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THIS MORTGAGE ("Securi; Iastrument™) is given on  OCTOBER 23, 1993 . The mortgagor i%
BRADFORD LANGS AND NATALIE M. TANGS, HUSBAND AND WIrE y

("Borrower™). This Sccurity Inslniment is given (0 (AORVEST MORTGAGE, IRNC.

which is organized and existing under the laws of THE STATE OF VINNESOTA , and whose
address is MINNESNTA SERVICE CENTER, P.0O.BOX %270, DFS AOINES, IA

"sider”), Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND SIX HUNDRED AND 00/100

Tollars (U.S, §**+*202,600.00 ).

This debt is evidenced by Borrower's note dated the same daie as this Secucny Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEXsF« 01, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nete, with interest, and all renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with inferce!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenonls and agreements uider this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay . Lender the following

described property Jocated in - COOK County, ifinuis:

*EEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT T0: NORWEST KORTGAGE, INC.,

P.D.BOX 9270, DES MOINES, IA 503083270 U
. I '
which has the address of 246 CHURCHILL ST.  NCRTHFIRELD P :)i\\) {Street, City},

inois 60093 " 85" )
Hlinois \Zip Codel {("Property Address”) }
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TOGETHER WITH all the improvements now or hereafter erecttd on Hio éfupoﬂy, af’id all easuinents, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumient. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mongsge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifurm covensnts for nations! use and non-uniform covensnts with Hmited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foltows:

1. Payment of Principa} and Interesi; Prepayment and Late Charges. Borrower shall promptly puy wher due the
principa) of and interest on the debt evidenced by the Note und any prepayment and Jate charges due under the Note.

2. Funds for Taxes und Insurance. Subject lo applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) for: (u) yearly taxes
and assessments which may attain priority over this Securily Instrument as a fien on the Froperty; (b) yearly leaschold payments
or ground rents on 15¢ Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiutms,
if any; (¢) yearly mofigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrepi 8, in liew of the payment of mortgage insurance premiums, These iters are called “Escrow ltems,”
Londor mmy, ot wny time, soi'ect and hold Funds in an amount not o exceed the maximum amount a lender for 4 fedemlly
roluted morlgage losn muy regiiie for Borrowor's escrow nccount under the federn] Real Estate Sestlement Procedures Act of
1974 ax smonded from time 1o Timic,42 U.S.C. Section 2601 o seg, {"RESPA"), unless another law that upplies 1o the Funds
wots @ lesser amount. I s, Lender ray, af sny time, collect and hold Funds in un amount not to exceed the losser aniount,
Londer may satimate the amount oF Fund-duo on the basis of current data and reasonublo estimates of expenditures of future
Escrow Items or otherwise in accordance ik applicables law.

The Funds shall be beld in an institulicd whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutien) or in any Fedem] Home Loan Bunk. Londer shail apply the ffunds 1o pay the
Escrow Items. Lender muy not charge Borrower for kolding and upplying the Funds, annvelly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender puys Borrown faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower to pay 4 one-time charge for an independent real estale fax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits #id debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ere pledged as additional security 1o all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held-Ly applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If (he aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrsver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail-sdie up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shail piomptly refund to Borrawer any
Funds held by Lender. 11, under parsgraph 21, Lender shall sequire or sell the Property, Lender, prius to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerice: under paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts payable wacer paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any Jute charges due under the Mote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable 1o the Property
which may attain priority over this Security Inslrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees in
writing to the puyment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's epinion operate to prevent the
enforcement of the lien; or () secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may attain priority over
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/30
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5, Hazurd or Property Insurance. Borrower shall keop tho'Amproveripnts, pow/oxisfing or hesealter orected on the
Property insured against loss by five, huzards included within the term "extonded coverage™ and any ofher hnzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the poriods
that Lender reguires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall w0t be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals, {f Lender reguires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restosation or cepair is economically feasible and Lender’s security is not lessened. If the restoration or
repuir is not economically feasible or Lendor's security would be fessened, the inssrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ant then due, with any excoss paid o Borrower. If Borrower nbandons the
Property, or does x0t inswer within 30 days a notice from Lender that tho inssrance carrier has offered to scttle a cliim, then
Lender may coblect theinsurance proceeds, Lender muy use the proceeds (o sepair or restore the Property or 1o puy sums
seeured by thin Seeurily Instrument, whether or not then due. The 30-day period will begin when the notics is given,

Unlesy Lender and Horiower utherwise agree in writing, any application of procesds to principal shall not exiend or
postpone the due date of the(monthly payments referred o in paragraphs § and 2 or change the amount of the payments, H
under purugraph 21 the Property’is acquired by Lender, Bormwer's right (o any insurance policies and proceeds resulling from
damuge to the Property prior to the eeqaisition shall pass fo Lender to the extent of the sums secured by thiv Seenrity Tnsirument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Mairienunee and Protection of the Property; Borrower’s Loan Applicstion; Leascholds,
Borrower shalt oceupy, esteblish, and use the Fropurty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o ceziy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agréesin writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Doriower's control. Borrower shall not destroy, damage or impair the
Property, aliow 1he Property to deteriorate, or commit wagie-on the Property. Borrower shall e in dofault I any forfuiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this hecurity Instrument or Lender's security interest. Borrowsr may
cure such n default and reinstate, ns provided in paragraph 18, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the @srrower'’s interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if
Borrower, during the loun application process, gave materially falso or iniccursto-iaformation or statements lo Lendes (or failed
to provide Leader with any material information) in connection with the losn evidenced by the Note, including, but not limited
to, representations concerning Barrower's occupancy of the Property as a principai josidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower arquires fee litle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Righis in the Property. If Borrower fails to pecform the covenunts and agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or 1o enforce laws or repgulaticnsy @en Lopder may do and
pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Propesiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
77, .vr does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use nnd retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3074 9/80
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payments may no longer be reguired, at the option of Lender, if rh}urlmfuu nkurance c(':verui;e {in the dmount and for the poriod
thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pny
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgoge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ut the time of or prior t an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnaiion or ather taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess puid to Borrower. In the event of a partinl taking of the Property in which the falr
market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured by this
Security lustrument immediatoly before the taking, unless Borrower and Lender olherwise agres in writing, the sums secured by
this Securily [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immediately bofore the taking, divided by (b) the fair markel value of the Property immediatoly
before the taking. Ay halance shall he poid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Piorcrty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower win! Lender otherwise agree in writing or unless appliceble law otherwise provides, the proceeds shall
he applied Lo the sums securcd iy, this Security Instament whether or not the sums are then due.

If the Property is abandoned oy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or sette s claim for damages’ Borrower fails fo respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whebe, o¢not then due.

Unless Lender and Borrower otherwise azice in wriling, any application of proceeds lo principal shall not extend or
postpone the due date of the raonthly pryments weferred to in paragraphs 1 and 2 or change the amount of such puyments.”

11. Borrower Not Released; Forbearance Ey Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security listzanient granted by Lender o any successor in interest of Borrower shail
not operate to release the Lisbility of the original Borrowe: or Borrower's successors in inferest. Lendor shall not be required 1o
cotnmence proceedings against any successor in interest or reiuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason wiany demand mude by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising wiv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Suceesyors and Assigns Bound; Joint and Several Llability: Co-signers, The covenants and npreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject to the provisioas of
paragraph 17. Borrower’s covenants and egreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (w) is co-signing this Security Instrumeni 2nly to mortguge, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) tiet-personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower me; agree to extend, modity, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. !f the loan secured by this Security Instrument is subject to a law which oot maximum loun charges,
and thet law is finally interpreted so that the interest oc other loan charges collected or 1o be coulectrd in connection with the
{oan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necetsgry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limita will be refunded to
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Note or ty taking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail to
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Form 3014 85/90
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17. Fransfer of the Property or # Beneficial Interest in Borrdter. If aitor Any pant ofke Propesty or any inlerest in it
is’.-mld or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not s nafural person) without
Lender's prior writlen consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the dule the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permittesd by this Security Instrument without further notice or demand on Borrower.

8. Borrower’s Right (o Reimstate. If Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 drys {or such other period uy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) puys
tender all sums which then would be due under this Securily Jnstrumoent and the Nete ss if po acceleration had occurred; (b)
cures any defwalt 0F say vther covomms or agrecments; (cy pays all expenses incurred in enforcing this Security Instrument,
including, bust nof lititzd to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assuro
that the lien of this Sécriiiy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrumeni” siall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby sirii remain fully effective as if no acceleration had nccurred. However, this right to reinstate shall
not apply in the case of accelerativn vnder paragraph [7.

19. Sule of Note; Change Of Loan Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mave limes without prior notice to Borrower. A sale may result in a change in the antity. (known
ag the “Loan Servicer”) that collects moirth!y. sayments due under the Note and this Security Instrumenl. There also may be one
or moie changes of the Loan Servicer unrelated to-4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the rew Loan Servicer and the sddress| to' which payments should be made. The notice will also contain any other
information reguired by applicuble law.

20, Hazardous Substunces. Borrower shell not calise or permit the presence, use, disposal, storsge, or release of nny
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smull quantities of Hazardous Substasces that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investignann, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property rnd any Hazardows Substance or Environmental Law
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thul
any removal or other remediation of any Hazardous Substance affecting the Propeiiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances define 2= toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oriioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anu radizactive matenials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whers the Property is located that
relale to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Eairower's breach
of #ny covenant or agreement in thiy Security Instrument (but not prior to accelerstion under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) n dufe, not less than 30 days from the date the notlce Is given to Borrower, hy which the defuult must be cured; and
(d) that fablure to cure the default on or before the date specified in the notice may result in acceleration of the yums
secured by this Security Instrument, foreclosure by Judielal proceeding and sale of the Property. The notiee shall further W2
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediaie payment in full of all sums
secured by this Security Instrumenmt without further demand and may foreclose this Security Instrument by Judiciai
proceeding. Lender shall be entitled to collect uil expenses incurred in pursulog the remedies provided in this paragraph
21, including, but not limited to, reashnable attorneys’ fees and costs of tite evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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24. Riders to this Security Instrument, If one or moro riders ars vxeculed by Borrawer und recorded together with this
__] Security Instrumen:, ib: covenants and ngreements of each such rider shail be incorporuted into and shall amend and supploment
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))

% Adjustable Rate Kider [_] Condominium Rider [ 114 Family Rider Biweekly
Graduated Paymeni Ricer L) Planned Unit Development Rider ] Payment Rider Second
Balloon Rider [} Rate Improvement Rider Home Rider

[_]V.A. Rider {_] Other(s) [specify|

BY SIGNING BELOW, Borrower sccepls and agreis fo the terms and covenants conluined in this Security Instrument and ‘

in any ridor(s) exccuted by Borrowsr and recordod with &,
Witnesses:
f—gﬂ_m_fl'lfrf\»v{ .:Lw..f‘ 12 (Seal)
LPADYORD LARGS 1 -Barrower
yaiﬁ A_Mﬂ:?}__ {Seal)
I8 M/ LANGS -Borrower
(Seal) = (Seal)
-Borroweor -Borrower
STATE OoF [LLINU County ss:
) ( AN . & Notary Public in and for said county rod state do hereby certify
% { (\;
that nmroan 08 AND W I!!'. LANGS, HUSBAND AND WIFE
, personally kngWit 1o me 10 be the same person(s) whosé name(s)
subscribed to the foregoing instrument, appear foré me this day in person, wnd pcknowlegdged thai ~f.. he -
signed and delivered the said instrument as " ~A- I\ free and volunt [y ac fn the uses and purposes therein set f;mha';
Given under my hand and official seal, this 287TH day of ocs:o /ﬁ , 1993 . é
My Commission Expires = ;}
Natary Public ( { ‘\ t’E
This Instrument was pr ai’ﬁﬂ'i}} \ ~

AN
175 E. HAWTH "~

SUITE 150
VERNON HILLS, IL

2D -6RIIL) 9106101
®
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1 Year Freasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER in made this 28TH day of OCTOBER 19 93 ., hnd
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the snmo date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate
Noto {the “Nuote") o NORWEST MORTGAGE, INC,

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located ot

246 CHURCHILL ST. HNORTHFIELD, IL 600953

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAI COVENANTS. In addition to the covenants and agreements made in the Security Instrument
Borrower and LZnde: further covenant snd agree as follows:

A. INTEREST RA'CE AND MONTHLY PAYMENT CHANGES
The Note provides fo/ a1 inilial interest rate of 3. 875 %. The Note provides for changes in the interest rite antl the
monthly payments, as Tollows:
4. INTEREST RATE AMNS-MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay inay change on the first duy ofTNOVEMBER , 1994 , and on that day every
12 MONTHE thereafter. "E.ck date on which my interest rate could change is called a "Change Dule.”
{B) The Index

Bepinning with the first Change Dadle./m7 interest rate will be based on an Index. The "Index” is the weekly average
vield on United States Treasury securities udjuﬂed to a constant maturity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figur: aveilable as of the date 45 days before each Change Date is called the
*Current Index. "

If the Index is no longer available, the Note Holl'er will chonse a new index which is based upon comparable information
The Note Holder will give me notice of this choicel

(C) Calculation of Changes

Before each Change Date, the Note Holder will caletlnte iy new interest rate by adding TWO AND

TEREE-QUARTERS percentage jwint: ( 2.750 %) to the Current Jndex. The Note Holder
will then round the result of this addition to the nearest one-cignth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will bery new interest rate until the next Change Dale,

The Note Holder will then determine the amcunt of the monthly prement the ! would be sufficient to repay the unpaid

principal that ] am expected to owe al the Change Dnte in full on the putity date at my new interest rale in substantially
equa) peyments. The result of this caleulation will he the new amount o riy monthly puyment
(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be gleater than
1.875

5.875 % or less than
% . Thereafter, my interest rale will never be increased or decreased o7 any single Change Date by more than
THWO percentage points {  2.000 %) from my initial note raie/ot interest 1 have heen puaying for the
preceding twelve months. My interest rate will never be greater than 9.875 %

{E) Effective Date of Changes

.

My new interest rate will become effective on each Change Date. | will pay the amount o iny new monthly payment
beginning on the first monthly payment date after the Change Date until the smount of my rocnthly payment changes
again.

(F) Notice of Changes

(_r_
1
The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the anional vf my monthly =
payment before the effective date of any change. The notice will include inforakition required by law to' b given me and
also the title and telephone number of 8 person who will answer any question 1 1y have regarding the natips
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM EORROWER
Uniform Covenant 17 of the Security Instrument is amemnded to read as follows

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may , at ity option, require immediate payment in full of all sums secured
by this Security Instrument. Howevaer, 1his option shall not be exercised by Lender if exercise is prohibited by federal
law ay of the dale of this Sccurity Instrument. Lender nlso shall not exerclse this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is acceptable to

Lender.
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To the exient permitted by appliceble luw, Lender may charge a reasonable fie as a condition to Londer’s consent to
the Jonn assumption. Lender may also require the irsnsferee to sign an assumption agresment that is accepinble to Lender
and that obligates the transferee to keep all the promises and agreements made i the Nole and in this Secariiy

Instrumunt, Borrower will continue to bo oblignted vnder the Nuote and this Security Instrument unless Lender relenses
Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of
ncceleration. The notice shall provide a period of nol less than 30 days from the dale the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

to the expiration of ihis period, Lendor may invoke tny remedies permitted by this Sceurity Instrument without further
natice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Adjustable Rate
Rider.

(Seal)
BRADFORD LANGS

~Borrower,

“&”ﬁé&/&.ﬁ%‘/ __;:ém‘?m_ - ___(Seal)
ATALIE M. [¢3.3 -

Boyrower

(Seal)
-Barrawer

(Seal)
-Borrower




UNOFFICIAL COPY

J H I ‘ ’

IO 27 IN DLOCK 3 IN GEORGE [, NIXON AND COMPANY'S FIRST ADLIPION IO
MORIHEIELD, IN SECTION 24, TOMNSIIP 42 NORDY, RANGE 12, EAST OF NHE 7R
PRINCIPAL MERIDIAM, TN OOOK OOUNTY, ILLINDIS,

CH-aY-4A .cak

QaTLRNES




