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CON'TAIN PROVISTONS WHICH WILL REQUIRE A BALLCON PAYMEN'I‘ AT MATURITY.

Sy

THIS MORTGAGE (“Security Instrument™) is given on
WENDEL SCHMIDT _
AND MAGDALENA SCHMIDT, HUSBAND AND WIFE

‘OCTDE‘ER 27, 1483 . The maortgagor is

(" Bnrrnwa ). This ﬁcuunty Instrument is givert

LIBERTY 'BANK FOR SAVINGS

which is. (:r;,umzul snd existing under the laws of THE ST?\T“ OF ILLINOIS » and whuse
,;ddn_t,t, iw 7111 WEST' FOSTER ' ' . ‘ .
CHICAGO, ILLINOIS 60656 = - ("L ender”), Bprrlnwar'o'ms Lender the principal sum of
'ONE HUNDRED EIGHTEEN THOUSAND ‘ o

AND ¢0/100 ~OoHars (U.S. $ 118, 000.00 ),

This deht is evidenced by Borrower's aote dated the sumr dute .us this ‘iemmly Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on WOV /EMBER 1, 2008

This Seeurity lnxlrumt nl secures to Lender: (n) the repayment of the debt wulenu’d h‘ the anc. with m!ercal and all n,m,w.zlt.
extensions dnd modifications of the Note; (b) the payment of all other sums, with interest, advanced under purnbmph 7 to
protect the seeurity of this Security (nstrument; and (c} the pcrfnrm ince of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrowes duu huchy l'n()!‘t!,duc grant um] conviy to Lender the following

ated in COOK County, linais:

desertbed property ot
LOT 11 IN BLOCK 14 IN RANDVIEW HIGHLANDS BEING A SUBDIVISTUMN OF NORTH
WEST 1/4 OF NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF THE NOXTH WEST 1/4

'OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOTS.
b
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03-34-113-022

which s the address of 600 NORTH PINE STREET, MOUNT 'PROSPECT Strost, Chty ,

Winois 50056 Zip Code ("Property Addru.t. I
‘ DPS 1089
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. Hazard or Propesy Ins torrlwe n np ow elisting or heremdter erected on the

I’m{u-rly msuired against foss by tine, fazsds included within the tehm “dxtenided epveripe” dnd bty ni}tu hoenrds, including
fhondds o Hooding, Tor which Lender wquires inswrance. This insurance shall be jpaintined in ! the amownts wd for e periods
that Lander requises, The msuranee carrier providing the insurance shill be chosen by Borrower subjeet o Londer's approve)
which shull not be unreasonably withhekt, 1) Borrower fuils to mirintain coverage deseribed ahove, Lender vy, @t Lomler's
option, obtain coverage 1o protect Lender's rights in the Property in aceordmee with patagraph 7,

All insurance policies and tenuwals shall he neceptable 1o Lender and shall include # standard mortyage clii. Lender
shatl have the right 10 hold the policies and renewals. I Lender requires, forrower shalt promptly give to Lender all receipis of
paid premiums and rencwal notices. I the event of liss, Borrower shall’ gwc pmmpi notice 10 the insvrance carrier and Lender.
Lender trny make proof of foss if not made promptly by Botrower.

Unless Lesider and Borrower othérwise agree in writing, insumnce pioceeds f.hnﬂ he upphui ta restoration or repair of the
Fropc.ty da:n.u,cd if the restoration or repair is economically fiasible and Lender’ § seewsity i not lessetied, 1F the restoration or
vepair is ot economically feasible or Lunder's security wouhl b lessened, “the insusance proceeds shall be applled o the sums
secured by this Security Instrument, whether ar aot then due, with apy-excess paid 1o Borratver, I Bosrower ahundans the
Property, or does not answer within 30 duys a aotice from Lender that the insurunce cuericr has offered to setthe i claim, then
Lender iy colkertdbe insurunce proceeds. Lender mity uie the procieds t repair or restore the Property ‘or to pay sums
seeured hy this Secuty [nstrutnent, whether or not then due. The 30-duy period will begin when ihe notice is given,

Unless Lended s, Borrower otherwise agree in writing, sny applicution of proceeds to piincipal shall not extend o
postpone the due date ol e monthly puyments referred to in puray.{phq { and 2 ar change e amount nf the payments, jf
under paragraph 21 the Priecny s aciuired by Lender, Borrower's right to any inswrance poficies and proceeds resulfing from

damage 10 the Property prior-loahe nequisition shall pass to Lunder o the cxtrn! ‘of llh: qums secured hy this Security fnstrument
immediately prior to the ac Qquisition,

6. Ouupumy, Preservition, }\hns"cnunw uand Protection of the Properly; Borrowers Lonn Application; Leaseholds,
Borrower shutt occapy, establish, and wed 82 Praperty bs Borrower's principal residence within sixty days ufier the excetlion of
this Sceurity Ingtrment and Shill umllmlu le-oueupy b Pmpu‘ty as Borrowei's principal iesidenve for ar funst one year after
the date of occapancy, oness Leader otherwise agrees in wrnmg,. which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons Rotrower's vontrol, Borrower shiall not :iu,lrny. damage or impair the
Property, atlow the Property o deteriorate, or coinmtwvéste on the Property. Borrower shill be in defuult {f any forféitare
netion ar provecding, whether civil or eriminal, is begtn that in Lender’s good faith judgment could result in torfeiture of the
Property or otherwise materially impair the fien credted by dhis Securlty tnstrument’ or Lender's security interest, Borrower may
cure such n default and reinstate, as provided in paragraph 15, By sausing the aclion of pmf.wdlng to he dismissed with o ruling
that, n Lender’s good faith determination, precludes forfeiture of the’ Borrower's inferest’ in the Property or other material
impairment of the tiea created by this Sectrity Instrament or Lendar’s security interest. Borrower shall alsa be in default i
Borrower, dering the loan npphculum process, gave materiilly false of s éurnte information or stalements to Lender (or failed
to provide Lender with any maieriad information) in connection with the luan cwdcnc::d by the Note, including, but not limited
to, represcntations concerning Borcower's oceupancy of the Pmpn,ri)' as 4 prin ciput residence, Tf thix Security tnstrument is on'a
leaschold, Borrower shall comply with all the provisions of the fenbe, 1t ugrwer mqmru. fee title to tie Property, th
leasehold and the fee title shall pot merge iinless Lender aprees to the merger in wr.'mp

7. Protection of Lender’s Rn}..hiv. in the Property. 1f Borrower fitild o' pertorm’the eavenants and agreements contuined in
this Security Instrument, or there is o legal proceeding that way signiticantly affect Lender’s rights in the Property (such as &
procecding in bankniptey, probate, for condemnalion or forfeiture or to enforce laws or regalations), then Lender gy do amd
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Proparty, Lender's setions ntay
inciude paying any sums secured hy a lien which has priority over this Security Instriment, upréaring in court, paying
reasonuble attorneys’ fees and entecing on the Property to- miatke n,pmrﬁ A!lhnugh Lender may tuke ueziesunder this paragraph
7, Lender does not have to do se.

Any amounts dishursed by Lender undur this pumgraaph 7 shall became addnmmn! debt of Burrower seeused by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of [mymml thcﬁsc amotints shall bear inherest from the
dite of disbursement at the Note rate and shall be payuhlb. wnh interest, upnn notice from Lender to Boprower reguesting
payment.

8. Mortgige Insuranee, If Lender re qumd mmtgngu lmurnnu. as o umdllmn of mdklllb the loun -au,nrul hy this Sceurily
Instrament, Borrower shall py the promitins required (o mumtum the mortgage insdrince in offect, 1f, for uny reason, the
mortgage insurance coverage reqaired by Lcndur lnpses or \.wscs' 1o be in etfeet, Bnrch: sholl pay th prummm requtired 1o
obtain coverage substantially squivalent 10 the mortgage instrunice previchsly i elfeet, at a vost substantinlly equivalent to the
cost to Borrower of the morty age rasurAnce prevmmly in effect, fram un alternate mortgage insurer wpproved hy Lendes, [
substantially equivalent morlgage lnsummc covertge is not available, Bofrower shall pay 1o Lcnder each month a sum cquul s
ane-twelfth of the yearly mortgage instrance premitim hcmg p;nd by Burrc:wur when the i msurmn.c caverige lapsed or ceased to
he in ::!fc{,l Lendei will accept, use and retain thc.*-c payiments us u loss reserve in hcu uf mortgage insurapce. Loss reserve
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. 17 Transter of the Propdrty Or elitin] Tnferes™ ron T i rt of the Property or any interest in il

i sl e trans ferred {or il a beneficb mterest i Boreower 15 sold or tuqmlurp.d and uurrmyu Al i antpzal pesnon) withoud
Lender's pruu wrilten consent, Lender siay, wt ils option, tequirs immediate piytent in fuil “of 2l sums wecured by this
Security Tnstrivment, However, this option shall not he exercised by Lender if exerciso is prolibited by federn fuw as of the dote
of this Securnty Instrienient.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration, The notice shall provide a perimd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securty Instrument without turther-notice ar demand on Borfower,

18, Borrower's Right to Reinstate, [f Borrower meets cectuin conditions, Borrower shafl have the right 1o have
enforcenent of this Security Instniment discontinued at any Gme prior to tho carlier of: () 5 days tor stch other period ns
applicable law may spocify for reinstatement) before sule of the Property purstant 19 sny. power of sale comtaied in this
Security Insteument; or (h) entry of a judgment enforcing this Security Instrument, Those condibons are that Borrower: (n) puys
Lender all sums which then would be due under this Sceurity Instrument and the Note as iF no aceeleration hid ocewrred; ()
cures any defanlt of any other covenunts or agreements; (¢) pays all expenses incurred in entorcing this Security Instrusmnt,
inchuding, but not lirated to, reasonshle attorneys’ fees; and (d) tukes such action ws Lender may reasonably require @ assure
(bt the tien of this Secirity Tnstrument, Lendee's rights in the Propurty and Borrowee’s obligation to piy the susms secured by
this Security Instrutment shadl continue wgchanged., Upon reinstatemient by Horrower, this - Securily Instoiment and - the
phligations sceured hereby hall remain fully eftective as if no acceleration had oceurred. However, this right 1o seinstate shall
not apply in the case of accelerzion under paragraph 17.

19. Sale of Note; Change o “oun Servicer. The Note or a partizl interest in the Note {together with this Security
Instenent} may be sold one or mor times without prior notice te Borrower. A sale may result i oa chunge in the entity (known
as the "Loun Servicer”) thist colfects montb!y, paymenis due under the Note and this Sceurity Instrument, There also inay be otie
or more changes of the Loun Servicer unrelaierito a sale of the Note, [f there ix u change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance 7115 paragraph 14 above and applicable faw, The notice will state the name and
wddress of the new Losn Servicer and the address o which payments shonld be made, The notice will also contain any other
information required hy upplicable lnw,

20. Hamrdous Substances. Borrower shall not'eauss or permit the prescnce. use, disposal, storzq,c, or reledse of uny
Huzardous Substances on or in the Propesty, Borrower (halt_not do, nor allow anyone else to do, anything uffecting the
Property that is in viokition of any Environmenial Law. The precoding two sentences shall not apply (o th presence, use, or
stornge on the Property of small quaatities of Hazardous Substinzes that are generally recognized to be appropriate to normal
residentin) uses and to maintenance of the Property,

Borrower shall prompily give Lender written potice of any investigaion, claim, demand, [awsuit or other action by any
governmentd] or regulatory agency or private party involving the Propeny rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified/iy any gnvemmcnml or regulator anihority, that
any removal or other remediation of any Hazardous Substance affecting the Property i pecessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, "Huzardous Substances” are those. zubstances debined s toxic or haziardous substances by
Environmental Law and the following substances: gasoline, Kerosens,:othey. flammable ci-toxic petroloum products, toxic
pesticides and herbicidas, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials, As vsed in
this paragraph 20; "Environmental Law" means federal laws and lws of :the jurisdiction where: tha-Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as follows: .

21, Acceleration; Remedies, - Lender shall give nofice to Borrower prior tn atu:lt.r.ltibn folluwin' Burrower’s brench
of any covenant or agreement in this Security Instrument (hut not prior. to uccder’:lmn under, paia raph 17 unless
applicable law provides otherwise), The notice shall speuly (n) the default; (b) the action qumrcd to cure the defanlt;
{c) u date, nat less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that fatlure 10 cure the defuult on or hefere the date specified in the notice may result in acceleration of the sums
secured hy this Secirity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower ol the right to veinstate after aceeleration and the right to assert in the foreddusure proceeding the
non-existence of a default or any other defense of Borrower 1o aeceleration and foreclosure, [If the detnult is not cured on
or before the dute specified in the notice, Lender, al its oplion, amy require immediate payment in full of all sams
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to clect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable atiorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Securtty fnstrument

without charye ta Borrower, Borrosver shall pay any recordution costs,
bPS 1993

3. Waiver of Y stead, Borroweer waives all right of homestend exemption in the &
23 Waiver of Humestead, Borrower waives all right of bomesteud exemption in the Property Form 3014 9/9
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of OCTOBER , 1993 andis
incorparated into and shall be deemad to amend and supplement the Mortgnge, Desd of Trust or Seocurity Dned (tho
“Seeurity Instrumontl of the same date given by the undarsignaed ithe “Borrownsr”) to securs Borrower’s Note to
LIBERTY BANK FOR SAVINGS
{the “Lender”} o} tha same date and coverlng the Proporty daseribod In the Securlty Instrumont and focated o

00 NORTH PINE STREET, MOUNT PROSPECT, IL.LTNOIS 60056
(Bopur Ly Addeons )

1-4 FAMILY COVENANTS. in addition to the covenamts and agreemants mada in the Securily Instrument,
Borrower and Lender furthe; zovenant and agree o5 follows:

A. ADDITIONAL PROFF1Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Proparty
dascribed in the Security Instrurent the following items are added to tha Proparty description, and shall also constitute
the Property covered by the Socurity irairumant; building materlals, appllances and poods of every nature whatsoaver now
or hereafter located in, on, or usod, oriptondad to be usod in cannection with the Proparty, including, but not limited to,
those for the purposes of supplying or distrituting heating, cooling, sloctricity, gas, water, air and light, fire pravention and
extinguishing apparatus, securlty and access torizgl apparatus, plumbing, bath tuhs, water heaters, water closots, sinks,
ranges, stoves, rafrigerators, dishwashars, dispcasic, washers, dryers,. awnings, storm windows, storm doors, screnns,
blinds, shados, curtains and curtain rods, attacheZ -nirrors, cabinaets, panslling and attached floor coverings now or
hecaatter attached to the Property, all of which, incluting ronlacemants and additions thereto, shall be daamed to be and
romain a part of the Property coverad by tha Secwrity’ Instrument. All of the laregoing together with the Property
deseribed in tho Security Instrumont lor the Iapsehold ostate te-the Saourity Instrument is on a leasahold] are referred to in
this 1-8 Family Ridar and the Security Instrument as the "Praopar’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriowar shall not seek, agrea to or make a changa in tha
use o} the Property or its zoning classification, unless Lendar has agrier in writing to the change. Borrawer shali comply
with.all laws, ordinances, ragulations and raquitements of any governmantal boly applicabie to the Property.

..C. SUBORDINATE LIENS. Except as parmitted by fodoral faw, Boriower shall nat allow any lien interior to the
Security Instrument to be perfactad ngainst tho Property without Lender's prior @/ tian parmissior. ‘

D. RENT LOSS INSURANCE. PBorrower snall maintain insurance against rar< 1c3s in addition to the other hazards
for which insurance is required hy Uniform Covenant 6. .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cuvenant 18 is deleted. .

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentance in
Unitorm Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining-<oyapants and agreements
sat tarth in Unitorm Covenant 6 shall remain in affsct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lendar all |x atus of tha Proparty
and all security deposits made in connaction with leases of the Property. Upon the assignmaent, Lender sha's have the right
to modify, axtend or terminate the axisting Jeases and to execute new leases, in Lander’s sole discrotion. As used in this
paragraph G, the word "leasa” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APFQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rants and revenues [*Rents”) of the Property, regardless of to
whom the Rants of the Proparty are payable. Borrowsr zuthorizes Lender or Lender's agents to collact the Hents, and
agraes that sach tenant of the Property shall pay the Hants to Londar or Lender's agants. However, Borrowaer shall roceive
the Rents until [i} Lendar has glven Borrowar sotice of defauit pursuant to paragraph 21 of the Security Instrumant and i)
Lender has givan notice to the tenantis) that the Rants are to be paid ta Lender or Lander's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for addifionafl security anly,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Frecddia Maz Liniform Instrument Form 3170 8/30
MB-1372 7/81 3372 DPS 1042
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