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WHEELING, IL 60090

RECORD AND RETURN TO:

GL MORTGAGE CORPORATION =B o v/ DI
51 SETON COURT Q3§ Il NI B S |
WHEELING, ILLINOIS 60030~ =

JSpices Abnye This Line For Recording Hata]

MORTGAGE IT’F-P“T 01 RegomDING
U T e s A T

0731 5 ~ 5277 5y
D0k Cou T e A

‘ 'I"!-I]js:" M(‘)R'I‘G)‘(GE ("S¢: l‘xj,i‘v Instrument”) is given on 'OCTOBER 21:; 1993 - The martgagor is
/BW/}QOBERT E. FIELD. WIFE AND HUSBAND

( Bnrmw;r") ”Hus Secunily Instrument js i,wu to |

GL MDRTGAGE CORPORATTDN

whnuh i organized and cﬁlstmg under the Jaws of THE S'"AT""' OF ILLINOIS ' v amd whose
aldress is 851 SETON COURT '

WHEELING, ILLINOIS 60090 o ;" I.:.-.ndur"l). Borrower owes Lender the principal sum of
ONE 'HUNDRED THOUSAND N c

AND 00/100 ' C /> Dollars (US. $ £ 100,000.00 ),
This debt is evidenced by Borrower’s note dated the same dalc us this .-umly Instrument ("Note"), which pravides fr
munthly payments, with the full debt, if not paid ctrhcr, du‘, apd payuble on NOVEMBER 1, 2008 .
This ’iu.uruy Instrument secures 1o Lender: (1) the rupktymcnl of the debt r.vulcnu,a liy-the Note, wnh interest, and aff renewals,
uu-.nslons and modifications of the Nulu, (h) the pnymmt of all oiiur sums, with faterest, advanced under pumg,rupll 7o
protect the seeurity of this Seeurity Instrument; andd {c) the pcrtummmu of Borrower's fovenunts and ug,rcuncma under this
Securily Instrument and the Note. For this purpose, Borrower dous hiereby mortgage, grant & e convey to Lender the following

described property Jocated in COOK (uunly 1Hinois:
LOT 16 IN BLOCK 9 IN A. G. BRIGGS AND SON’S ARCADIA BEING A

SUBDIVISION IN SECTION 14, TOWNSHIP 35 NORTH, RANGE 13, EAS T OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED IN THE CERICE
'OF THE RECORDER OF DEEDS,. AS DOCUMENT NUMBER 16821660, IN COOV COUNTY,

ILL INOIS.

31-14-418-019

3424 DPARTHENON WAY, OLYMPIA FIELDS Stceat, Chy |
Minois 60461 ("Property Address");
2ig Cade

which Lus the address of

bPS 1088

ILUNCIS-Single Family-Fannls Mas/Freddis Mac UNIFORM INSTRUMENT ‘ Pago 2 4t 6 Form 3074 9/90
@’ -GRI{IL} a0 VIAP MORTOAGE FORMS + (1212938100 - (BONIG21.-7591 . ) binin;
, e
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o Hoaard or P 'nmulN. FVF I (ul 'I’AI_"’P zvmrup Vink or herenlter erected on the
¢ u

I'm]wuy insured aguinst doss by fire, hazands ineluded within the tergp “oxdontly covutige uTl any other haenrds, inclhing
Hoods or numhng for which Lender requines insurance. This insurance shiall b muitituindd in the wdousits and for the peciods

thut Lender resuires. The insurance carrier providing the insurance shail be chosen by Borrower stbjeet 1o Lender's spproval
which shull not be uareasonably withheld, [t Borrower fails to maintain coverage described above, Lender may, ul Lender's
aption, obtain coverage to protect Lender's rights i the Property in sccordance with paragraph 7.

All insurince policies 1nd renewals shall be acceptable to Lender and shall include a standard mortgage chnse, Lender
shall have the right 1o hold the policies and renewals. I Lender reyuires, Borrower shill prompliy ;,m‘ ta Laender all receipls of
paid prunmum and renewal notices. Tn the event of lass, Bommu shatl give prampt notice te the insurmee careier amd Lender,
Lender may mike proof of [oss if not made pmmptly hy. Bnrrmvu. -

Unless Lender and Borrower othenwise agree in wnhn;_,, insurnee prm,u,ds shall he applied to restoratiun o repiir of the

=

. Pmpvrty dum.lgrd if the restoration or sepair is economically fbil‘-nlhlu and Lender's security is not fesszned. If the restorution or

repair is not economically feasible or Lender's security would be lessened, lhg, insurance proceeds shall be applied 10 the sims
sectired by this Security Instrument, whethier or not then diie, with any CXeess puu} 10 Bnrrowu. H Borvower abundons the
Property, or does not answe within 30 days » notice from Lender thal the msur.mu, uumu has nilnrul o setthe u cluim, then
Lender may collee the insurance procecds. Lender iy use the pr(:wc&la to np.ur or restore the Property o to pay sums
secured by This Seenr ty Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lenderand Borrower otherwise agree in writing, any gpplication of proceeds o principal shall nol extend o
postpone the due date_of the monthly payments referred to in pard!,raphq | and 2 or change the amount of the payments. 1f
under paragraph 21 the dsepesty is acguired by Ltﬂdﬂl’. Borrower's right to any insufanee pnhuu; andl proceeds resulting from
damage 1o the Property priod o fe acquisttion’ shall pass to Lu.nd:,r to the extent of the sums secured by this Sceurity Instrment
unmcdmluly prior to the mqul«.ll' m

6. Occupancy, Preservation, vaintenance wid Pratection of the Propuerty; Borrower’s Loan Applicution; l.umllulds.
Borrower shall occupy, establish, and Gse'ths Property as Burmwu 5 prmwp.\l residence within sixty days after the execttion of
this Security Instrument and shall continde toeceupy the Property as Berrower’ s principal resldcnu, for at least one year after
the date ol occupancy, unless Lender otherwase iigrees in wriling, wlm.h cnnscm Hh.l“ not he unrmumuhl}' withheld, or upless
extentiating circumstances exist which are heyon Borrower's contral, Bnrmwu shall not du.lmy damage or impiis the
Property, allow the Property to deteriorale, or co myitowaste on the Pmp«,ﬂy Barrawer shall be in defaull if any forleijure
wction o proceeding. whether civil or erimisal, s begin ih.xl in Lender's goud faith judgment could result i forfeiture of the
Pn»puny ur olherwise materially impair the lien created by s Gu,urlly lnatrumum or Lendur’s security interest, Borrower may
cure stich a default and reinstate, as provided in pam&mph 18, by causing the astion or prm.muhng to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes f!)!‘fp]thw i the Borrower's interest in the Property or other maerial
impatrment of the Jien created by this Sceurity Insirument or Leari™s security interest, Borrower shall also be in defanlt if
Borrower, duripg the fomn apphicalion process, puve nmlurmlly Talse 00 et information or statements to Lender (or tuiled
1 pruvu.u Lender wilh any malerind information) in connection with thv sat wvidenced by the Note, inchuding, hit not limited
(o, representations conceming Bosrower's oceupuncy of the Property s 0 privcipa’ residence. 1 this Security Tnstroment 1s on i
easchold, Buasrower stal) comply with all the provisions of the lu..s\,. I Borrawer acquires fee title o the Property, the
Jeasehotd and ihic fee title shal} not Therge unless Lender agrees o |hu. merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fuils (o perhmn th cavenants and agreeimenls contmned in
this ‘mur;ly Instrument, or there is a legal proveeding that may significantly affeet Leadec's rights in the Property (such as a
proceeding in bankruptey, prabate, for condempation or forleiture or to enforee faws or regalations), then Lender may do and
pity for whalever js necessary to protect the value of the Prnpurly and Lender’s 'lghls in the Prorerty, Lender’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, 4pssaring in courl, paying
reasonable atiomeys” fees and entering on the Property to make repairs, Although Lender may take acdsi under this paragraph
7, Lendur does noi have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall heunmc additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of pnymx,nl these amounts shall bear interest from the
tate of disbursement at the Nole rite and shall hv puyable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Muortgage Insurance, If Londer r-,qum.d morlgage insurance as u)mlltmn of maLm;, the Joan secured by this Securiy
Instrument, Borrower shall pay the premiums  required 1o maintuin the mnrq,ugu insurance in effect, If, for any, reason, the
mortgige insurance coverage required by Lender lapses or ceases to be in utfcct Burrower shall pay the premiums reuirad to
obtain covernge substantially squivalent to the mortguge insurance previousty i in effect, ut 2 cost substuntially equivalent to the
vost to Borrower of the mongage insurance plwmusly in effect, from an alleronte mortgage insurer approved by Lender. H
substantially eyuivalent mortgage insurance voverage is not avatlable, Borcower shall pay to Lender ench month a sum equal
one-twelfih of the yenrly mortgage insurunce premium being paid by Bn.ruwt.r whul the insurance covernge psed or ceased to

be in oftect, Lender will aceept, use und retain these payments as a Joss reserve in lieu of mortgage insurance. leﬁ reserve
. DPFS 1081

S farm 3014 9190
@m -BRIIL] 1101 . Page3ate bale___
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17, Transfer of the !’ILJrN QIEJIZIHLQHI A(Lur. G le]:m)ll of the Property or any imterest i it

5 st o trnsterged (or 17 a benelicial imerest in Borrower is sold or u-:msl%:rrcg.l‘und _!!urrgwur is not o natural person) without
Lender’s prior written consent, Lender may, ut its option, require fmmedistd*payment’in &{iL of ‘all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is pronibited by federal law s of the date

of this Securily Instrument,
If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide peritd of not

fess than 30 days from the date the notics is detivered or mailed within which Bormwer nwust pay all sums secured by this

Seeurity Instrument, If Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Bosrower,

18. Rorrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall kave the right to have
enlorcement of this Security Instrument discontinued at iy time prior to the earlier of: () 5 duys {or such ather period as
wpplicithle lnw may specily for reinstatement) before saly of the Proporty pursuant to sy power of gale contnined in (s
Sucurity Instrnent; or () entey of o judgment entorcing this Security Inthinent. Those conditions: are that Borrower: (1) pays
Cender all sums which then would be due under this Security Iatrument aat the Note an il no aceelention hud securred: (h)
cures any default of any other covenants or agrecments: () pays ull expenses incurred in enforcing this Secunly Instrument,
inctuding, but not Vinited to, rensonuble attorneys” fees; and (d) tukes such action as Lender may reasonably require 1o assure
that the lien of this Scenrity Instrument, Lenter's rights in the Property and Borrower's obligution (o pay the sums sectired hy
this Security Instrusiert shall continue unchunged. Upon reinstatement by Borrower,  this’ Security Instrament ondt the
ubligalions secured hereby ahall remain fully effective as if no acceleration had seenrmal, However, this right to reinstate shall
aot apply in the case of ieeeiestion under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Nate or o partial inlerest in the Note (together with this Sceurity
Instrument) may be sold one or mare times without prior notice to Borrower, A sale may result in a change in thi entity (knuwn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also may be one
or more chunges of the Loan Servicer nlrelut=d 10 o sale of the Note, It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith pamgraph 14 above and applicable law. The notice will stute the name sind
address of (he new Loan Servicer and the aditress to which payments should be made: The nolice will lso contain any other
information reguired by applicable law. ‘ ' _

20. Huzardous Substances, Borrower shall not sarse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe shal) not do, nor sllow anyone else to do, anything sffecting the
Property that is in violation of any Environmentad Law. The pizcuding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to normal
rusidential uses and o maintensnce of the Property. '

Borrower shall prompily give Lender writlen nolice of wity twvesigation, claim, demand, twsuit or other action by uny
rovernmental or regulatory agency or private parly involving the Propediy and any Hazardows Substance or Environmental Law
of which Borrower has aclual knowledge. 1f Borrower learns, or is notifvzddy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, "Hazardous Substances” are those substances Gefimd as toxic or hazardous substances by
Environmenial Law and the following substances: gasoling, kerosene, other flamniab!s or toxic petrolenm products, toxic
pesticides-and herbicides, volatile solvents, materials containing asbestos on formaldehyde, ane rudiouctive materinls, As used in
this paragruph 20, “Environmental Law" means federat lows ond lnws of the jurisdiciion where the Property is located thai
relate to health, safety or environmental protection. ' '

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and aygree us follows:

21, Aceeleration; Remedies. Lender shall give notice to Borruwer prior to acceleration follewinn Rorrower’s breach
of any covenant or agreement in this Securily Instrument {hut nof. prior to acceleration under paragraph 17 unless
upplicable law provides utherwise). The notice shall specify: (@) the default; (b) the nction. required o cure the defl;
{¢) » date, nut Tess than 30 days from the dale the notice is given to Burrower, by which the deTault must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and toreclosure, I the defuult is not cured on
or hefure the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and may forectose this Sceurity Instrument by judicial
praceeding. Lender shull be entitled to enllect all expenses incurred in pursuing the remedies provided in this puragraph
31, including, but not limited tu, rensonuble attorneys’ fees und costs of title evidence.

22, Relense, Upon payment of il sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Fort ‘_;;’1” Y ;J':gg

- %
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