortgagee in possession. Such appointment may be made
elthar before or after sale, without notice, without regard to the solvency orinscivancy at the time of application for such recelver, of the
parson or persons, if any, Hable for the paymont of 1he Indebtednoss socurad hareby and withoui regard 1o 1he then valup of the property
whathor the samo shalt bo then occuplad as a homestead or not, Such racelver or Morlgagee in posaassion shall have powar to collec! tha
rents, Issuas and profits of tho premises during the pendency of such foreclosure sult, as well as during any lurther limes when Borrower,
his suCCEBSOIS Of RSsigns, except for the intervention of such receiver, would be entitled 1o collect such renls, issues ond profits, and all
other powars which may be necessary or are usua! in such casas for the protection, possaession, contrel management and operation of the
property during the whole said perlod. The courl from time to timae may authorlze the receiver or Mortgagee In possession to apply the net
income held by either of them in payment in whole or in part of the indebtadness and other sums sécurad hereby, or in payment of any tax,
special assessment or other lien which may be or become superlor to the Hen hereoi or superior to a decrea {oreciosing this Martgage,
provided such application s made prior to foreclosure sale. In case of a judicial salg, 1he property, orso much thareof as maythen be nffected
by thls Mortgage, may be sold in one parcel.

{23) Walver of Statute of Limitations. Time s ol the essence as to all of Borrower's obligalions hergunder; and 1o the extent permitled
by law, Borrcwer waives all present or future statutes of limitation with respact to any debt, demand or obligaticn secured hereby in any
action or proceeding for the purpese of enforcing this Mertgage or any rights or remedies heraunder.
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