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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Interest Rate)
{Revalving Lins of Cradit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SE'.S. THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE. )).
THIS MORTGAGE AND AL SISMMENT OF RENTS (hercin "Mortgage”™) Js made SEPTEMBER 27, 1923, by and hotween, 1RENE
WHEELER, NKA IRENE REED MARRLED 'O RICHARD E. REED (herein "Boirower"), and FIRST MATIONWIDE BANK, A
FEDERAL SAVINGS BANK, whosa a/ldress is 126 Main Straet. San Frongisco, Colifornia 94106-1817 (herain "Londur™).

Borrowsr, in conslderation of the Indeotr dness herein rocited, mertgages, grants and conveys to Lender the following described
property located in the County of COQK “State of lilinols,

LOT 205 1N WILLCW WOOD, BEING A SUBEIV!SION OF PART OF SECTION 18, TOWNSHIR 82\ o po - 1 e

NOATH, Ej‘?T\iGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,: -1 174 nestird =LA
 Iunois. .
3 | ,
( fPermanent Index Number: 02-14-206-009 ¥ .

~i.
—

s
Qj‘: which has the address of 658 POMPANO LANE, PALATINE , Hlinols 60067 {herein "Property Address™).

TOGETHER WITH all the improvements now or hereafter erxcted on the Property, and all zasements, rights, appurtenances
ans rents {subject however to the rights and authorities given hereis tr) Lender to collect and apply such rents}, royalties, mineral
ol and gas rights and profits, water, water rights, and water stock, insarance and condemnation proceeds, and ali fixtures now or

ereatter attached to the Properly, all of which, including replacements ura odditions thereto, shall ke deemed 1o be and remain a
part of the Property covered by this Mortgage; and all of the foregoing togsthr with said Property (or the leasenold estate if this
Mortgage is on a leasehold) are hereinatier referred to as the "Property”™;

FOR THE PURPOSE OF SECURING the repayment to Lender of the revalving line nf credit indebtedness evidenced by an
EQUITY RESERVE AGCCOUNT AGREEMENT AND DISCLOSURE STATEMENT (the “Aureement”) of even date herewlth, in the
aximum principal sum of U.S, $ 27000.00, or so much thereof as may be advanc:&.ind ourstanding with Finance Charges
thereon, providing for: monthly payments in accordance with the terms thereof, with the aalznce of the debt, if not paid earlier,
E|:|uoza and payable on SEPTEMBER 27, 2008; the payment of all further or future gdvances as’shall be made by Lender or ts -
successors or assigns, to or for the benefit of Borrower, or his or her heirs, personal representativas or assigns, within 20 years
from the date hereof, to the same extent as if such future advances are made on the date-of ex=cution of this Mortgage, (o
provided, however, that the total principal secured hereby and remaining unpaid, including any suca adsances, shall not at any
time exceed the aggregate outstanding maximum principal sum of U.S. $27000.00; other sums whiCh may be due to Lender r
under any provision of the Agreement or this Mortgage and all modifications hereof, with Finance Chzries thereon; and the g}'
payment at all other sums, with Finance Charges thereon, as may be paid out or advanced to protecc (n: security of this LJ
Mortgage and the performance of the covenants and agreements of Borraower contalned herein or in the Agreamint. by

Borrawer covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered except for encumbrances of record as of the date hereof. Borrower
warrants that Borrower will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record as of the date hereof. Borrower covenants that Borrower will neither take nor permit any action to subdivide the Property

or any part thereof.




Borrower acknowledges thaUeMQ!tlseculred IQ IALproCsOaEunthher things, a revolving line of

credit up to the maximum principal sum stated above, a variable interest rate, referred to in the Agreement as "Apnual
Percentage Rate,” and the right of Lender to cancel future advances for reasons other than default by Borrower. Reference is
madea to the Agreement for the specific terms, covenants, conditions and provisions thereof which are incorporated herein by this
reference. Any term not herein defined shall have the meaning set forth in the Agreement.

COVENANTS. Borrower and Lendor covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Borrower shall promptly pay when due in sccordance with the terms of the
Agreemont the principol ond Finance Charges an the indebtadness evidenced by the Agreement, togethar with any late charges, and other

charges imposed under the Agroemant,

2. TAXES AND INSURANCE, Borrower shall pay, ot least ten colendor days before dalinquoncy, all taxos, assassmoata (including
condominium ar planned unit development assesements, it any), and ground rents affecting the Property. Borrowaer shall keap the Emprovemoms
now existing or hereafter erected on the Property insured against losg by fire, hazards included within the term "extonded coverage”, end such
other hazards [collactivaly reforred 1o as "hazards") as Lender may roquire, including but not limited to flond insuronce if the Property is located
in » desipnated fioed hozard area, ond in such amounts and for such periods as Lender may require, but in na evant shali amount be less than
the faco smount of bny obligotion secured by any deed of trust, mortgage or other security agreement which has or appears tc have prieri
over this Martgage {"Frior Lien™) plus the amount of the revolving line of credit secured by this Mortgage, uniess such amount exceeds tha full

repjacemant cost of the improvements.

The insurance carries providinﬁ the insurance shal be choson by Borrower subject to a'pproval by Lender, provided that such approval shall
rot be unreasonably withheld, All insurance policies and renewals thersof shall be in & form acceptabie to Lender, shall include a standard
morigagee clauso in faver of and in & form acceptable to Lendar, and shall provide that Lender will be ﬁi\m“ a8t least thirty {30} daye prior
writien notice in the event of concellation or reduction of insurance coverage, Londer shall heve the right to hold the policies and renowals
theraof, rubject 10 the terms of any Prior Lion. If Borrower makes the premium payment directly, Barrower shall prompily furnish to Lender all
tenowal notices and, if requested by Lender, ali roceipis of paid premiums. if policies and renewals are held by any other person, Borrower shall
supply copics of such to bander within tan calendar days after issuance.

In the event of kars, Br rower ghall give prompt notice 10 the insurance cairier and Lendar. Lendor may make proot of foss if not made
romptly by Borrower. Subiact to the rights and 1erms of any Prior Lien, the amounts collected by Borrower or Lender under any hazard
nsurance policy may, ai Lond~+"s sole discretion, either be eppliad to the indebitedness secured by this Morigage and in such urder as provided
in paragroph 3 or be releasor’ 1o Borrower for uso in repairing or reconstructing the Proporty, and Lander is hereby irrovocably authorized 1o do
any cf the abowva. Such applizriios or release shall not cure or waive any defpult or notice of defaull under thie Mortgage or invalidate any act

don# pursuant 1o such nofico,

If tha Proporty iz abendoned by Barrowor, or Barrower fails lo respond to Lender in writing within 30 calendar days from the date nolice is
mnited by Londer 1o Bartawer that tha irzirence carrier offers 10 setthe a elaim for insurance benetits, Londar is irrevocably authorized to settle
the claim end to colloct and apply the/ines vance proceeds ot Lender's sole option either te restoration or repair of the Property or to the sums

socured by this Mortgage,

If tha Prozmrly ie acquired by Lendai, ail rIPhr, title and interest of Berrower in and to any insuranca policios and in and to the proceeds
thernof rasulting from dpmage to the Property shan becoma the property of Landar 1o the sxtent of the sume secured by this Mortgege.

Borrewer shall pay the cost of an ALTA pouey of title insurance, with such endorsoments as Lendsr sholl request and subject to such
exceplions as Lender may approve in writing, insuning L-adoer'a interest in the Property and shall cause to be provided to Lender at Borrawoar's
axpenre such furthor endeorsements as Lender may recaest insusing Lendor’s continuing lian priority over eancumbrances not of rocord as of the

date hereof.

3. APPLICATION OF PAYMENTS, Unless opplicable lavr piovides otherwise, 8l payments received by Lender under the Agreement and this
Mortgago sholl be applied first in payment of eny Finance Chrigonayable under the Agreement, then in payment of any late charges duo, then in
poyment of any other amouniz (excluding principal) payable (o Lerder by Borrower undar the Agreement or this Morigage, and then to the
principal bolance on the rovolving line of credit,

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: LIENS. Borrower shall fully and timely pertorm ali of Borrower's obligations
under any Prior Lien, including Borrower's covenents lo make any payr.ente when due. Lender can rely on any notice of dafeult from any holdar
of a Prior Lien and may toke any repsonable netion necassary, including Lendaer’'s payment of any amounis that the holder of the Prior Lien
claime are dus, sven though Borrower denles that ony such default axl=rs, Dorrower shall pay or ceuse 1o be paeid all taxes, assassmems and
other charges, fines ond impositions eitributable to the Property and all er.cutibrances, chargas, loans and Kene {(ather than any Prior Lisn} on
the Property which may attain eny priority aver this Mortgage and teasehoid r ayments or ground rents, if any. Upon Lender's request, Borrower
shell promptly tutnish to Lender receipts evidencing timely poyment of each ard erary item described pbova in this paragreph.

6, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; COMLO/MMIUMS; PLANNED UNIT DEVELOPMENTS, Borrower shalt
use, improve and maintain the Property in compliance with the law, shall keep the i~ arty in good condition and repair, including the repair ar
rastorntion of any impravementa on the Property which may be domaged or destroyey, 1 nall not commit or parmit waeste or permit impairment or
detaerioration af the Proparty and shall fully ond promptly comply with_the provisions o any feasa if this Mortgage ia on o leasehold. If this
Martgage is on a unit in a condominium or planned unit development, Borrower shail prompt'y perform all of Borrowaer’s obligations under the
declasation or covenants cresling or governing the condominium or pienned unit develo mert, and constituent documeants, all as thay be
amended from time to time. If a condominium or planned unit developmeant rider is exeiuted by Borrower and recorded together with this
Mortgege, the covenants and egreemants of such nder shall be incerporated inta and ~ha! amend and supplement the covenants and
agresments of this Mortgage asg it the rider ware s port hereoi.

6, PROTECTION OF LENDER'S SECURITY, If Borrower faeils to perform the covenants and agraerwnta contained in this Mortgage or in 1the
Agragment, or if any action or proceeding is commenced which affects Lender's interest in the Fropirty or the rights or powaers of Lender,
Lender, without demend upon Borrowar, but upen notica to Borrower pursuant to paragrapb 11 heres) mry, without releasing Botrgwaer (som
any obligation in this Moripage, make such appearances, defend the action or Froceeding, disburse such svms, including reasonable attorney's
fees, and 1oke such actiun as Lendor deama necassary tn protect the security of this Morigage.

Any amounts disbursed by Lender {unloss otherwise provided or agreed upon with Borrower} pursuant to (niv, paragraph 6, with Finance
Charges therecon at the Annual Percentege Rale from time to time in effect under the Agreement, shall badome edditiona! indeblednese of
Barrower asecured by this Mertusge. Unless Barrower and Lender apgres in writing to other terms of payment, suc’i ~inounts shel! be payeble
upon notico from Lender to Borrower requesting paymant thereof. Nothing contained in this paragreph € shan rrquics Lender to incur any
expanae or toke any action hereunder snd any action 1aken shall not release Borrower from any obligation in this Moligrge.

.7, INSPECTION. Lender may make or cause to be made reasonable entries upen and inepections of the Proparty, providd that Lender shall
give Borrower notice prior to any such inspoctions specifying ronsoneblo cause therefar related to Lendac's interest in the Prororty,

8. CONDEMNATION. The procesds of sny sward or cloim for damages, direct or consequeptial in connection with ayv condemnation or
othar teking of the Property, or part theteof, or far conveyance in lieu of condemnation, are hereby essigned and shall be paid 1o Lander, subjact
to, the terms of any Prior Lien. Borrower agreea 1o execute such further documonts a8 may be roquired by the condemnation authority to
effectunte this paragraph. Lender is heroby isrevocebly authorized te apply or release such monies received or make settiement for such menies
in the seme manner und with the same effect as provided in 1his Mongage for disposition or settlement of proceads of hazard insurance.

8, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIJIVER. Extension of the tima tar payment, acceptance by Lender of
gaymema othor thon according 1o the tarme of tho Agreement, or modificetion in payment terms of the sums escured by this Mortgage granted
v Lander to any successcr in interest of Borrower shall not operate to refease in any manner, the liebility of the original Borrowar, Borrower's
successor in interest or any guarentar or suraty theroof. Lender ghall not be required 1o commence proceedings against such successor or rofuse
10 extend time for paymant or otherwise modify paymont tarme of the sums secured by this Mortgage by reason of any demond made by the
original Borrower ond Borrower's sucecessors in interest. Any forbesrance by Lender in oxercislng any right or remedy hereunder, or otherwise
asfforded b}r aspplicable law, shall not bo a weivar of or preclude the sxercise of eny such right or ramedy. The procuremsnt of insurance or the
payment of taxee or othar lians or chargos by Lender shall not be a waiver of Lendar's right as otherwise provided in this Mertgage to accelerate
the maturity of the indeblednoss socurad by this Mortgage in the event of Borrower's default under this Mortgags or the Agreement which it

s58CUres.

10, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenanie eand apreemenis
herein contained shall bind, and the rights heraundar shali inure, 1o the respective successors, hoirs, legatees, devisees and sssigns of Lender
and Borrawer, subject ta the provisions of peragraph 16 hersol. All covenants and agreements of Borrower {or Borrowsr's successors, heira,

legatees, duvisees and assigns) shal! be joint and several.

Any Borrower who co-signs this Mortgage, but does nat execute the Agreement: {a} is co-signing this Mortgage only to grant end convey
thet Borrowaer's interest in the Property to Lender under tha 1erms of this Morigage; tb) is not personally liable on the Agreemont or under this
Mortgage; and (c] agrees thet Lender and sny other Borrower hereunder may agree to extend, modify, forbear, or meke any other
accommodations with ragerd to the terms of this Mortgage without thar Borrower's consent and without releasing or modifying this Morigage
as to that Borrower's interest in the Propeny.

The cagtions end hesdings of the paragraphs of this Mortgage ara for canvenisnce only and afe not 1o be used to interpret or dedine the

provisions hereot. In this Mortgege, whensver the contoxt recuires, the masculing gender includes the feminine and/or neuter, and the singutar
number includag the plurel.

1




,j 11. NOTICE, Excopt for any l‘U) Nr@u{r apErmlL@l A n @ 'H (n&'¥y, ana? ta Borrower {or Borrawer's
E n this Morgage sholl b piven by hand Qalivedng i€ 1o oriby mnlifng such notles

succuesury, hiire, 1ogntese, dovinges und assigns} provided tor i ;
by firs closs mali addressed to Borrowor {or Bolrowor's wuccesesors, hinirs, Jegeaines, doviepos and ossigns) ot the Property Addroos or nt sugh
othsr wddrone ax Borrowaer rnn{ dosignata by writton notica to Londer as provided horaeliy; and (b} any notice 1o Londer shall bie given Ly

ondor ot the following address: 1520 Kensingten Roed, Suvile 300, Oak Braok, ). 60621, ATTN: EQUITY

ragiieterad or cortified mail to .
to ouch other address as Londer muy doslgnata by wrilton natince. Any notice providad for in this Moertgage ehall be

RESERVE CENTER, or ;
dusmad to have basn given on the date hand delivery te aetually made or the day notics is depositad Into the U.S. masil systom as ftrat clase mall

addrapsod oy providaed in this paregraph 11,

12. GOVERNING LAW-SEVERABILITY. Thn revolving line of cradit sacured by thie Mortgnge shall bo construed snd gaverned by the lawe of
the Unhted Stotes and the rufos ond rogulations promulgatsd thersundor, and with luws of the Siate of lllincie hot contrary thuroto of
inpunsietent thotewith. Any lnw of the State of lllinocis which would roetriot f.ondor in ongoging in ootivitios which are net prohibited of it by 1the
iuwe of the Unitod States ond the rules and regulations promulgated theraunder ehall bo consirued ne Invonsletont and contrry tharowith, # ony
provigion of this Mortgogs Is conetrued or interproted by s courl of competent jurisdiction Yo bo vold, invalld, or unenforcesbls, thon such
provision shall ba deemed separabie trom the romoining provisions and such docigion aholl affect only such provisien snd shall not affact the
validity o7 unforceability of the rernaining provisions of thid Morntgnge or tho Agreemont which it eacuree.

13, BORROWER'S CQOPY. Bourrowar ahall bo Jurnishnd o conlormed uuhv of the Agreament and thla Morigage ot the tima of exeoution or
aftor recordution heraol.

14. REMEDIES CUMULATIVE. All remadiss provided in this Martgage are distinat and cumulative to any othur right ar rarmady undaer thia
Mertguge or nccordad by luw or squity, end may be exarcised concurrently, indapendenily, or sticocensivsly.

16. EVENTS OF DEFAULT, !n addition te the Event of Default cauwed by aalo or trenefsr of, or promiee to Bell or transfar, ol vr any part of
the Proparty or sny interest therein, which avent is specifically covared In paragraph 18 hereol, sat forth below is 8 fiot of evuente which will
constitute Events of Defauit. The events are: {n) Borruwer fails to maat the payment terma of the Agrouvment; {(b) Borrowar sngages in froud or
material misreprosentation in connection with Borrowsar's use af the revolving line of cradit or Borrower omittad material information in or made
any lolse or misleading statements on Borrowar's credit spplication; er {c] Borrower's action or inactien pdveracty pnffecta tha Proporiy.or

Lande!' s intorost in the Proporty,

18, TRANSFER OF "HE PROPERTY. Il ull or uny part of tho Property or any intoreat theroin is wold or vuniferred by Borrowar without
tundar'y prior wiltton Gonsoent, oxcluding: (o} the creation of & lien ot znoumbronda subordinnto 1o this Moretgogoe; or (h] tha crontion of o
purchans MONoy subu. ity torest Jor housshold appliancou, vuch avant shall constitute an Evont ol Delault herounder ond usnidar the Agresment,
#nd Londer may, nt Lendnr’ -option, duclare aif the suma socurad by thie Mprigegn to bo immadiataly due and payablo,

17. LENDER'S RIGHTS (JP{N DEFAULT. Upcn the goeurranca of un Evont of Dofault undor this Mortgage, Lendar shall have the right tbut
not the obligation} and withext riatice or demand upon Barrower and without roleasing Borrower from any ubiignhonu haraof, at ite option, o
docinro all sums socured herel 7 iy medistely duo within thirty {30) doys and may meka or do this in_such manhar and to such extont ar it maoy
dosm factsanry ta protact tha vuorooy hereof, If Borrower le in dafaull. es doscribed in paragraph 15 and 185, Lender shail have vach ond overy
ona of the following rights in addi( o (o the rght of forsolosure by Judiclal procuesding and sole of the proporty: (o) offsat any smount owing by
Lendnr te Horrower ogiinst Borrower'v aabt te Londar; (&) u?plv any monpy which Londer mey hevo in lte poesaesafon {auch ae balancpa in tho
oROrow accoumnl, tents, condemnntion o insurange prregandn) apoinal the indebtednons owinl; by Borrowaer to Lendag; ond () enfaren nny othor
lagal right which Londer may hove. N er.ch olfaot or appliontion as_menttonad in Hermw ol and (b} nbove sholl oure any daloull o rallpve
Botrower from the obligntion to psy any ieiatliments or parform phy of its othar abllgatlons owing undor the Aprnermant snd Mongage sr thoy

becomn duo,

18. ASSIGNMENT OF RENTS: APPOINTMEN, 7 RECEIVER; LENDER IN POSSESSION. Ag additional eacurity hersunder, Borrawer hereby
assigns to Lender the rente of the Property, proy.ded that prior to ncceleration under paragraph 17 hereol or tha ocourrence of an Event ol
Default hersunder or abandonment of the Proparny, Poirower shall have the right to collect and retsin such rents 8s thuy become due and

parable,

Upon acceleration under poragraph 17 heroof or ehandanment of the Property, Lender, ot any tirme without notice, in person, by agent of by
judicially appalntad racniver, and without regard 10 the wdrquacy of any socurity for the indohitadnags socured by this Mortgnga, shall be antitied
to entsr upon, lake poesostion of and manngo tha Propdrty and in it8 cwn name sue lor of coltpsl the rents ol the Progperty, including those

ast due. All rants collectad by Lendsr or tho receoiver siofl La npph’ud first 10 payment of the cosis of oporation and menagement of the

roparty and collaction of rants, including but not limited torershar'e foes, pramiums on racoiver's bonds and reasonable sttarnoy's foes, and
then ta tha sume secursd by this Mortgape. Lender and the esaiver shall be liobie io acceunt only for thoss amounis actually racaived. Tho
entering upon and teking possession of tha Property and the coif ciion snd opplication of tha ropte shall not cure ur waive any Event of Default
or natice of default hereunder or invalidate ony pct done pursusnt to 'Lt notice.

19, HAZARDOUS SUBSTANCES. Borrower shall not causs or permit the presonce, uss, disposul, storegs, or rolease of any Hozsrdous
Substonces on or in the Property, Borrower shell not do, nor allow anyors olse to do, anything affocting the Property that is i viclation of any
Environmeonta! Law. The proceding two sontonces shull not apply to (he presence, use, or storags on the Proparly of emall quantities of
Harardous Substances that are generaily recognized to ba apprepriate 10 Jioirsal rasidostisl uses ond 1o muintenance cf the Proporly.

Borrower shall promptly give Lender written notice of any Inveutigatio, ~wim, demand, lnwsuit or cothor pnation by any gavarmnemal or
regulntory uczoncv or privats party invalving tho Preperty and any Hozsrdout Saustence or Environmental Low of which Borrowor has actual
knowladge, I Borrowar leorns, or ie notilied by any governmental or roguiatory authority, that any removal or other rernediation ol eny
Hazardoue Subatance affecting the Properly ls neceasary, Borrower shall proriply toko alf necossary remadial actions in accordance with

Enviranmantal Law.

A€ usod in thie paragreph 19, "Hozardoue Subsiances” pro those subsiancee d:lined ne toxic or hazerdous eubstancas by Environmantal
Law ond the following substances: gosoline, karosane, other fimmmable or toxic petrofer;wroducts, toxic peaticides and herbicidos, valatilo
soivents, materinie containing aeboetas er lormaoldohyde, and radicsctive matorials., Au usod | thie poragraph 19, "Environmoental Low™ maans
taderal lnwe and lawe of the jurisdiction where tho Property is Inoatod that rolate to haofth, vofef, or onvironmental pratectios.

20. RELEASE OF MORTGAGE. Whoen tho Agrosmoent la terminnted, either at the Floid cayment Date or sthorwise 0 provided in the
Agreemant, and provided thot Lendar has been pald all amounte due under the Agreament and thia Martgege, Lendor will discharga and relonse
this Mortgope by delivering a certificate stating thai this Mortgage has been satisfiod. Borfower ugiraes to pay Lendsr 8 {ap for praparing the
cnng{geaw equal to the lesser of $30 or the amount permitted by applicable lew, ond Borrowur' mgroso to pay the cost of rocording the
cortificate,

2. REQUEST FOR NOTICES, Barrowar requests that copies of any natice of default and notice of sile be addressod te Borruwer nnd sent to
the Proparty Addrass. Lender requests 1hat copias of notices of foreclosure from tha holder of any lien wiuch ban prierity over this Mortpags be
sent to: 1520 Kensington Rood, Suite 300, Osk Brook, (L 60821, ATTN: EQUITY RESERVE CENTER.

22, INCORPORATION OF TERMS. All of the torms, conditions and provisions of the Agraement socuia’y this Mertgage ary by this
ralsrenco incorporated herein as if set {orth in full. Apy Event of Defauht under tho Agresment shall constitule 70 Yvent of Defsult herounder

without turther notice to Borrower.

’ o~

* 243. TIME OF ESSENCE. Time is of the essenco in this Mertgage and Agrooment, ;

24. NO ASSUMPTION. Because the extansion of cradit hersin iz bosed upon Moartgagor's pergonal finaneciol eircums aries, the A aroamentt

and this Mortgage may net be assumed by oany third party. Any attempted assumption may result in acceferation of thu antire indabtedness ' J
socured hereby, r
~1

NOR-URIFORM COVENANTS. Borrower and Lendar further covenant and agrae as followa: '
25. ACCELERATION; REMEDIES, Excopt vo providod in paragraph 16 haeroot, upon Borrowor's broach of any covenant or ngreement ofs
Borrowaer In this Morigege, including the covnnants o pay whon dus any sums oncured by thie Maitgage, Lender, prior lo accoleration, shall=
give notice 1o Borrowsr oe pravidod in parograph 11 horeof spocitying: {a) the brouch; (B} tho acton mauirod to curn auch brench; ic) » date, nat’f
less thon 10 days from the datg the notice s mailed 1o Borrawer, by which such bioach nmiist ba cured; and (d] that follure (o aure uuch brosch
on or befora tho date specified in the notice may result in nocoloration of the sums souured by this Mestgaga, foreclosure Ly judiaial proceading,
and aale of the Prapnrtz. The notice shall further inform Borrower of the right ta teinstate after nccoleration and the rght 1o assart in the
foreclosure proceeding the nonexistence of a detfault or any othor defense of Barrowst to avceleration and foroclopure. 11 the broach ie not cured
on or bafore the date specified in the notice, Londor, al Lendar's option, may doclaro all of 1he sums sscured by this Mortgago to ba immadintuly
t due and payoble without further demand and moy forecioss this Morigoge by judficial proceading. Londer sholl be ontitiod 1o colloct in such
proceading oll axpansns of faraclosurs, Including but not limitad 1o, roasanshle ntlorneys’ fees and nosts of docummantary evidance, abstrectn

snd titin reports.

26, BORROWER'S RIGHT TO REINSTATE. Nowwithstanding Londer'a acaaleration of tho sums tecured by this Mortgngoe due to Borrowor'a
broach, Botrower shall hove the right 1o have any procoedings hogun by Lendar to onforco this Mortgago discontinuod ot any time prioe (o ontry
of a judgment anforcing this Morigage if: {a) Borrower paye Landar all eume which would be dup undes this Martgage end the Agraament hed no
acceleration octurred; (b) Barrower curew ufl broaghos of any othar covenanis of agreemoenis of Borrewer contained in thls Mortgage; (c]
Borrower paye oYl roasonuble expanses incurrod by Lendar in enforcing the covensnts and agreamonts of Borrowor contbined in this Mortgagn
and in snforcing Lender’'s romedies ns provided in Eurugwph 25 hereof, includihg, but not {imited to, reasonabie attornaye’ foos; and (d)
Horrowsr takes osuch aclion as Lander miny roascnalily require 1o susire that tho lien of this Mostgage, Lender’'s interost in Yho Proparty nnd
Borrowa#'s obligation to pey the sume secured by this Mortgoge shall contlnuo unimpaired, Upan such payment and curo by Borrower, thia
Morigage snd the obligations socured hereby shall rermain in full force and efinct ae il no acceloration had cccurred.

27. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Propaity.




UNOFFICIAL COPY

REQUEST FOR NDTICE OF DEFAULT
MORTGAGES OR DEEDS OF TRUST
Boarrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice 10 Lender, at 1520 Kensington Road, Suite 300, Oak Brook, IL

60521 ATTN: EQUITY RESERVE CENTER, of any defauit under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

BQRRD [ IRENEZE;)MQQ/ aORROWER RICHARD E. REED
J-'ﬁ“? 02

BORROWER NKA IRENE WHEELER BORROWER

STATE OF ILLINOIS

. &3 ;,,
Q Wy & A

Notary P;bllc and% said county and state, do hereby certify that
" 1 Qi.__- & personally known to me to be the same person(s} whose
subscribed (o the foregoing instrument, appeared

before me this day in perscn, and acknrwledged that Fhe « signed and delivered the said
instrument as A free voluntary ar1, vor the uses and purposes-therein set forth.

. v
Given under my hand and official seal, this __7 6 -}~ day of _&fﬁm 194 3 .

WITNESS my hand and official seal.

COUNTY OF _ Coalk

My Commission Expires: g - o_d —F ¥

NOTARY SIGNATURE

SOFFICIAL SEALY
MARK NATKIN, Rotary Publie
Cook County, State of filiaols
My Commisslon Expiras 3/26/84

R

825-5036827
60835
EQUITY RESERVE {IL-7/93)




