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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage 1is made this __l7th day of
August , 1993 . between the Mortgagor, George A, Gregq, as Icus;ee
of_the Geords A. Greqg Revocabl d o}
of the Jdoan H. Gre Revocable T us d_March 15. 1989 not
personally, but as Trustee under a Trust Agreement dated XAXEXRXX
19__xxxxx  and known as Trust No. AXBERX (herein Borrower) and the

Mortgagee, River For ¥
whose address is 2727 W. take St., River Forest

I1iinois 60308

{herein “Lender"),.

WITNEBSETH:

WHEREAS, Borrower's beneficiary and Lender have entered into a

—River Fores’ Sate Bapk and Trust Company

Home Equity .IZine of Credit Agreement and Disclosure Statement (the
"Agreement") dated August 17 . 1993 pursuant to which Borrower's
benaeficiary may from time to time until August. 17 . 2000 ; borrow
from Lender suwus  hich shall not in the aggregate outstanding principal
balance exceed $154,000.00 , the ("Maximum Credit*) plus interest.
Interest on the suns horrowed pursuant to the Agreement is payable at the
rate and at the times,/ rrovided for in the Agreement. All amounts borrowed
under the Agreement pius interest thereon, unless due earlier under the terms
of the Agreement, must be repaid by August 17, 2000 . which
is the last day of the Diaw Period, and which is also referred to as the
Repayment Period, as each o« \hose terms is defined in the Agreement (the

"Final Payment Date").

TO S8ECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest (lereon, the payment of all other sums, with
interest thereon, advanced in acccrdance herewith to protect the security of
this Mortgage, and the performance 3f the covenants and agreements of
Borrower contained herein and in -tXh Agreement, Borrower does hereby
mortgage, grant, warrant, and convel ,o Lender the following described
property located in the cQunty of Courc . , State I1linois’ :

PARCEL 1: THE NORTH 60 FEET OF LOT 10 IN BLOCK 3/IN GALE AND BLOCKI'S SUBDIVISION
OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWESY 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 1/Z OF VACATED ALLEY EAST OF AND ADJCINING THE NORTH 60 FEET OF
LOT 10 IN BLOCK 3 IN GALE AND BLOCKI'S SUBDIVISION OF THL WEST 1/2 OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANCc iz, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

» DEPT-01.RECPHDING - - & ‘31.50
- T‘liil Tﬁﬁﬁ "1\"7 11/83f9 093“:03
. Cﬂﬂl'-'. CDUNf\' Nl BRBER i R

5388847&1

Permanent Tax Number: 15-12-306-014

which has the address of 241 Gale Ave., River Forest, IL 60305
(the "Property Addressh);

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when !
recorded mail to:

sloanna L. Kmieg e

7727 W, Lake St. ) ) HELC-MTG-TR-3/92
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage:; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declaratiocns,
easemaents or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's lnterest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the vr'incipal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the

Agreement,

2. Applicutson of Payments. Unless applicable law provides otherwise,
all payments received by Lendexry under the Agreement and paragraph 1 hereof
shall be applied by Lrnder first in payment of any fees and charges payable
pursuant to the Agrewrent, then to any advance made by Lender pursuant to
this Mortgage, then tu interest, payable pursuant to the Agreement, and then
to the principal amcounts cutstanding under the Agreement.

3. Charges; Liens. BoOrvower shall pay or cause to be paid all taxes,
agssessments and other charg=es. fines and impositions attributable to the
Property which may attain a (priority over this Mortgage, and leasehold
payments or dground rents, 1f 4any. including all payments due under any
mortgage disclosed by the title ireurance policy insuring Lender's interest
in the Property. Borrawer shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such paymrenvs. Borrower shall promptly discharge
any lien which has priority over thas Mortgage, except feor the lien of any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property; provided, that Borrower rhall not be regquired to discharge
any such lien so long as Borrower shall 2gree in writing to the payment of
the obligation secured by such 1lien in a r@nner acceptable to Lender, or
shall in good faith contest such lien by, or 3zfend enforcement of such lien
in, legal proceesedings which operate to prevent the enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hagzard Insurance. Borrower shall ke¢en. the improvements now
aexisting or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage®, and such other hazards
as Lender may require and in such amounts and for such freriods as Lender may
reguire; provided, that Lender shall not require that tkh= amount of such
coverage exceed that amount of coverage required to pay tne sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall e chosen by
Borrower subject to approval by Lender; provided, that such aprroval shall
not be unreasonably withheld. All premjiums on insurance polici=s shall be

paid in a timely manner.
93888470

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish toc Lender all renewal notices and all recelpts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall ke applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the securlty
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, wilth the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of +the Property or to the sums secured by thise

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds therecof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acgquisition.

5. Preservation and Maintenance of Property; Laaseholds; Condominiuns;
Planned Unit Davalopments. Borrower shall keep the Property in good repair
and shall not .commit waste or permit impairment or deterioration of the
Property and shull comply with the provisions of any lease if this Mortgage
is on a leasehnld. If this Mortgage is an a unit in a condominium or a
planned unit Jzvelopment, Borrower shall perform all of Borrower's
obligations under che Qeclaration or covenants or governing the condominium
or planned unit develcpment, the by-laws and regulations of the condominium
or planned unit development, and constituent documents. If a condominium or
planned unit developmant rider is executed by Borrower and recorded together
with this Mortgage, the rnovenants and agreements of such rider shall be
incorporated into and shail amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Becurity. If Borrower fails to perform the
covenants and agreement: contained in this Mortgage, or if any action or
procesding is commenced which materially affects Lendexr's interest in the
Property, including, buit not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent donain, insolvency, code enforcement, or
arrvangements or proceedings involving-e-bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums and take such acvion as is necesisary to protect Lender's interest,
including, but not limited to, disbursemen’ of reasonable attorneys' fees and

entry upon the Property to make repailrs.

Any amounts disbursec »y Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtednzss of Borrower secured by
this Mortgage. Unless Borrower and Lender agree c2 other terms of payment,
such amounts shall be payably upon notice from Lender to Borrower reguesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payabkle from time to time »n outstanding princip:l ‘under the Agreement.
Nothing contained in this paragroph 6 shall reguire, Lender to incur any
expense or take any action hereunder.

7. Inspaction. Lender may make or cause to be made rens~nable entries
upon and inspections of the Property, provided that Lenuer shall give
Borrower notice prior toe any such inspection specifying rezsonable cause
therefore related to Lender's interest in the Property.

B. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrawer that the condemnor cffers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender 1is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage. Unless Lender and Borrbwer
otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.

HELC-MYG~TR-3/92
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a. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not cperate to release,
in any manner, the 1liability of the original Borrower and Borrower's
succegsors in interest. Lender shall not be required tc commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of lLender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Reawrlies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or

afforded by law or equity, and may be exercised concurrently, independently

or successively.

12. Buccessols ~and aAssigns Bound; Joint anpd Several Liability:
Captions. The covenarts and agreements herein contained shall kind, and the
rights hereunder shail dinure to the respective successors and assigns of
Lender and Borrower, subjoct to the provisions of paragraph 16 hereof. aAill
covenants and agreementis ¢of Borrower shall be jecint and several. The
captions and headings of tke paragraphs of this Mortgage are for convenience
only and are not to be used o interpret or define the provisions hereof.

13. Notice. Except for iny notice required under applicable law to be
given in another manner, (a) arny rotice to Borrower provided for in this
Mortgage shall be glven by malling cuch notice by certified mail, addressed
to Borrower at the Property Address or-at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, veturn receipt requested to Lender's
address stated herein or to such other sddress as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to hiave been give't o Borrower or Lender when given
in the manner designated herein.

14. Governing Law; BSeverability. This Mcrigage shall be governed by
the laws of the jurisdiction in which the Propelty is located. In the event
that any provision or clause of this Mortgage or the-Agreement conflicts with
applicable law, such conflict shall not effect ailer provisions of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgace and the Agreement
are declared to be severable.

15. Borrower‘'s Copy. Borrower shall be furnished al conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereocof.

16. Transasfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable if all, or any part of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate tec this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (¢) a transfer by devise,
descent or by operation of law upon the death of a jeint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) vears from the date herecof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
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advances, from the time of its f£iling for record in the recorder's or
registrar's office of the county in which the Property 1s leocated. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby {(including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby”"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount

gsecured hereby.

1B. Acceleration; Remedies. If Borrower engadges in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, 1f
Borrower fails to meet the repayment terms of the Mortgage or the Agreement,
if Borrower ‘duces not pay when due any sums secured by this Mortgage, or if
Borrower's acticn or inaction adversely affect the Property , or Borrower's
rights in the Ploparty, Lender at Lender's option may declare all of the sums
secured by this o tgage to ke immediately due and payable without further
demand, and/or may/ tarminate the availability of loans under the Agreement
and may foreclose ihis Mortgage by judicial proceeding. Lender shall be
entitled to collect( n such proceedings all expenses of foreclosure,
including, but not Iduaited to, reasconable attorneys' fees, and costs of
documentary evidence, aksiracts and title reports.

19. Assignment of Rents; Appointment of Receiver:; Lender in Possession.
aAs additional security hereurder, Borrower hereby assigns to Lender the rents
of the Property, provided that Porrower shall, prior to acceleration under
paragraph 18 hereof or abandonmerc ,of the Property, have the right to collect
and retain such rents as they becine due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the evpiration of any period of redemption
following Fudicial sale, Lender, in (parson, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents) of the Property including those
past due. All rents collected by Lender «ar the receiver shall be applied
first to payment cf the costs of management of the Property and collection of
rents, including, but not limited to recelver's 7Zces, premiums on receiver's
bonds and reasconable attorneys'! fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liabie o account cnly for those

rents actually received.

20. Release. Upon payment of all sums secured kv this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

04!7‘999‘85

21. Wajiver of Homestead. Borrower hereby waives all yicoor of homestead
exemption in the Property.

22. Obligations of Berrower's Beneficiary. All ccvznants .and
agreements of Borrower contained herein shall be binding upon the benaficiary
or beneficiaries of the Borrower and any other party claiming any interest in

- S

the Property under the Borrower. ()2( [y

- WITNESBB WHEREOF, this Mortgage is executed by "i#é,
, not personallV; t as Trustee as aiﬁ:;ggid«fﬁ—the exercise of the power
and authority conferre n and vested-in it as such Trustee (and said
\/
ower and authority to execute this

agreed that nothing herein or
reating any liability on

hereby warrants that it posg ses
instrument), and it is e essly understoo
in the Agreement co ined shall be construed 3

gsaid Trustee or said

personally to pay any amount_due pursuant to

the‘igéggméﬁt or hereunder, or to perform any covenant, eit L express or
implied, herein contained, all such liability, if any being express:

waived
py/hortgagee and by every person now or hereafter claiming any Eﬁaﬁt~£g;
HELC-HTG-TR-3/92
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personally
are concerned, the ho 's ¢f the Agreement and the owner or owners
of any indebtedness a ng er shall look solely to the Preperty
hereby conveye the payment thersad he enforcement of the lien

hereby cre d’/in the manner herein prov1ded, by &c
securi given to secure the payment of the Agreement and by
e rce the personal liability of any signatory to the Agreement.

George /. Gregy, as Irusiee of the George A, Gregg Revecable Trust dated March 15, 1983

Joan M. Gregg, as Trustee of the Joan H. Greqgg Revecable trust dated March 15, 1989
BY:

ITS:

ATTEST: ﬁﬁffija

e Gecrge AT reggﬁffhd1vfdda€1y

BY: /
ITs: /nan regg, 1dua11y

sTare opsW¥we
COUNTY OF (rpé ) ss

I, the undersigned, a Notary Dubllc 1n and for said county and state
aforesaid DO HEREBY CERTIFY ’I’HA’L’ il - g
s A w:

(3%

@and- _
—satd-Pank; who are personally known o me to be the same persons whose names
T apuare

are subscribed to the Fforegoing instrowent as such
and AT, T ; respectiwvily, appeared before me this day in
person and acknowledged that they signed 3: delivered the said instrument as
their own free and wvoluntary act and as the . free and voluntary act of said
Benk—as Trustee as aforesaid, for the uses ard purposes therein set forth.

GIVEN undexr my hand and notarial sea2l,) this ﬂZfﬁ_ day of

4Zuzﬂ . 1947 .

ary Public ! "3ﬁﬁﬁtﬂht
MNOTA,

JOANNA L KMIEC
RY Puuuc STATE OF I
ISSION EXP, OCT. 15, 5, 1995

My commission expires:

——
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