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MORTGAGE

© THIS MORTGACE ("Security lnstrumcni") is gwcn on - ‘ OCTORER 218T , 1993
The morigagor is ZHOON SUNG LIM AND JUNG SUK LIM, HIS WIFE '

~

- ("Borrower"}), This Sccurity Instnament is given o

YALE MORTGAGE COMPANY : N ,

which is organized and existing under iic laws of iLLINOIS - - : , ind whose address is
455 EAST GCLF ROAD ROOM-1137, ARLINGTON HEIGHTS, IL 60005

74 Lo | b

. ("Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND AND NO/100 o 3 o . .
Dollars (U.S. $ 90,000.00 ), This deiiAs cvidenced by Borrower's note dated the same dale as this Sceurity
lnstrument ("Note"), which provides for monthly payments, with the full deby, if not paid carlier, duc and payahle on
NOVEMBER 18T, 2008 . This Security Initrument securcy to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mod Tications of the Mote; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 w protect the security of this Seiurity Instrument; and (¢} the performance of Bormower's
covenants and agreements under this Sccuniy Instrument and lhe N For thig purpose, Borrower does herehy mortgage,
grant and convey 1 Lender the following described property located in® /|
. CUOR = County, Illinnis:

G200 68 5

LOT 3 IN MATHEIN’S SUBDIVISICN OF WEST 220 FEET EAST 40 FEBT OF SOUTH
‘150 FEET OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE 30DTBLAST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 ERST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED DECEMBER 5, '1963 AS
'DOCUMENT LR 2125479, IN COOK COUNTY, ILLINOIS,

P.I.N.:04-09-416-057

SO8S 220

c,7

b

P whmhtumthcaﬂdnmsof 2019 MAPLE AVENUE , NORTHBROOK
iStreel} . : T ‘ . {Ciy}
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, cbtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompi notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is ziven,

Unless Lensgor and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due da's-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 {'ie Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
from damage to the Projeniy prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately price w the acquisition,

6. Occupancy, Preservativz, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occury, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security instrument and shall continue o occupy the Property as Borrower's principal residence
for at teast one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or uniess exienuaing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo'v the Property 1o deleriorate, or commil waste on the Property, Borrower shal
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could resalt in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a delsuit and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, ‘w Lender’s good faith deicrmination, precludes forfeilure of the
Borrower's inlerest in the Property or other material impairinen® of the lien created by this Security Instrument or Lender’s
securily interest. Borrower shall also be in default if Borrower, Auring the loan application process, gave materially false or
inaccuraic information or statements to Lender (or failed to provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument is on a lcastnrld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehaid and the fec tie shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may-significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfcitece or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of thePraperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in coun, paying reasonable atiorncys’ fees and cntering on the Property o make repairs, Alihough Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Beirower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts snzu bear inferest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Ledder to Bomower
requesting payment

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan cecured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiums required to oblain coverage substantally equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternatc morigage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may ne longer be reguired, at the option of Lender, i morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 1o provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreemenl between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinsiaiement) belore sale of the Propeny pursunnt (o ity power of sale contained in this
Sceurity Snstrument; or (b) enlry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pays Lender afl sums which then would be duc under this Sccurity astrument ond the Note a8 if no sceeleration had
oceurred; (h) cures any default of any other covenants or agreements; {c) pays all cxpenses incurred in enforcing Uiis
Sccurity Instrument, including, but not limiled o, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obliginion t pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective a8 if no acceleration had nccurved.
However, this right o reinstate shal! not apply in the case of acccleration under paragraph 17, _

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W Barrower, A sale may result in 8 change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, IF there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contair ani other information required by applicable law.

20, Hazardous Sabstances. Borrower shall not cause or permit the presence, tise, disposal, storage, or release of any
Hazardous Substancrs on or in the Property. Borrower shall not do, nor aflow anvone else 1o do, anything affecting the
Property thal is in viciation of any Environmental Law. The preceding two seniences shall not apply to the presence, vse, of
storage on the Propeity-of small quantitics of Hazardous Substances that are generally recognized to be appropriate 10
normal restdential uses and & mainicnance of the Propenty.

Borrower shall promytly give Lender writicn notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory ageniy or pfivite party nvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual koowledge. |f Borrower legrng, or is notified by any govermmental or regulatory
anthority, that any removal or other remzatiation of any Hazardous Subsiance affecting the Property is necessary, Buotrower
shalt promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substanses defined! as toxic or hazardous substonces by
Environmental Law and the fallowing substancaer gasoling, kerosene, other flammable or loxic petroleutn products, toxic
pesticides and horbicides, volatile solvents, waterials sontnining asbestos or formaldchyde, and radioactive maicrinls, As
useth i s paragraph 20, "Environmental Law” means federal Jaws and Inws of the risdiction where the Property is
Incated that relate w health, safely or cavironmenial protect’on,

NON-UNIFORM COVENANTS, Borrawer ind Lendei-fursher covenant and agree as Tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrpwer prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in this Security Instrunte {but not prior to acceleration under payngraph 17
unless applicable law provides otherwise). The notice shall speciiy: (8> the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice i’ given to Berrower, by which the default maust be
cured; and (d) that Pailure to cure the default on or before the date-specified in the notice may result in acceleration
of the sums secured hy this Security Instrement, foreclosure by judicia preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelcration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured ot or before the date specified in the notice. < ender at its option way require
immediate payment in full of all syms secored by this Security Instrument withov! further demand und may
foreclose this Security lnstrument by judicial proceeding, Lender shall be entitled to tollect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reastnable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this, Security Instrument, Lender shal elcase this Scourity
Instrument without charge 1o Borrower, Borrower shall pay any fecordation costs,

, 23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.,
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